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6 Large Contracts in 7 Years 



A UST1N is ready to handle your building 
,/lL project in the same way that has won 
six large contracts in seven years from the 
Pittsburgh Transformer Company, and 85 
contracts from General Electric during the 
past 20 years. 

Outgrowing the small shop of 25 years 
ago, Pittsburgh Transformer Company 
awarded Austin the contract for its first new 
plant unit in 1918. Austin handled the en* 
tire project including design, con- 
struction and equipment, under 
the Unit Responsibility plan. 



Theconfidencethen established 
led to a second Austin Contract, 
then a third, and so on, with each --------- T 

forward step in the company's AUSTIN 



rapid growth to a two million dollar plant 
covering four city blocks* Austin has just 
completed the sixth contract in seven years 
for this company, and the owner says Austin 
service on this latest plant unit, illustrated 
above, surpasses even previous records. 

Executives have confidence in Austin be- 
cause Austin has merited that confidence in 
hundreds of building projects satisfactorily 

completed. • . , . ■ 

r 1 hat means correct design, nigh 

grade construction, a guaranteed 

lump-sum price and guaranteed 

delivery date, under one contract 

withoneresponsible organization. 

Let us tell you more about Austin 

HE building service to your industry 

METHOD —no obligation, of eour>c. 




THE AUSTIN COMPANY - Engineers und Builders ' CLEVELAND 

NnrYmk Cu-»Uful llintmrah lit. Inula ChLr«*9 Philadelphia Seattle I". it, land tli-fmlr Birmingham rwnaatCIIT 
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Truscon Has The Right 
Building For Your Use 

In le&s thun half the time usually required 
for building and at a much lower cose 
Truscon can provide a completed structure 
ready for your occupancy. Your most 
special requirements will be worked into 
Truscon's design and carried out faithfully 
in Truscon'* construction. You will know 
the full cost immediately — there are no 
extras. 

Then, too, remember that you get a copper- 
steel Building, fireproof, rust-resisting, dura* 
bte — much lower in cost than any other 
permanent construction and correspondingly 
low in maintenance. Even if you don't 
intend building at once, get in touch with 
Tru&con. Inquiry docs not obligate you. 

Write for catalog and information 

TRl SCON STEEL COMPANY. rouafrnawn, Odin 

WaithCMim and Salt* Officii in Principal Citin 
FmeignDw.: f/twYatk. Ctnata: Wathttvtltr.Un: 
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OveR-Way Costs Nothing 
—It Pays for Itself 

J.V.Carlson, Factory Supt., I'niun Special Machine Co., Chicago, says: 

*'A year ago our japanning department foreman was calling for more oven equip- 
ment, to supplement the four ovens then in use. This would have meant a consider- 
able investment and additional space. Instead, we installed 420 feet of Richards- 
Wilcox OveR-Way conveying equipment, 

"This not only made a new oven unnecessary, but even abolished one of the four in 
BSC* because better handling made possible 3 beats a day per oven instead of 2. Our 
old home-made, slow-moving, heavy double-rail overhead conveyor, was ivplai ed 
with an R-W I-beam trolley track, with 3 turntables. With this equipment we move 
1-ton loads on hanging racks infinitely quicker and easier, 

*'Wkh the help of the OveR-Way we have worked out a progressive japanning sys- 
tem: the japanner dips, drains on racks on one tTollcy, places on an oven rack on 
another trolley, and pushes this right into the oven— an operation that used to take 
four men. 

"When the baking is complete, the sanders immediately remove from the oven, pus)] 
to track sidings over their benches, remove, rub and return to the oven. Formerly 
a charge had to cool in the oven; then two men spent to 2 hours unloading it. 
"This system saved approximately one-fourth of every hour — our department bonus 
rare was increased 25%. We figure we saved the cost of the installation in a year, 
nut counting the great saving in space and the safer handling," 

Ask R-W engineers to show you how OveR-Way will pay for itself 
and add profit to your business. There's no obligation on your part. 

^ ^f^S:Wllcoyjtf^ (o. 



AURORA, ILLINOIS, U.S.A. 
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—whin a sdlrxmaii ntartn 
fall inn tiuwtt 
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—whrn a production or 
I xpenite cott bvIm out of 
tine 

— irhrn nrraunt* are pant 

— dinn rvUrrtuum tin 

Our Book of ReoirJ 
Facts will id I you still 
inon- .iUhu him Acme 
can scrvi- yinir hiiMncss 
with p ni t'i t* m a k i n |> 
record systems. 



Our loss 
was in materials- 

r T n HlS profit-wrecking loss in materials 

A will not happen again because the 

installation of Acme Visible Records 

will effectively control stocks and pur- 
chases, Parts in stock and temporarily out — 
overstocks and shortage-* — will he controlled 
with the simple Acme Visible System. Losses are 
eliminated; the investment held to a minimum 
— thus increasing turnover of invested capital. 
A request will bring the Acme Book or a 
well posted representative. 

ACME 

Visible Records Equipment 

Acme Card System Co., nbS. Michigan J?w.,Chicaco 
Branch Offices *»nrl Representatives in Moil Principal Cities 



ACME CARD SYSTEM COMPANY. 116 South MlthfgMn Airn\K. Hifca*« 

firm 
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Staggering manufacturing wastes 

one simple remedy 




Such staggering losses are revealed by analy- 
se* of industrial wastes that they leave one 
wondering where to begin to check them. 

One avenue lead* to far-reaching, worth- 
while economies in three typical lines, 
common to practically all manufacturing. 

Annually Jf 1,600,000,000 is paid for generat- 
ing or buying power. Through friction, 
■jo . of tin* generated power is lost. 

We can reduce your part of this waste through 
correct lubrkatiun- 

Ench year, one-fifth of the io-bflUon dollars 
paid for wages is paid for idle time, due to 
lack of operating continuity — the effect of 
various causes. 

Tft cid reduce interruptions in your plant and 

keep your equipment mora continuously busy, 
producing more tor the wages you pay. 

The best informed authorities estimate rlutt 
ifi-hillion dollars is invested in machine 
equipment. It is properly productive only 
while: iv operates steadily— as long as its life 
continues effective. 

We can extend the life of your equipment 
and postpone replacements, while facilitating 
tts imnoili, even running. 

We can help you reduce these *uln in your plant 
If your attitude tnward lubrication, permits it. 

[f you buy oil as a commodity, you cannot 
expect economies. 

If you buy oil as a protection against 
waste, get in touch with us. 

The lubricants which we recommend are 
hut u trifling item in operating coats, but of 
tremendous importance in operating econo- 
mic, If wc recommend them, they will be 
correct scientifically for your need*. 

With the cooperation of your personnel we 
will gladly nssume the full responsibility of 
prescribing correct lubrication for your en- 
ure plant. In wnung, kindly address any 
one of the following offices: 

New York nVfcin Office) , Albany, Boston, 
Buffalo. Chicago, Dal la*, Des Moines, Detroit, 
Grand Rapid*. Indianapolis, Kansas City, 
Milwaukee. Minneapolis, New Haven, Okla- 
homa City. Peoria, Philadelphia. Pittsburgh, 
Portland, Mt., Rochester, St. Louis, Spring- 
held, Mass. 



Ip jIic Vacuum Oil Cm- 
rtinv lubricate* 1 1 mr 
plant, you we an organ j. 
i*rion which ha» upectiil- 
ueii in lubrication for lu 
yeori, who»e engineer* 
itrtil fielil men viiir ovrf 
*Snp00 plant! yearly, 
ivIum trr -Utiles nrc recog- 
nised erutinHrrtiit te*r- 

bmilu. Gargoyle l.utiri- 
LUtinif Oil* are approved 
uptcitirilly Uy iif fnre- 
mmi machinery builitcru, 
and lubricate Iniliiirriea 
tbe world over. 
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WE GET tots ui fun out of editing Ihis 
mnefteinc. Wc wi>ul<En't r.mde our job 
or any cutter in the world. There is only 0*w 
in the ointment — we wish we could lank 
aver each reader's shoulder <u he K uWt through 
or offering* and sec what he tikes beat < n 
cmrw. that is impossible, but every editor 
ice tlic day Gulriiburc Invented typo has 
nd the lame lorigitut. .And so. In common 
with frliiiw-etfiiors, we Arc wi I hi- umtljuif 
lookout for straws in the editorial wind which 
Tell ti» what there is hi the magasinc that most 
j>li*a>e?, mieresL'i, iaform*- 

(hit mail helps and is a neat joy. We like 
trie impulsive one* best, where n rtjidcr, red 
hoi. whangs an article jirul Da, or commend* 
an ides and the manner or expression The 
arlcrs of Nation's Rdsikes'L an- the mtin 
h:irii.iblc and good-natured imaginable, be- 
use most of their letters are of the latter 
nd Enough of the other, however, to keep 
humble and oh guard tliuiL you" 

EXT to the give-and-take, cormptimlwii 
of our subscribers, I suppose, wr look 
most eagerly to the judgment of fellow- 
eVfitors. What they use in I heir publication* 
from an ishtie of Nation's Bitsikess con- 
firm* out opinion as to its timely interest. 
When lhwy ignore an article, it condemns. 

Mr. Komdlce hringa tn our desk a huri'ilc 
of clippings daily. Tlic Immilfs fiv. r l n- - 
Rttling bigger, ami this. Loo. pleases because 
it ihowy ft»r qm thing that other majptibcJ 
and newspaper* took upon us as printing not 
"nly interesting material but autborilatjve as 
welt. This growth is shown by the rceorrl af 
reprint ami comment on Natiox's Business 




ioji 

iwi! !!!!!"!!!! 
iw< 

I9ii (tii montlal 



4,200 clipptBC* 

<• iJipiHIIiH 

7,06(1 clippings 
1,010 flipping* 
7,v» cOopines 



S! 1 'Mfi of our subscribers ask us to furnish 
^ the reprint?. Thit at» helps us tn get 
line nn what our readers like, porikubirly 
hen they are willing to spend their hard 
noney to give wider distribution among their 
friend* and associates to something from our 
ige*-. For what articles in recent month.'* 
toutd yuu think there tud been the greatest 
'•rmand? Here they ate: 

I he Se M Lc Never Got 117.000 

J» Meet the Kudfitt) We Leave Helnnd. 8J,lS0 

The Si my of a Piir »l Shoe* 25,000 

Things to Tell Your Men UjOJJt 

J*"t month the number of reprints fell 
*f'"y 4B.000 short of our current circubuion 
'mite uf lOJjfJOO. Here l» what interested 
L,||r readers mosr, in round numbers: 
Your Hat Men— Are Thev Insured?.... 

If-iiHU Ciil li., tin \\ •„ .,1 M jrl rl . 

nS e 5, w ***** a|1 ^ the Fire? . , 

y" ^"mpany Pays Jj Kinds at Tmes... 

*t*U PlAygnmntl, ^ Hiainws Asset 

""at M>™t the Alien Proprrh Knitrl ? 



v. nrci 

is jam 
; i,ooo 

10.000 
$.000 
1,000 



J HVA ,,.„.,,. a ^ A Utut'.h Muvr the ifi-|Ui-t = 
'*■'■■ c':t I Tun ,,ifr readers for permisskin 
ftL» C ?T ,,t in house-organs wmtthirj; 

»rotn Nation's Blstness. Tn „ne week there 
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fjp-Gaitip'&i Une of Qf-'ce Equfpntertt- 



Allif eel Files 

DRAWBRS tint operat* 
•( ■ c<nioh, with trivet 
• mr>othne»* — iroatrr Blinjj ca- 
pacity per unit — unusual tiro 
protection— and wo wearing 
Dut All these arc .UhJc;/ Fila 
ad vuutntn. 

Welded com miction tbrroj Ali- 
out, beautifully wrul ric hi j im- 
inhed in haked-t>n cnnsiiul, 
Attitttl l-ilei — like tho entire 
A Hunt Office Equipment Jim 
— (uinntcc r»« ^» rnxja^wf 
■«iiu1blh<*iu *t m riiriioui'i'c cull. 

ii'ni^/,,. (;i,--i u -!i (./■■. w:. 

ilftl J'urmrura CuldJotf 
Th* tieneml FireproufrnjC*. 

CifaaJiJF Fltti; Twwiu, Ouiartn 
Dealers Ev 




have come such requests !rom the following 
representative hemes ; 

Ifnw J ir,,-- A rurnOtJrj 
Ben Franklin Publishing Company 
WfstinctioiBc tleciric !c MsnufiLturitia" Cont- 
pany 

Natiunal Eiiamelin*: & Stamping; Company 
li"l!irn'jrr ind Ohin Railnurf. 
The Ohio Bnx Company 
Natiounl Cosh KetJHlet Company 
Petroleum Aec 
American Tru-[ ('umiiany 
Haujch It Lomu Optiml Cmtipanv 
The Knca Hat Company 
American Laundry Machinery Company 
Associated Advertising Chiba 
International Cnrrfspmitlrnrr School* 
UM Wall Paper Company 
American RoSGjoit Mill Company 
. American Pfe» Association 
MaUury Industrie* 
Faulkner A Faulkner 
Coodycar Tire 4 Rubber Company 
Ric Karri A Skian 

Kara worth Hoyt Company 
Sweets Publishing Company 
Chamber of Commerce of Portland, Ore*«>n 

AXD SOMETIMES we are ver> ■• r- - i: i 
J » our ffucsse* as to what will interest par- 
ticular reader*. A oiler to wham we ahnwed 
the proof? of the article l>y Pro lessor Wrll- 
man ofi The HoUse-lo-Housc Bugaboo!" arid 
the companion article in the August number 
by Waller Curtis, cn til led "Direct Selling Has 
Come to Slay." said to us: 

"I'll bet two cents ibe Fuller Brush Com- 
pany and the Real Silk folks will tike Lhe 
Curtis article, hut I shouldn't be surprised if 
the Wellman article irritated them " 

That sounded reasonahle. and we half 
agreed with our visitor. 

But to our mrprisr wc found Ihut ihc 
Fuller u*ru»h Company, or at Jetst One of it* 
executives, wa* more inclined to a^ree with 
Professor Wellman than with Mr, Curtis. 
Here is what he has to say: 

We sincerely believe that style will Mil only 
where the retailer 1* Jtirmdent over a long period 
of time. We believe thrre must be a definite 

teuton for hoiMe-lo-bouse aelliru! rather 
than retail store selling. We hare never found 
that that reason can be tower pries, hei.-aiae 
there Is no partlrular saving in bouse-tn-hnusr 
distribution The bicw*.! u-rultnrs* of moat 
house-to- hiius* wFliw; h*l.r. i lhe rinpliu i nn, 
prite. which i* untrue. We b*lie*i U*r ercnomir 
factor Wflkh will continue after many prrcat 
hou&c-te-huuic araariixatiuiu have poased into the 
discord is that where a distinct service, usually ot 
educational nr Instructive nature. In rendered. 

Tbc rir-i linn- ntfi j Territory with any kind 
of article, admiiaioii is fairly easy. Intensive scH- 
ins with back calls attain, ami again o«e» a terri- 
tory beromei increaainply difficult aiul is solved 
only by a blzhly meritorious piuduct plu> na- 
Itonal adverttsitia on a considerable scale If you 
want any proof or this, we rnuld nhriw yuu a 
list of the concern* which have tried to sett 
brushes and have passed out ol the picture Wo 
bave a lot of information on oilier types of busi- 
ttess aloiu? the same lines which it would not t»e 
advisable 10 publish 

Point 10 is not really answered at all. We bave 
seen many (owns wherp the house-to-house •ales- 
men hrcame sui'h a pest that women would re- 
delve only the one known by ruoional advertis- 
ing— namely, Fuller Brushes and Real Silk 

Like everyone else. Mr. Cutis, who is just 
'•».•) rt i n.r m only tbe :) nr t<-.t, i uuv. |S)d *U<- 

ea^y =irie nl hnuwj-ru tu>u>e K-llins Pttfj M-iri 

from now be will subscribe more completely to 

Professor Wellman's viewpoint. 

And Ibere you arc T 

VSL) THEN every twice in a while we rise 
4 tap from oar swivel chair and frive three 
cbeers for out loyal *ub«Tiher> La*t week 
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Chemical Research is 
Rebuilding the Founda- 
tions of Industry! 

"T^he Chemist is not a de> 
J- atroyer, he ia a builder, u 
purifier, a eimpltncr and a cre- 
ator." 

"Hi's discovcrie* may render the 
machinery and the matenaltuaecl 
in the manufacture of certain 
products obeotctc and valueless, 
but the themitt uaually improve* 
or cheapens the cost of the? prod- 
Utft itself, even when his discov- 
ery vaIIb for A cotnpictc revolu- 
ttonin the procesaofprodudtton." 
Thiaiathe opinionofone of New 
York's keenest editors who has 
followed industrial advancement 
for years. 

The ioth Chemical Industrie* 
Exposition will bring you into 
line with the progress made by 
Bcicncedunng the past two years. 
Every new iden. th»t tend* to 
save money and increase your 
hu.mncs* \vill he r>n exhibition 
with experts to intelligently 
discuss your problems with you. 
The natural resources of state*, 
communities and railroads; the 
modern processes and equipment 
of industrial plants; and every 
upm-[ liL'-iiiuiuiL' improvement 
for the elimination of waste for 
the furtherance of profit and 
labor-savingwill be Concentrated 
at the Grand Central Palace. 
You cannot find a greater oppor- 
tunity than this for acquainting 
yourse If vv i th Jive lopmen ts t ha c 
directly affect your business. 
Don't miss it. 

TENTH EXPOSITION OF 

CHEMICAL. INDUSTRIES 
at New York 

Grand Central Palace 
Sept. 28 to Oct. 3 



f*"'i . h wrtiiiw f.' Thk Craia.L rurFawirrar. Cn. aaif Te^tit Ki>n«iTni« ml CiTfiiieiii !»r>rrr«ir« fi/mir mcn^r VaFnin'i /ti>nn»t 
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TheresABetter Way. Testify 
Over 100,000 Offices* 




\\ htm You See a Girl With a Pen- 
find out if she is doing work a machine could 
do better. 

What I* Your Typist Typing? — 

The kind of work she does determines the 
kind of machine she needs — an/J mmbe it's 
not a typewriter. 

Turned Summer Slump Into Big Sale* Gain — 

Edyecumhe-Newham Co. ( Kolored Shingles) 
of Vancouver, B. C, state: "We are selling 
a million shingles daily thru summer months 
by Direct Mad — while orhcr mills are operat- 
ing part-lime for lack of orders. Kvt ry rime 
weeks we circularize with Addrcssograph 
every Contractor and Architect in North 
America." 

5 Times the Work of Other Devices — 

Addrcssograph saves us |t,oco a year in 
timt. — and does 5 times the work of other 
devices. The most wonderful time-saver in 
our business." — Mtisback Hartfxcart Co., New 
York City. 



^ddressogfaph. 

909 W. Van Buren St., Chicago 

Pacintie*; Cbicafto - llruoklyn - Lundon 
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if a Send Frcx C»ttlcn. 

s Send KRFK Book /'Don Vour 

f Advcrri*iny Pnjf" 

' - Send PRKP.MD PR Ft', trial 

ll;m.l Mi. innr. Will warn wISecr unle 
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Cuts Truck 
Costs Twice 

WISCONSIN utters the truck-fleet owner 
Two Important Saving 1 ;. 
Pi ret. — A motor design that devc-hip* more 
power per cubic inch tif piston displacement 
than any other type of engine. This means 
leas cost per tnn-mile. 

Second. — A group of three super-motor^ m 
power a line of trucks front t to 5 tons 
capacity. This means lower truck prices, 
because it gives certain truck builders these 
buying advantages. 

One engine builder to do busi- 
ness with. 

Minimum motor inventory at the t 
truck factory. 

Motor price* that a moor the 
industry. 

If you have a truck, bus, car t>r machine to 
power, Wisconsin's story, "Buying Pow^r on 
a Business B**U," will interest you power- 
fully. Yours for the asking— write for it 

Wisconsin Mnlor Mfj{. Co.. Milwaukee. Win. 

MORE 
POWER 



Wisconsin 
"X" 4-cyliiuler 



for instance* A middle-west rnanufnctarrr 
■a hose advertising department evidently leave? 
no none unturned in its effort lt> get the most 
out of its advertising .ipprupiwtiuii, wuhi: hi 
200 ot our iub^i-riltprft. asking them in 1 ra 
tidctuc (1) if they regularly read Nation'' 
Bvatsrss; (3) if it had any influence wiih 
them as a buying medium, (J-S influence cdi- 
1 o r 1 :l I • y : >4i Kfnir.il ■ -;-> n . i ■ 1 1 ! i>l v .1 CLl/,mi 

Nfjrly j]| replied. We JtJIl'l know will I 
was said bin ihe advertising manager in ques- 
tion made two comments; "The finest bunch 
•i\ leiier- isi praise or a product ever gath- 
ered together in one jackci " His uiher iurn- 
ntcnt was impersonal but nevertheless to tltc 
point. It was a $14,000 order for advertis- 
ing space! 

Again we tee that the consutner it it. as 
Mr. George E. Roberts said recrnlly in these 
columns, who determines whether a business 
goes ahead ot lue* behind. In the case ol our 
industry, the consamer is none other than 
you yourself, the reader. 

MR. WILLIAM PFAFF, of Searcy and 
I'fiiii. [.til New Orleaiw, write* feelingly 
in jirutest. 

In your "Editor'* Spectacles" t read about 
■ lie promoter* oi Red Gravy tad was thankful 
that we of South Loiiifciaua hail an ally who 
would B*lrj Ui to kQ atdca rice, because Irled 
iiiiffl and ham gravy with onion* and ri« — 
Lib' it makes your mouth water to think uf it — 
It one nf the bert disbet in the wide, wide world, 
Tbr only rtrt.mn rice ii not icrved oflener in 
the north tad oat and west l» because ihey do 
t*X know how lo mate the pravira we hnvc 
dnwii here in the south, \s one interested ir. 
our great ci.-rr.aJ I wis dellirhtfid to And that red 
gravy win cumins in to aupcitant the white i|ufl 
mi unJvriully wrvrtl ai rtsw at uuri Now 
in the July rane the chlrt promoter reins the 
wtmlc works by iwrpcslinr. "it it *ometin» used 
to favor the rrtum gravy." 

Ti ll him to forgrl it and slick to hb original 
id™ ol trd gravy produced by thr juice ul 
Iried bam 

A GENTLE reader from Milwaukee wrote 
to us ibe other day lo say some pleasant 
things of Xatiov's Bvshvrss and to add thi« 
one "little criticism of F. S "nstlale's article, 
"Storekeeping on Top of the World"' 

] was ont Of Ibc crrw of a «hip miM.'. I ' 
<al>.hiiiu "Bowfwad whalcu." pot ' BuilheaJji/' an 
Mr. Tbdak* erronmush/ cidli litem. 

This nagaclne revels hi accuracy; and 
while whaling may be an nlmost extinct busi- 
ness, it grieved us thai we should make un 
error regarding any industry; so we wrote 
, Mr. 1. ■-,!,!(- .i pbintivr prolisl. Here, 
properly illustrated, is his reply: 

Sir: I am ailonhhrri by thr ignorance of your 
Milwaukee (iHlomer. We are ftpraking of dil- 
irrcin tpeciei of the whalr*. Hr- refers to the 
flotvtvead. which it trapped in Rreal numljft- 
in the fre=h water off hit home port. (See 
J'late A 1 




Mr It rower arid | nrt the mhrr hanrl, refrr 
in ihe sili- water cetacean, a much Wgher ipetle? 
I than his totnin of Ibe OcjU Lakes, The BoH* 
I hrail hull- iiec phut B> it so tailed not only 
rmm the i>hs|ie of tti h«SHl but from its «tuu- 
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m ttfapwiliod. For coavrtilcnce in switnraiiu;.. 
the* whales have their hradi an upudr down. 
This rnablo thrra to cruise about \vith llirti 
noses nut of water, thereby avoiding mi incoo- 
venienee in nwlmminft whirS other while* have 
I'oiiHil.ittiol dIhiuI fur jrarv 




REAUONING 



WRITING 



REMOVING 
CARBON 



A Dumber of our officials hive read Mr. Thv- 
d&It'ii "The StMy f>l a Pair of Shnes" and wr arc 
nil "I thr opinion ihst be ha* ilitnr 11 mlshiy 
Bnr fob of idling this miry in a very rnlertain- 
icK wky, bringing out facts whlrh are too often 
not cotoidttpd by the avefilfitf biijrr oi »hne*. 

And, alone the same line, one sentence 
from the leMt-r of Mr O. Cirisi of Sunn. 
Bush and Wrlthm ^hoc Company, Milwaukee 

It l» an ritcr rimcly intrrtstinfr itoty. particu- 
larly so when you consider Ibul a pair of (has 
- |uM in nrdinitry tomniudlt - 

There you have it! Our middle name is 
"entertaining facts." We looked Iocir and 
far for someone whn coulrl tnkr* "ji»t an 
ordinary cirnimodfty" like ji pair of them* and 
Write i readable article about it. Our larar. 
oak platform i* that the "djimaJ science" 
of hiisinefrn economic-; tun lit' hriB.h(etied with' 
our in (erf prion w 'ith truth 

One metre, Mr. Geo. p r Johnson, of the 
E&dkoU Johnson Corporation, Emlkutt, New 
Vork. write* to say that; 

1 1 i« a tact that few people understand why 

thrv >.)niiilrl |U'. Tl wucli I. it ttlrll -.tnH-L. jcmI 

tht« arilrle will help thitti to a better under- 

Lilnlini. Il i 1:111.1 .nkt.-.llfiL 



Y 



till MAY have hern interested hi the 
story Jared van Wiigenrh wrote about 
his hinmciv fnrmiri(i. in ihe July number 
He and hi* household are happy on the farm 
thai has been owned and operated by the 
family JJ? years, Thr cdilor of ibc /<•- 
(/irm.i Farmrrs' Guidr says: 

The position lhi> larmirr hat taken lit to lie 
admired And rommrhdrd lie donnt want to 
oe pilJrd He Iwtieve* iherr are rompema- 
not m prwacd by the dollar sijtn, *omr- 
litqt many lolLs do nut utidcr>(aruj lo this day 
hen nieces* In lamely measured by milrrial 
•ooti. 

why should lhare be any Thouahl o( 
pitying t.hn farmer? To envy him. ye» En- 
vied for his success in the callsna. he like* 
Jifsl atuj envied in the fart that the accumu- 
lation of dollar* entered his plana only insofar 
** it would provide properly for his family 
hod create an open tins fund for his bosi- 
t«*s. thai of farmjjir 

'v.y In-.,;- Tis, !li,.imht briwo a deJt- 
"»«tcd, subway btu«h 

IT HAD to come— the uriirinal Fewer 
L»wi men are put tin.? in their claim- 
KiRhl here and now we declare that we shall 
*™*«r no circumstance* allow ourselves to he 
urawn into ihv controversy as In the ftm. old- 
5SP "iirt oriainnJ itietnher of the Lodflr We 

Sm avtimr t* 




Save Five Operations 

typewriting your records 
on Con tinuous hmrfolded Forms* 

In typing ordinary formi, six Miwratmrt* are necessary (see illus- 
rrari«nj. Kach one take* rime, caih hi MttC money. You climinarc 
five of thoc ct|>era?i'.in» when you use (-\jtttinuous Intcrt'nldcd Forms. 
After they are fed into your billing machine and interleaved once 
with carbon, ynur typist's time is devoted exclusively to writing. 

Combine Your Records 

You no douht, use several farms uf records which arc typcwrirteti 
separately, bur on which many nf the drtmU arc repeated These 
may tic combined st» one typist can do the work o/rwo. 

Read carefully these fnittires combined exclusively in Continuous 
ftittr folded F-'urms; 



I. Vjich copy on different coloeed paper 
tur quick Licntihi ntniii. 

a. Different weighrt of paper few upei iat 
tuea. 

Different kind* of paper for economy — 
cheaper ajadca for office enptev 
4. Ontv one near nek of 500 to 1,000 tcri 
of (ijtttu actordinjt to number nf copies 
■ anted in each act. 



.All ropia in each wc are «e;i.ir.ff 
thcrta «ru{ have tleun cue cdfto when 
retnoved from thr machine. 

.Ml form* exactly rhe same tengrh vhru 
iJeuK'hed Itecause separated at par-, 
foratkm*- 

l'erforateJ. rluf lon(fe at foW»— mi 
hump tu earch or tear the carbon 
paper. 



saved front 
Three girls 



have 



Companies in practically every trade have 
upwards with Continuous Intcrfolded Forms, 
done the work of five. 

Let us tell yt>u how Continuous Intcrfolded Forms can !»e applied 
to ynur teenrds. Use the coupon belrjw. 

PIN TO YOUR LETTERHEAD AND MAIL - 



tfkocLuct 



Amerinan Sales Bwh Ccimpjinj'. 1 i™h«i 

r "Tfll r-r h^j" I " itt * [mrli-.Uiiir imiirrr- Cqiniuii hi, 1 :.• 

tulilsl rVrm * ill ml if nan my tanur *nA eaata. 

r^cmi nut ynt' foldtir un Cantinunw totarMowt tmtm. 

Kanta....... 



Cit». 



..Staia... 



I narnv l, •«•-.- ■•- 
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EVERY ROOF NEEDS INSULATION 





® 

... 



Cork on the Roof— Comfort Below 

\ RJi your lop-flow offices bot in (manner, c»ki in tinier? Ia 
jLJk. your f vAory hard and expensive to heat? Do you encounter 
diihculty in rofinlaliup temperature' and humidity? Thou look to 
your roof. Too much heat w going through it — it need* ins uhilioii. 

Armstrrmp's I Yirkhonrd make* n mof practically heat-light. Il 
keeps heat out in summer and hold* it in in winter, Il cunacrve* 
fuel. It assists materially in temperature and humidity wiitrol, 
and in industries ■where high humidity is neces-mry for eerlaiti 
processes, it prevent.", ixuliin; i i>ndensatiou. 

Armstrong's Corkhonrd if a practical insulation from every 
standpoint. No change in rm-f ■ h- -.iiin is required I" :if'-iinii)i(>diilc 
il. Il is kid in aspbull *.n pitch on concrete or Wen* I r""F Ic.k^ — 
flat it .-.luping, KM new rimf-i »r nld. SUuuliinl nmfing ia applied 
uvcr il in I ho rtjptbr >v;iy. A |Nisitive fire rctarduiif. A rrn^l rune's 
Corkboard cannot be ignited by sparks or embers, and docs not 
smolder or carry fire. It is non -absorbent of moisture and will not 
buckk or swell. 

Detailed information on the insulation of roofs of commercial 
and industrial buildings will he sent on request.. Armstrong Cork 
Jt Inhibition Company {Divi:ion vj Armstrong, i'vrk Company), 
195 Twenty-fourth Street, Pittsburgh, Pa. In Canada, McGfl 
Untitling. Moii t real. Que. 



BratKhet in the Principal CiHts 




Nonpiifcii 



Corkboard Insulation 

fur Commercial and Industrial Building Roofs 



® 



StptLinlitr, 192n 

have oar own kjeoa on the subject. Mr. 
Jowph R. Noel, Chicago banker, write*: 

W* always irotlr when we brat of the man who 
rloinn tg he the wijcUva-' Mi Kinky man or the 
original Thii or That, t ttrppow 1 would be 
thr object of mrules II t were to ilaitn that [ 
urn the "origmul" p'twer Law! Luilw man. but 
I think II If no Ira Ihan five year* afli> whr-n 
I aaid thut Incliktivr bodlet In Renrra) vimild 
perform a emu Jetria! if instead at passing, 
more Luws they waukl apply llMOMcbret to rr- 
ueiiling ii lot <W dead letter*. 

Perhaps nn the htrenglh dt the above tlaSm 
1 ttm entitled in Iwiona (o the Lodgfc. 

Five yonS? Mr. Noel ii received us a 
JimioT member 

Dated Edwards. Misj., this one is brief, to 
the point and from the heart: 

Please count mr In e i member df yonr 
Fewer Law* Lodge. 1 live la Mis&fctppl jinJ 
I c\u-.h> vciu mid the papers, so "N'uB Sect" 

C. O. R**n. 

Also from Chicago comet an interesting ap- 
plication — from a lawyer, Thomas Muck: 

The wetter withes to be considered an appli- 
rirtl for the Fewer Laws Lodge. As a member 
M the leital ptoiessioh he understand* a little 
more fullv wbrte ttib multitude uf uselc,.* tow- 

» ill lend. 

Aside from being a lawyer Mr. alack Is 
active as president of a manufacturing com- 
pany. Rather not have had to bring that out. 

THE TOUCHER the company's iuclt, the 
better for the man on the pay rotl Every 
month the miere»lros iUicomofivr £"•;■■■■••> 
Journal, otbcj.il publication of the Brother- 
hood, hi> 2 department tailed True Stttjei 
Of the Rail, matle up of experience* of rn- 
mnemen in their daily work. The one here 
reprinted, headlines and all. Is of significance 
in lis frank expression of the uticti-mrri- 
(iotierl spirit of cooperation and common hv 
Irrrst of the man on the job and the com- 
pany: 

NOT -.t < - H BrU> LUCK1 
8v a Mkmhei at DtmiuM tt>i 

H'urk {or enffdaeen on the extra board hail 
been very scarce during a panic which hud af- 
fected the wetlerti Iftus Hrvenely. and so when 
a call nine In for a short rut* involving a great 
jriiHUrii nl %wi1i limp, ihe '-ri.krt pn gh > MJ HMip 
Kind to adept the aui)mmeat. When the ttcw 
hid Ijcen on duly about IS hours, the ctqritte 
liri iimr iteratlrd .Vilfr Ihrre or Inur lifuri ol 
uasucecsiiul ittrropLs to ft rail ll, a call m tent 
for in auxiliary 

My llir ttmr thr iiuxsliaiy arrived it the K«ne 

of I he arrklent, the crrw of (tie derailed engine 
!«jd U-rn nn rjutv .1) hours. Hw Duater me- 
iharik, a very (tenia I man, went out with the 
WTcrkiiiE rrrv. iimt on urrival salutot Ihc tpare 
rnejncflr thw: 
"Well. Urown, a Httle tuujih turi. thy 
Thr? tparir rnprincer rtplini m jnvial »pirfti T 
"Oh, I dont know; I've got >J hour* in already," 

HERE'S thr best one of the month. The 
president of a New Ynrk bank called in 
the office manoe^r one day, and said : 

want a new ttrnographrr. Miss S ■ 

th a good one but *he'» to infernally allrar- 
livt everybody Hop* to v»it wilh atf. Gel 
me i f.\bin one." 

The Acxt morning when the president 
buzzed for hi* ttrriagrapbrr. there came in a 
very plain-lookiui; woman, sixty or sixty-hve 
year* old, with a sallow complexion, a douf 
visage, and a lvatety blue eve. The president 
gave her ibe dictation, . v i. r I Iht ibi-n atn" 
called for the office manager. 

' J know," said the prtfiJent, "that 1 
ankrd lot ■ plain steta^- — 
rapfacr. hut why be s«- / /sl^sT 
i-astic alHtut il f" * » " 
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Blaw-Knox Steel Buildings 
Uncorroded by Ten 
Years of Exposure 
to Salt Air 





thi» tubtrct of iteel budding Hcru 1 
li .npt vtA\ an all-atiel building renat COtTO- 

Cwi tt Ik muck lai-prorf? 
it it*n J up uft Jcr the axlicn of acid funata and 
Mil ifiHy? Theae, and many more tfijei- 
bar* iK *Ar6 of ua by tnchiatnil arrarisci 
wbo want proof of endurance tad sen- 
factum under »J[ ifinditann* of uvki 

I Ik I ' ! ■ ----- Kim« •r.-il (Mjtljjnu u tlx only dcuj>n on ihc mtrkri 
today I'tiich nreaefii* i twftnemt teani to the mnaerva 
tiYE builder Throncfe ■ period of forty -four yean it bau 
literally Withstood (he acid tent — of tnJmtnad rttjatremmts. 

Tlie record of the WJJum Duncan budding la typical of 
the continued uiufacEian tract vrtch in hundrcdi of early 
tnataJlirjwu. All theae rt-airJ* «e vpen (ct your inipcc- 
tttm. They utr the building! thetnaelvea — anil in eervtce — 
dotted hrtt and there about the country n-hne you can ace 
them and form your own concluajoru ai to their endurance 
and value. 

I)y t«t uld ewtt|aajbxiit BLawKiiua hriltta inntippui«d IwMforaJijp 
fMI fitaaaia. oflMtury. rn»i1y.[inr**rt ln.ililjoa. id hyli.a'. qua.L,:y 
kl low cunt alul low uplua-p iq rta«ur>1. 

"Dm BlawvKuca ,ud btdtiuaat la computjlr ahop-buiU from itanav 
•frl wtjoni anal paa-iiailr ■wmtiled. ruiiy to erect. We neat 
viiur ilvcilkztiulia «J [u typr. aUd. vuhIutm. ikxlTa, itylrxhln. VGA- 
kiluuin. etc. Ualy.Dba ccilcr to a u rrt Ira rawtialai akitmianl anil 
»l«i.dv hi. t.j. |Ma»fltW»r,il, Snu.l (>,i uli.'.c ilct.ni: i ..i M pebaaa 

Blaw- Knox Company, Pittsqurgh.Pa. 

1.13 FARkOWS BANK IIUILDIND 

iTiirMtiTiiifpi I 

«» i»a* eniraoo awti/iit m tiu >■ 

■C»AU> Mimiaui.ii a,!** map, tl< llniait BHr- 

MtiLAJgCLrnub, !JI Nil. Llth StJrtri 

BIAW-KNOX 

All purpose, one story Buildings 



J i'i i 
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WHICH TYPE SUITS YOUR NEEDS? 



i tpe n 



' it 1*1 c 
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1>T » ""lr fwir>. 
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IMAGINATION 

THE 

BUSINESS 
BUILDER 



This message . . . for you or your competitor ♦ . * 

has already made many products more saleable 
and added to their profits! 



'TpHE course of business inevitably, and 
sometimes suddenly. follows ihe lines 
or increased public approval for a product. 

A manufacture r makes some apparently 
small change sn his product, but lit salt- 
akilily u increated: competition is outdis- 
tanced, and the small business grows great, 
or the great business grows greater — • 
almost overnight. 

The wire in a hairpin is bended, and the 

public will have none other. The hole in t» 
sh<pping-t»g is reinforced, and it is sold by ■ 
million*. Strands of wire era scaled inside a fmat 
of glass, and a new industry is founded. A water- 
proofing Substance *dds ww utilities to cloth, and 
the demand for It builds great mills ami fortunes. 
Introduce into any product a new and deiifahU quality 
of appearance or performance, and I he retail n 
starttingty tvre. 



DUCO •• in itself a distinctive product, ^uicua Mr power 
visibly Improving other products. 

* r * 




The distance from the motor car to your 
pmdiicl may be no greater than from the 
motor car to the express train, or to the 
scores of products on which DUCO has 
already displaced old-type finishes. 

• * » - 

■Similarly, the added measure of beauty and 
endurance which transparent DUCO brought 
to furniture, points to the method by which 
hundreds of products of wood, of metal, of 
fibre, of c-niipijTiifcs, will most certainly be 
made mare beautiful, or mora sanitary, or 
more enduring 1 , or water-proof, or wash- 
able, or less costly. 

In some or alt of these ways your product may be 
'node more saleablt 



-through Ihe use of DUCO, 



I 



L«f R than there ymti Ria DUCO wbb fir+t mad on in n-it i 
mchll*- Todajr it h*> tit»n »J»plei( br moat «1 \ti* lar*rr 

-ri;:Tni i ,1 .1.,1'ilh.rl 'L.r. 

H teak 3» Jiaur* lv Rniih cn« w<)l-ku«wn autwitoblla wlih 
ItM <ild 9ulih>L DUCO cut Uila tiirjp is U'-j lis lira. Labor 
tJcnp wm forrriarJr 4 7 fiourp, DUCO fatfuoatl LbU la 3,7 haurfl. 
P-vm t1i» tfx «r m*i«irl*N Natbitn r*d*Md. 



of 



The fact that DUCO finish contributed new values to automo- 
biles did not indicate that its distinctive improvement-power 
should, or could, bo confined to motor car surfaces. Instead, it 
hinted of new and generally applicable economic advantages— so 
revolutionary that no other field of transportation could afford 
!o disregard them. 

n consequence, both electric and it earn railways promptly put 
DUCO to the test, and, in addition to its qualifications already 
if.vrd, demonstrated still other long. desired qualities, essential 
n the heavier, more exacting service. 



The work at' determining DUCO'S exact and improving val lies, 
in widely varying industries, cannot be conducted at any one 
paint. It must' 1 be, and it is, progressing in the factories where 
Hie pruducts are made. And it must be aided by the vision 
ri>Sfirc of clear-thin king manufacturer!. 

.Ths Mrviei* of ■ DUCO Finishing Engineer arc frasty ai your dlspoul 
.ib.shvw van ho* miij DUCO can t» applied with • pnaumatic spraying 
uuuhirv*. or by mechanical dipping. It cannot b» applied writ h a btuali 

V-hj may quickly 6nti tlx way in wtaich DUCO will incr*an th« sate- 
atitllty or efficiency of youi product— or darrein lis cost— ur do all 04 
ihcsa Udnga, 

Maanurhila, an, nan »■ you writ* <«* mail you a manujil of Dou- 

■ jipliad-infortniiion, showing haw other manufacturers art using it to 
improve thali p redact*. E. L 4 Pom da Nimwtt A Co., Int., Chernkal 
Pfoducn Divwnn. Pailin, N. J. Chicago. S«n Francisco, 
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Unlike anything else, 
it is DUCO, the beautiful 
enduring FINISH 



.C— . 



fiicrt is only ONE DtiCQ-.. DUPONT Duco 

irkn mrttint to E. L lu Pom nt X(» i » a Ci... Inc.. flfttt twnfi.a Vafua'a fiamrn 
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Hindenburg to American Business 



By MERLE THORPE 



Statement from the President i>j Germany; 

I AM MUCH gratified to hear thar American business men are raking such a deep interest in 
the conditions of present-day (iermany. The social confusion, resulting from the outcome 
of the war and post-war conditions which have prevailed for several years, seems now definitely 
to have given way to a readjustment of social life along stable lines. 1 am rirmlv convinced 
that this stabilization of economic ami social conditions will continue to improve in Germany as 
peaceful conditions arc restored among the peoples of 
Kumpe. I, fur m\ pan, :i:n (fa tCrtttttted to >b ■ m\ utmost f sr> z 
toward such restoration and preservation of peace. 




Bf-UJN, AlifUit J, 1925, 
WAY. FOREGOING statement was 
given me by President van Hin- 
denburg today in Berlin. T came 
here It find out if hi* election «u a 
sign thai the German people still hud 
military and monarchical ambition* or 
it it was an earnest of a stable repub- 
lican government. 

President von Hindenburg is not a 
man of many words. He devotes bis 
time, ay*Un»tkaUy to the multifa- 
rioui tasks of his office. Interviews, 
applied for by hundreds of journalists 
from all parts uf the world, are never 
Kiamrd, am! he invariably refuse* lo 
speak about himself 

Beyond the foregoing message to 
American business men, I could not net 
ihr President to lalk ahum himself 
Hm from other source* I have been able 
to collect interesting fact* which give a 
iiohc-up picture ...I the man and hi_- 
v.urt 

I have talked with Chancellor Lutber, 
with Dr. Sirew man:,, Secretary of For- 
eign Affairs, with President Srharbt of 
'he Reich hank. 1 have talked wjlb a 
Kan of Germans of high and low de- 
gree, and with a dozen American*, some 
oi whom have lived and conducted 
"tames* in Germany for twenty years, 
1 sball simply «Ct as 
''H'urter, giving a 
c«mpnsiic record of 
tbest Interviews, anil 
leavina the reader to 
draw hi, ov „ cemdu- 

•H. Ii.. 

The imiiurtance o< a 
Correct conclusion is 
m uufe»i. On it de- 
l>cndfi the restoration 
*bicb, in turn, depend 



'l,e 



extension of credits, both so necessary to 



11 return to productivity and liatrer and trade. 
Ii rnranj) much tu Germany. Germany 




mini tl 



of confidence, upon 
be flow of capital and 



F'i,.,,lrn< Kin 1 1 i niknn hrn p ^ in itjlai> 
■i m mi, ihr »«| lu til 

iiiuiuiiI -i i1i C3Mn««)t<rt l.mtitr 
llMtiiih *' J ivtiri iiU- ■■r.rmim'ft 
w» Vml4«ml nirin hlaull lilt* 
vi mi wi thf ftPtv 



needs capital an<| crrdiU. No OJH 
will invest either ff there » douht 
aa to security from war 

It means much to the United 
States I or upon ihii mntidence in 
Germany's ambit irms re*n the iiK- 
cess of the Dawes 
Plan, and in the failure 
of the Dawes Finn the 
United States will suf- 
fer more than any 
other country. 

It means much to 
American business 
men, individually , for 
dumeytk affairs in iV 
mini e, production, sell- 
ing depends mure than 
ever upon conditions 
In other ports of the 
world. And the ether 
parts of the wot Id 
view Hindenburg's 
t i lection as we 

emotion* ringing 
all the way from mild 
Bl^ disappointment in siit- 

k ptdoti and fear, 
H| alwus Hindcn- 

^^^T^ burg? And what was 
H in the minds and hearts 

H of the people who 

1^1^* elected him? 

Paul vol i HimlrnliLirR 
und Betieckendorff is 
7« years old. yet he is 
still vigorous in mind 
and body. His is a 
large frame, massive, 
even enormous in it* 
aspect, yti be moves 
about sprightly at a 
man of fifty. You are 
surprised to find his 
voice mild snd gentle 
in tonvi r- n ion, almost 
fatherly in its sympa- 
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taking on th» pilot 

[ \htr T*Bni«t*. hni»"V» mtfvn in Pwm-t, wWii tt» 
virunl luiur, i* 1W0, drnunf J Oil iritnl rii,nu,ri whn 
»• cknimllar (imI m t»\4*i Omnn iffiin I 

thef.k hileresL On I li.r ]iijlrl ( Y platform, 
those who have heard htm speak say it be- 
comes Lhe military voice snapping out with 
precision and with little mmluWktn. 

He b deeply tcligiciu*. hula illwAyi attended 
.1 Luthrnut i hijn h rverj >unriay, wtirship* a 
personal God, a Supreme Be- 
ing who tees all knows all, 
and if, all-powerful. 

Hr hji? a deep sense of duty, 
He pride* himself on never 
having broken his word, bat 

duo "not boas' Kv 

hit enemies admit be ntt M t 
good soldier," who took orders 
uri.jiimiiuriutgly. followed 
them to the letter, and who 
cave orders expecting them to 
be carried out in the same 
spirit 

I am told thai hie executive 
ability lie* in this: He does 
not interfere with hti cabinet 
officials; he says, in effect 
"stop the Russian Army," and 
while ready to counsel and 
advise, leaves the main job to 
his lieutenants. 

And hrs reputation for keep- 
ing his wind was responsible 
for the first shock the old 
had after hi* election 
he react fanariw, Tirpln. 
Revenilow, LudendorfT. said to 
them wives: "Now we'll have 
a Hindenhurg dJfahttorahjp 
Then an easy step to a regency, 
and soon ft return to monarchy 
and a new kaiser." It seemed 
H> wmplL', Imagine the? sur- 
prise and dismay when the in 1 * 
President, before a great in- 
augural crowd. acknowledged 
"the sovereignty of the peo- 
ple" and swotc a mighty oath, 
"to support the constitution 
of the German Republic." 
with "the help id Goil, the al- 
truifiiv and all-knowing." 

He will keep hi* ward, tbey 
say. That i» why the monar- 



arehist* have broken with him: in fact 
they arc his bitterest critics. They have 
dropped him Irani their organizations; he 
In turn has asked that bis name be taken 
from (heir rolls.. 

K evMhitBnt touch to the picture: He 
nukes his borne with hi? son and dnuabte?- 
in-law. and three small granddaughter*. He 
MttS physically at by an hour's walk in the 
early morning and again in the afternoon. 
He declines all social activities on the ground 
thai he> must conserve his strength He some- 
times hunts over the week-end, and has* 
strangely enough, for a bosom companion a 
socialist leader. His salary is $15,000 yearly, 
with $3O,0QQ additional fur erpriw- 

So much for the man. What was in the 
mind* of iho^e who electee! him.' 

"Why shouldn't a democracy elect t soldier? 
Didn't you elect Grant? and Jackson? And 
Generals Harrison and Tyler and Washington 
and Colonel RoosevH! 

That was tin: answer of tt Berlin business 
Hero worship and popularity, cast and 
remain powerful factor* in popular 
ions. 

"Sick and tired of the failures who had 
been trying to lead Germany out of the 
morass, said another, "Hindeiibutg had 
shown he was a leader nf men. The people 
wanted a strong leader." 

A prominent banker said: "I did not vote 
iff H:iiilfiil'M,-c. 5 iliil not think his election 
wise. But now t rralute It «u the best thing 
wbirh could happen to Germany. 

"Hindrnburff ts an old man. He is defied 
for seven years He has no thought of a 
second term. He is above party politic*. He 
f» intelligent he rea lines Germany need* 



D) in 
west, 
el 




*a««eru«g 1m g«m ft>le£Bprtai3«nt*a fur Th* nations guatnaaa 



lob fra« Blab, rsa i*» Irtbaftao tat«rm am tu L>rap, 
daaa dl* twriunlKM Qe»=rul't.™»lt dm tcrbaltnlawn is 
tW-«-)il»M ■st<«<vr.brt.'ui . lnat«lla Jar »aiL»I«n Kracf.utta- 
rjftasi, rza Inane f.jtv inviiacfca Tola 1b tn Itei&kTlaxaJabnfi 
aalJU(«Pucai »irn. aonaint «lb* aaiK"»«tn* Bnruiilaufl« (*tr*^i 
xu "U, Icb b«B* futa KtjTaknUeht, 4u> !!n.i« An mt s fung 
BUT «oi 1*1 <* via acf BtriBih* ru icttrm S-t'.H* aadaunn wlri, 
Mnn Sin jwlj^t«CBB Bufris-IOftg nrspB* «f*ll«r« Somsrim 
ott-ji. I-h Cgk h1«« f>»on **rd« mmXn KDrJ Ktm'.x tun, un 
aolebu Frltilta a«rb*lsurutLrva lull an «rtuili<m, 
(•a. ron aiaataburc 



jf If.vni 



READERS of I^AtlON's BUSINESS may be interested to see 
• this photographic reproduction of President von Hinden- 
burg's statement to this magazine. 

It will interest them also to know ihut the entire article wits 
prepared with the knowledge and approval of the German Gov- 
ernment. Its timeliness la enhanced by the fact that Germany 
haa just been admitted to the international Chamber of Com- 
merce, and is back again in the business family of nations 

In no other nun in Europe, perhaps, is such great curiosity 
centered as in President von Hindenburg. Upon him much of 
Germany's future depends. — The Editor 



neift lacnIM uhfi. tkRLia 

AT SCHOOL IK CEIIMJUW 
l'«><^rr: "Wlm li r.«rBiiwyP" 

Pupil; H l>>»'l BBBjint m«. «Jr, hml hthwt Mil V" 
Buy li a KefiublLc." 

peace for industrial rehabilitation. The 
Republic is safe; be has given his word." 

The siiuatiotk preceding his election can he 
summed up in a paragraph. IfaoftXthiltft, 
Democrats and Cotmnunists were struggling 
for [Miwer 'ITii' Miiaarrhi^ts were f°mr"g 
All feared the Communist*— a real menace. 
So with one accord the nppunrnis of fl^Mic 
vism and monarchy turned to 
Hindenbutg. 

From those in amhcirjiy I 
wot assured that Himlvtihurg 
nod Germany wi»uM i h ■ * 
I'fawes Plan through. Thai 
there are riimcullics in i re- 
ferring credits was pointed 
uiji "tuif," it whs slid, ihi- 
great virtue of the Plan is 
that it is flexible, that new 
means Can bo found for new 
circumstances. We sorely 
need stability; our people are, 
oh! so wear>> and heamick 
fi>r opportunity (o wurk «tid 
rebuild." 

Feeling was expressed by 
some a- to the < mil nitleii if ■ 
citpation of the I'otugne Zone, 
and one pertinent observation 
was made relative to the loss 
nf lhe Gc'MlMli t'olauies. 

"U will [« bard for Ger- 
many to pay. It is as If you 
said to an insolvent husioess 
man: "\'ou can't go into hank- 
niptcy Wink ynur way out. 
But in the meantime we have 
taken away all your profitable 
branch othecs (colonies t. and 
we ourselves won't Irade with 
you is formerly, but you must 
work your way out." 

It mm nut a bitter note, 
rather one of discouragement, 
but during these talks the 
tone always changed and (here 
was optimism that some way 
could be found. For over all 
there hangs the memory ot 
chr. terrible days of Instability, 
when ihr 0 knf ms ijri)).piHH 
and capital fleeing to cover' 
[ had beard mnih of ill" 
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period m Germany, hat! written of it. often 
in a light vein; but not until I talked with 
business men who expeilciuetl it did I »p- 
picciatc ihc tremendous strain put upon men 
and women. The world has never seen of 
its kind such an amassing spectacle, such 
indcM-nhabla . tin..-, pad life wdAitaf a Cfa|i 
then' was not .1 complete collapse cf social 
and morn! lite, ultcr <hlrwl|* ef civil and 
criminal law— and 75 millions in red anarchy. 

Bring the situation home to yotl in the 
United Stales. Suppose, instead of saving 
money the first thought always was to get 
rid of it. Suppose the worried looks o( men 
in the street were caused by anxiety not as to 
hut* to get more money, but a* to how and 
how quickly to become penniless. 

"We lived through month* of literal hell/' 
said Frederick King, president of the Ameri- 
can Chamber of Commerce, and Berlin man- 
ager of the Mergcnl haler Linotype Company, 
which has a plant employing 2,000 men. "We 
a Dud in line all night ai men do at. a world 
scnes same, hut for a different purpose. We 
were wailing for the hank to o)ieii and to fill 
our clothes baskets with the day's pay-roll 
Then by automobile we rushed to the factory 
and paid the men off in advance. Wc then 
Itave the workmen time off tu hurry out and 
procure necessities Ijcfore ibelr day's wage* 
became worthless 

"And so it was with buying raw materials, 
and in the selling of finished products and 
parts- A feverish, sleepless, mad panic. Mul- 
tiply by 1,000 a filiation caused by the tins- 
injr of stock exchanges, wholesale failures of 
banks, with fear among tugh and low as to 
where the next meal was coming from, ami 
extend that over months, and you'll get tome 
picture oi what wc vent throiurh 

An associate of Mr. Kitttf added Ibis hat-i- 
dem 

"I had an endowment insurance policy Come 
due. U was for 20.030 marks, normally 
about $S,000. 1 had paid in over a period 
of ten yean about $3,000. The insurant r 
cumpaiiy mailed me the 20.000 marks and 
the postage stamp and tbe envelope cost 
26,000,000 marks." The government likewise 
sintered Before taxo could be collet I r-d 
they were worthless. 

"Why did not yuur government stop thr 
inflation?" I asked "Some of us think you 
were a party tu it " 



"Slop it!" was the quick reply. "Do you 
know of the laws wc passed, laws providing 
extreme penalties against the flight of capi- 
ta}? Banking and lummertLi! transact ion> 
were no lunger private. Such an industrial 
inquisition! Banks were ordered to give up 
thf activities of their depositors. The gov- 
ernment was helpless." 

Ulii man-made law could not stop the in- 
riornhlr march of economic Law — a march 
to complete ruin and bankruptcy. 

(Jut of this has come a republican govern* 
meal and nihility. Men arc working and, re- 
building. The new rcicb-mark has a definite 
value. The Dawes Plan has set definite li- 
abilities and relieved a people of a task which 
like that of Sisyphus was nut only back- 
im-aking hut hnprle**. 

Why They Wanted Hindenbuxg 

IS IT not clear now why the German peo- 
ple tutucd to Hindenburg? They desired 
above all things an orderly Hie, a life not 
free from work, and hard work, out security 
fur their labors. The old field marshal 
pledged his word to give them this security 
Olikials around him, with whom I talked, 
say he will keep his word. They say the 
ideals oi the new Republic are dedicated to 
peace and a peaceful social evolurion The 
new constitution emphasizes indivntn.il liberty, 
and protection under the law instead of under 
God-appointed regencies. It provides for 
freedom of thought, of religion, of press, 
and of speech Like ours ft tti written con- 
stitution; like the British, it empowers the 
President to dissolve the Congress when a 
deadlock ensue*. 

Hut to go back lo the original question: 
Have the Hiadcnburg Government and the 
German people stfll miliiur) aitihitions? II. m 
do Germany and the German people feel 
toward universal disarmament? I put this 
question on every opportunity to n •• ■■• h i 
women, not only in 1'njssia but Bavaria. 
One high offitial's answer gives the [ksUn 
of all: 

"Disarmamcntf said lie. "Why, Germany 
today is tbe great exemplar of military dis- 
Brmameni 1 



"You have an old fable lit English." ht ion- 
linued with a qukiical smile, of a fox which 
lost bis tail In a trap. The fox tried to make 
the tnoM of his predicament. He told his 
fellffw-fnxrs that life was much easier with- 
out a heavy bushy tail and anyway, tails 
wrtr going out oi sijie. W hy not everybody 
cut on hii tail? 

'Well, Germany has lost hs military mi. 
Have it, if you wdl, through no liiulr. ut .. u 
The fact rerun uu we have t>u army, no navy, 
no air forces. We are eager to see other 
nations lose their military tails. 

"Yes, Germany desires univetsal disarma- 
ment. Common-sense dictates. Wc have 
everything lo gain and nothing to lose. We 
have no protected frontiers, no natural jurti- 
ficationn of mountain and river and sea, as 
have Italy, 1' ranee, and England. It is to our 
interest lo sec the nations of the world 
disarm. 

"Our people do not relish war and priva- 
tion and bloodshed any more than other peo- 
ples. Wc are human. Our people will not 
mjou forget the anguish of 1 ■> I -4 t'J. While wc 
nit m a hrave front, the world will never 
fully know what we suffered. Do you real- 
ize our men were on short rations as early &, 
10 to — and the suffering at home was still 
greater. 

"This generation will not soon forget wh.it 
war means. The German people now control 
Germany, Our Prentdeiil has not the powers 
of President Cuolidge. Tbe Republic is in 
tiu mood tu countenance the building up of a 
military machine." 

And President von Hindenburg has sworn 
to uphold the Republic end has here given his 
word to readers of Nation's Uisisess that 
he is determined to do his utmost toward the 
preservation of peace. 
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Shall We Be the World's Bankers ? 



By W. L. CLAUSE 

Chtsirm&t of ttir. Dmotf Ftt(ib)ir S h Pfotr Chi> L» 



rTlHK FIRST reauisite Of any successlui 
I banking institution i* adequate retotme*. 
From this standpoint, we can readily 
qualify. Toe national wealth of the United 
vjitj b considerably more than double that 
of Great Britain and alt of net colonic*. Be- 
sides this, are hive 4 half of the world s mi* 
Mippty of gold. 

VVe are already qualifying as intertiiitibiul 
bonkers in thai we arc making mure foreign 
Joans than any other country — having loaned 
abroad last year Lwkc u much money oj> 
Great Britain. If to the foreign loans ^nrl 
investments that have already beeu made and 
nie ifkcly to be made this year by citixens of 
this country, wadded the amount ihut the Allies 
owe our Government, the total will be approxi- 
mately equal La Great Britain's 
foreign loans and investments 

Of course, London w ill ne, doubt 
i (iiititiue to be the Ir-ading clearing 
house for exchange growing nut nf 
international commerce, but I am 
dealing cmly with iatertutiotiil fi- 
nance as related Ui loreign loans, 
in which matter New York iB al- 
ready in the lead. 

Paying Foreign Loans 

A SECOND requisite in banking 
b assurance that the loans be- 
ing made are sound and will U paid 
at maturity and that the facilities 
for collection in cane of default are 
ample and dependahtr, i'crhaps at 
this stage of the discussion of 1 1ris 
problem, it would be well to con- 
sider toe ronditiont surrounding 
the payment of foreign loans. 

KcnnomLsti are all agreed that - 
foreign debt* can lie paid only in 
gold, tn goods., nr in scrvites. Thik 
at once surrounds The payment of foreign 
debt! with conditions that are altogether 
different from those involved in the payment 
of internal obligations The payment of na- 
tional obligations is dependent solely upon a 
government 1 * ability tn take in through tax- 
ation more than It spends and to use the 
difference rn paying its debts; hut the. pay- 
ment of foreign or external government 
debts, though necessarily contingent upon such 
in tn t etna! surplus, is dependent primarily 
upon its ability to transfer this internal sur- 
plus abroad This can be done only by 
baying a corresponding surplus in foreign 
trade. Without such a surplus foreign trade, 
the transfer arid paymrnt of foreign loans 
Ifi'orne very difficult if not impossible utiles 
paid in gold, and. of course, there a not 
rtricugh gold in existence at the present time 
•-> liquidate foreign loans of such magnitude 
an those that have grown out nl the war 

The term "nervices" embrace* not only 
"hipping, banking and other service*, but aim 
'rrvircs of capital, i.e.. interest and profits in 
foreign investments: but outside of Great 
Britain and the United States, there .ire no 
lounfries that have large incomes from 
these sources and as a matter of fact, Great 
Britain and the United States are both loan- 
il C h 1-iTcr irr.our.ts abroad tbil there is 
a* much going out through loans as h coming 
in from these "services" — possibly mote. 
The f . irign debt that has been most in the 



public mind since the war h Germany's debt 
to the Allies. 

There was great bluster immediately fol- 
lowing the signing of the armistice, and dur- 
ing the negotiation* of the BBtfit treaty, oti 
the part of both Great Britain and France 
to the effect that they were going to make 
Germany pay for Lhe lull cost of the war. 

With France, (his seemed a really vital 
ptublem. France had surlercd so trc- 
r:u-m]nusiy from the devastation which had 
taken place, as well as from the lu« of man 
* was perfrMlv juhtilied in feri- 



[iower. teat she was perl 
ing trait. Joss should be 
With Great Britain, 
lem was different, but 
it was good politics to 



narie good. 
}f course, the prob- 
for the Lime being, 
boast of what, they 



DO LOANS to foreign governments curry with them 
sufficient provisions for security? "Only in rare 
cases," says Mr. Clause, who sees little profit to The 
United States in her ambition to become the world's 
banker. 

Would a. sound bank lend money to foreign govern- 
ments as we are doing? Hardly, says this business-man 
economist 

This is a strikingly frank discussion. Naturally, 
There is another view of the case, which we shall pre- 
sent in an early issue from a man as distinguished in 
international banking as Mr. Clause is in American 
manufacture. — The Editor 



much. To -.tale tt still dincrently, if Great 
Britain with all her vast resources required 
suty two years to pay us between four and 
five' billion dollar*, how long would it take 
Germany to pay seven or eight times as 
much? 

In milking these comparisons, 1 do not wish 
to be understood as apologizing for GflQBany 
i .vifh *he could pay and could be made to 
pay the entire ram, but after all, the practical 
pottibilitic* of the case are the one* that must 
ultimately dominate. 

John Nbynard Kevne*. :he Kntish econ- 
omist, was the first man who bad the vision 
and the courage to state openly that Germany 
could not pay such sums, but he was actually 
hooled by British statesmen and financiers. 

The report of the Dawes Commis- 
sion, however, nuw definitely recng- 
— nixes, and sine i* il fcuu been adopt* ! 
give* official recognition to, the 
fact that payment from Ger- 
many must he scaled down The 
investigation by the Dawes Cam- 
mbsicm led to the conclusion that 
Germany was capable of raining 
about 2,S00,0OQ,0QQ gold marks a 
>tjr attfr 1 hf tiTrrui'a'.HUi <>! ibr 
five-year moratorium, during which 
time lesser payments were to be 
made. 



were going to moke Germany pay in fuIL 
Finally, the Repa rations Commission, 
created under the VermflJes Treaty, deter- 
mined that Germany should and could pay 
133,000,000,000 gold marks. This WSl to be 
divided into A. B and C bonds — the A bonds 
bring foT twelve hillion gold marks, the B 
bond* for thirty-eight hillion grsld marks, and 
the C bonds for eighty-three hillion gold 
marks. The A and B bonds were to bear 
rnterest at five per cent ( equal to 2,500,000,- 
000 marks annually). The actual status of the 
C bands, which never seems to have been 
definitely decided, was left to future determi- 
nation, but for the time being ui least, there 
was a distinct expectation on the part of 
France. Great Britain and the other Allies 
that all these bonds were to be paid. 

The Problem Germany Face* 

pARLY default by Germany led to the oo 
conation of rhe Ruhr It should, however, 
have been perfect ty apparent from the start 
that Germany could not pay such sums If. 
for instance, the Allies jointly could nnt pay 
the SI 1 .000.000.000 which they owed the 
United State* at a result of the wit, Germany 
alone, having been shorn of nearly half of 
her iron and coal, and prai tfcaOy all of her 
shipping and her colonics, could no! pay three 
times as much: or. if France could not p*y u» 
between three and four billions of dollars, 
Germany could not pay eight or ten times ai 



Could Not Get Gold 

THIS amount, if actually avail- 
able and convertible into inter- 
ne tin rial exchange, would just equal 
the interest on the A and B bond* 
without providing anything for 
their amortization. Furthermore, 
" :hi: wnuid leave no provision for 
the C bonds. Hence, It h cvldenl 
thai the Dawes CoramksJoffl fully 
recognised that Germany could never p»y the 
amount fixed by the Reparations Commission 
acting under the Versailles Treaty, Inas- 
much as Germany no longer had an army or 
a navy of any site or a debt upon which to 
pay interest (which form of expenses, to- 
gether with our pension system, consumes 
nearly eighty per cent of our own national 
revenue from taxation) she naturally could 
have a large internal surplus- 
It was the Dawes Commission which first 
recognized that this internal surplus of marks 
would not oT itself pay riiiTn.il fifili/nnim-. 
As Germany did not nave and could not secure 
gold with which to make payments, and as 
aba bad no way to render icrvices tat least, 
services that would be acceptable to the 
Allies), there remained only the one means 
ut payment, and lh.it was in goods. 

To pay in goods required an excess of ex- 
ports over imports equivalent to the annual 
payments stipulated in the Dawes f'hn. Ger- 
many has not had a favorable balance of 
inm>r. I null- fn: thirty years in more. . t n ■ r 
lhe world is now beginning to realixe that 
there is grave question as to how much of 
thiti 2 ,S0O,00O,DOO annual Internal surplus can 
be converted into international exchange 

No country, in peace times, has ever con- 
tinuously hod a surplus foreign trade large 
enough lo provide foreign exchange suf- 
ficient to meet such payment* U Germany i* 
now required to mike. Evrn the United 
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■|T HAS hfi*u 4ppjnen( for year* that we could not continue tu 
*■ have in emu mom lurplun foreign trade without leading ibr 
lOT^Hgn^ r m thf money with which to bay," W. L. CUum aipa is 
thi» article. "An a nutlet <il tact, this tnaimout i»le «ii foreltn 



ROOdk hai giv*Jt U* th« foreign credit! thitt hive mailt poeiible 
our tout! to fujeign cuunlritt, Payment of these loan* uronlii 
ncceeiitate the flowing of the worlrt'e. liade current! tiway* is 
one direction — and that direction towaid the United State*!" 
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States did not have an average foreign -trade 
ittrpiut before the war lartje enough to pay 
what is required of Germany by the Dawn 
Plan 

I'liiTi- .in- -. f r.ir u-iiu ;h:;>k tinl ;hc natural 
expansion of foreign trade will ultimately 
greatly Increase the amount* that Germany, 
France and other debtor nation* con pay, but 
Since loreiRn commerce i* an exchange of 
product*, *0 increase of exports is sooner or 
bur accompanied by an increase in import, 
so that the net result* are not materially 
changed 

Every Nation Wants to Sell 

IT SLL other nations were willing to co- 
* operate wiLh Germany in enablinji her 
greatly to increase her exports, she might pay 
increasing amounts, but there u no evidence or 
prospect of such cooperation. Furthermore, 
betides France, Belgium, tuly, Poland. 
C.-.i/dtu-Slu vakil, Austria, Hungary and Juru- 
Sdavia, there it an increasing number of 
other nations having ibe same necessity fur 
ainrme tiling their exports that Germany has, 
•.'.hull wuukl simply mean thai, sooner or 
later, every nation •would want to sell but not 
ta buy. This would be an impossible situu- 
6o) 

Moreover, since Germany if better equipped 
JO meet such an obligation than any other 
■country in the world, except the United States 
and Great Britain, the difficulty and uneer- 
utnty of other ftiretgn debts being pair! is 
manifest. Germany it the m«t solvent 
•lountry in continental Europe. She hat no 
infernal debt and her expenditure! for army 
ami navy arc at a minimum. From the 
standpoint of capacity fur foreign trade — am] 
this it the essentia] factor in paying foreign 
debts — she has, outside of the United Stales, 
the greatest industrial equipment in the -world, 
i.n. ki--l I y : hi* HioHiol mi,? r. ,.--!. erTi-Vii". 
bbor possessed by any industrial country. 
Obviously, if there is doubt concerning Ger- 
many's ability tu pay, how much mure que?- 
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riimahle b the ability ut other countries ta 
liquidate their loam. 

The Dawes Report, fully recognizing this 
difficulty, pro*' ides for a Transler Committee 
whose duty it i* to receive the payment* to 
mark* from (jerrr-any f>ir conversion nun in- 
ternational exchange, and further provides 
that whenever the funds Ln the bands of the 
Committee shall amount to 5,000,000,000 
marks further payments by Germany shall not 
Ik accepted until the Committee has DMO 
able to convert the marks already received. 
J ri fait, the 1'raiijicf Committee h<ii tbc 
power to iuspend payments before that sum 
is reached, provided that two- third* ot the 
Committee feel that further payments would 
injure the well-being of Germany. Who is 
ready (o buy German goods in such vulume 
as wfU enable her to meet this necessity ? 
This is, in no sense, o criticism of the want 
of the Dawes Commission which is altogether 
commendable. These condition* exist in spite 
of the work of the Commission, not because 

a ii 

England and France, the largest parties in 
interest, have signified their altitude cm this 
matter of taking German Roods by placim; .1 
special import duly of 20 per cent on German 
exports to them, and every other coumry in 
the world will surely be anxious tu protect 
itself against a flood of German goods. Great 
pressure will bo brought tu bear upon she 
United Suites to luwer her lurid, bur all 
this is nothing less than an attempt to m ike 
the United States pay Germany's debt to 
the Allies, and we can feel |iertei'.tly suns that 
mch an effort will never (jet vnry far. 

A Popular European Pastima 

rpHE game of making the United States pay 
' the cost of (he war has become a popular 
European pastime. To hear lho*e who (nvor 
a much lower tdri:Y. one would naturally 
infer that the United States, is a small im- 
porter uf foreign icoods. The truth of the 
question is that the United State* is second 
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only to Greai Britain in the matter of im- 
ports, and when one considers the fact, thai 
Great Britain must import a very large pan 
of her fenxi supply, and that we raise prac- 
tically nil we consume, it become* apparent 
that the United Slates is not very far be- 
hind Great Britain as an importer of non-food 
product* France, which rnnk* third in im- 
port*, import* only half as much as the Untied 
States, 

It is a strange commentary on the great 
bankers of the *orlrt that up to the signing of 
the Versailles Trcjiy. m. ! i-vcn. subsequent to 
that time, it was not realized that the pay- 
meat of an international debt has a different 
status and is surrounded by conditions alto- 
gether different Iram those of ordinary in- 
ternal debt*. Incredible as such a statement 
may seem, 1 think it is clearly borne out by 
wha- hari happened. 



Could Hnve Replaced Ships 

EVERYBODY who ha* studied these prob- 
*—* 1cm* knows rtoar that the amount Ger- 
many can pay is a nutter of great uncer- 
tainty. It should thru-litre, lie peritMk 
tfpueOt that if the Allies had realized thi* 
fact when the Versailles Treaty wan signed 
instead of demanding payment fn marks 
they would have demanded that Germany 
rebuild the various devastated regions and 
that she build for Great Britain, *hip (or 
ship, the tonnage she had sunk Germany 
could have done all of this without materially 
involving the problem of foreign trade and 
international exchange. 

To be sure, both Great Britain and France 
had object iuii.1 ti> buch a plan on the ground 
that it would give employment to German 
workmen rather than to English, and French 
workmen, mid I hat from a political stand- 
point, it would have been unpopular; but, 
just the same, if they had realised that 
there was no other ef- 
fective method of se- 
curing adequate pay. 
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mtt&t, 1 believe that both Great Brit- 
tin Ami France would have much pic 
ferred it to a method of collection 
which l» now generally teeogniaed as 
likely in laige measure to fail.^ 

Even when the Reparations Coram is- 
hian wis at work, which was at a mate- 
rially Inter dale, there was still a com- 
plele lack of comprehension of the diffi- 
culties sun-winding I he payment of 
external debt*. This is apparent from 
i he l-ift I hat Ihe Ren-irnliutts C<ni;ir.h- 
sion nut only fixed iin amount so large 
as to be impassible of payment, but 
provided th.il it should be. paid in marks 
on k gold basis, They overlooked the 
difficulty of eonvertirqr, ihe mark* Into 
international exchange, in that, if the 
payment* made by Germany were in 
marks, the English and I' remit and other 
Allies, of Course, would take their marks 
hack to Germany and demand gold for 
thrm, the amount! being so large that 
the first demand for redemption would 
have more than exhausted Germany'.', 
supply of gold, whereupon ihc could no 
lunger have remained on a gold basis 
and further {mid payments would have 
been impossible 

Senseless Expenditure 

1 THINK thai this lack of knowledge 
of the problems involved in the 
matter of internnlionul exchange jnd ihr 
payment of external debt* extends even 
down to thr time <if the uti.-iipa.uon ul 
the Ruhr, heroine Puinrarc ;M thiit lime 
.ul! demanded the payment t>( the full 
amount flxed by the Reparations Com- 
mission (vis., 135,000,000.000 gold 
markup without considering how such 
payment* were possible. 
It is olio equally evident that wc in 
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thr United SUtes did not understand ike 
dimrulliM surrounding the payment ol for- 
eign debt* Otherwise, after the anni*licr. 
*e would hardly have loaned, as we did to 
the Allies other than Great Britain, several 
trillion dollars, a considerable part of which 
wan frittered away in senseless expendi- 
lunr If the administration had under- 
wood the ftituatian. It wnutd not huvc made 
'hese additional leans, knowing that there was 
great doubt alHiut the paymen! of what they 
*'ee*dy owed u* We should have known 
'ben, but apparently did not, that the pay- 
ments of all ol the debts of the Allies lo us 
are involved in the same difficulties as sur- 
round payments by Germany to I he Allies. 
. For thr firm time, apparently, the world 
K heRin:iing to realise thai all debt* do not 
nave the ism? statua. The moral obligation* 
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supporting all debts may be the same, but 
the methods and pouibUitv of their pay- 
ment may be and Frequently an- altogether 
different. 

Strange to say. Great Britain — although tip 
to the time ol i he war the financial banker 
of the world — was never really confronted 
with lhis difficulty. In the first place, being 
a free-trade country, she permitted creditor* 
to pay her b goods as well a* in gold: but 
the chief problem now involved in inter- 
national payment never confronted her at nil. 
because Great Britain was constantly loaning 
nearly as much as she wn» collecting and 
sometimes more. . 

Constantly Increased Loans 

IN' OTHER words, the amount of her foreign 
1 loans was constantly incmnlnc. with the re- 
mll lhal -hr w.v [ml ting about as much into 
rhc international exchange pot as the was 
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taking out of it. but if she bad ever 
reversed her policy and concluded to 
retire a* international (unite r. by call- 
ing in be? Foreign loans and invest- 
ment her free-trade policy would 
have been a helpful factor, at least 
from the hanker * lUndpoml. because 
it would have permitted payment in 
foods as well as in gold, Whnt the 
eu'ett uri Eni;li»b industry would have 
been is, of course, another matter. 

Under normal conditions and in 
the long run, problems of interna- 
tional exchange, as related to the ex- 
ports and imports of the world, taken 
»i a whole, are self-adjusting To be 
sure, it requires some shilling of for- 
eign credits, but over a period o I tune 
one hand washes the other and this 
must be so if foreign trade is to con- 
tinue 

Long-Term Obligations 

epHK problems, however, of inJetna- 
I liiinal rithiittgr, j» related lo 
payment of foreign nauonol debts, are 
altogether different. The setllemeni 
of international obligations resulting 
from export and import trade will al- 
ways take precedence over interna 
tiim.nl exchange which may be required 
tor the payment nf foreign debts. 

Obligations crowing out of foreign 
trade must be liquidated on the spot 
or foreign trade would stop slmoM 
over uighL Foreign notional debts, 
however, art always tony-term obliga 
lions and have generally been met bj 
some method of refunding rather than 
of payment. Even when sinking funds 
for the payment of foreign loans are 
required, the problem of providing 
intermtinnnl exchange still exists. 

One of the vital difference! between 
payment of foreign commrrrr amt for 
eign loans h that foreign rommeree b 
largely an exchange nf goods to that 
each current has Its counter current : 
whereat, if the United State* were to 
become the leading Inlematiniial 
banket, it would mean that the |hv 
merit of our foreign loans would ne- 
cessitate the flowing of the world's 
trade currents always la one direction 
and that direction Lowacd the United 

Sum*. 

Surplus Foreign Trade 

VES those minor eurren(» tlut 
might be toward l.ire.it Itrifiin 
FrunLe nnd rhc Other Allies would be 
either entirely or largely diverted in our 
direction because of their debts tag HI 
Tide* do and must ebb as well u flow, 
and ihe only counter current we could set up 
would be produced by constantly making our 
IqMM equal or exceed what we are lieing paid 
We would be to the position of ihe butik 
whose t'uitrrmrr always pays his note by 
giving a new one with interest added, nnd 
ullhnatcly mint his credit 

In the" above, paragraph. I have left Our 
(tiri'iini tr.vk u:it nf the picture, and con- 
sidered our position entirely from the bank- 
-•r '• «i:.nd|K>int tun r has been equally true 
and much mote apparent for yean that we 
could not continue to have such an eriormou< 
surplus foreign trade without lending the 
foreigners the money with which to buy. and 
I don't see how we can keep this up in- 
definitely As a niaiu-r of fact, this enor- 
mous sale of goods (surplus foreign trade I 
has given us the foreign credit) that have 
(Cairlinofd ex pa<r 66) 
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Raw Wealth and Real Sufficiency 

By HENRY SCIIOTT 



Tiir. Pur^mnir, Hrud v! lhe North American 
Vfcttflatiott sunt AeeaBtlea Co, 

GtOHSASTl P flowJlmi, oi (Sloinmile P, 

Flowwler A^wriales CorjicnUoro 
Tux Suit Ma^ageS) North American Ventila- 
tion and Acoustics Co, 
tfuiscnxts, txtei-m-is, Maxjwt.m am! Simh, 
all rrl: miictt 
flare. Here 
Tirnr: Right now 

r T^H£ seene ts in thr directors' room of ttut 
1 Soith Amfritm Yeistil&ttD* and Atauitia 
Co, L'svtit stage smoke-stacks seen through 
the viwitws At the President's right, i.r'w 
titttt complacent, patient, powerful, the n<nv 
suj&fienry expert, stvm ytart in roiltte, two 
yean' study abroad, five lnngmig.es — he's an 
,-rprrt ; jellttv ct thr ! ntWttfH HMMrcI In- 
stitution one year. Author uf "A Stuli.il icnl 
Study of Specialised Financial Principles 
Applied to industrial Organization," i vols., 
1.446 Pa^S, (lath, $12.00. postpaid $12.90, 
and numerous scientist articles. 

THE PjUUkwnt Boy*, u you know we 
have never hrcii sufficient in ibis plant; 
we've just blundered along, paying Our 
bills, true, and making a good first. -class 
product — first class enough, to give tome of 
imr so-called conrpe-tttors a headache for the 
last thirty-five years— hat we've never been 
really *u/fkie)iL in the modern up-to-date 
■■iri-t- Wi'vi' rr::ide money — reree minn-v — 
while a lot of our friend* have bilten the 
dun, and ( guens I'm fair when i say that 
«■»• M.irit! pretty rinse U> the Kip ir. this line, 
But that proves the rotten conditions in the 
industry. The way we've been running it we 
ought to be broke, busted and in jail for 
misusing fundi. 
The truth is we aren't sufficient, have never 

hern 'iilLm-n; .inr) h.ivr -in < n :!■■• I in ■;•!:«• ot 

ourselves — because no one else was sufficient. 
All we know we learned in the shops and we 
are about twenty-five yean behind the pro- 
ration. That's the raj* i u I wanted Mr. 
Flcrwndrr of Glomerate P. Flowndcr's Asm* 
elates to came with us. Mr. Flownder. urate 
from having been connected with I be Ameri- 
•:m Associtition of Societies for Research in 
Business and Commerce, spent seven year* 
to some of our greatest universities prepar- 
ing Lhe foundation for hi* Me work. Seven 
yean, and we haven't a genuine college 
graduate in a responsible position, Ooe or 
two of Us sr.irtfd. bill didn't h.tve she 
character to finish; grabbed the first jobs 
nffercd us. Also he wrote ''A Statistical 
Study of Specialized Financial Principle* 
Applied to Jj^duatrial Operations" — a very 
unusual hook, very unusual — verv — a book 
i.nc of you — us — ought to read and know 
if we lire point to meet modern business con- 
[litifiriH with nuidrm hudiieat principles. Yes, 
everyone of us should make ■ sludy of Dr. 
Flounder's work in out spare hours. 

Tlir <lo,li r ifiat) IN !■► !imt bjXStl H»n 
one of oursekes. Re want* to give M thr 
the lienefit of wfiit he has learned. I might 
^dd he spent three year* in Kuhii»vii ■ ■ ■ ti 
trio after leaving college, studying modern 
American business methorls. And 1 know 
well all betieSt by what he can do to bring 
us to a point where we will foe able 10 say 
that the North American Ventilation and 
Acoustics Company is not only successful and 



prosperous and respected, but by Jehoshuphjt, 
u» sufficient, tool GearttaMRj Mr. — er~ 
Doctor Flownder. 

Da. Fu>WNEHih (of ClomeriUc P. Flownder 
Altccictei Corporation, Advisers I : Mr, Presi- 
dent and Managing Executive* of the North 
American Ventilation and Acoustics Co.: 
Studying you gentlemen, objectively 1 — I cm. 
yiter aU, view Lhe unman being, in maa* or 
individually, only a* a machine ot pood, liad or 
indifferent design — and giving full considera- 
tion to the fact that you have been successful 
in your business 1 am struck most forcibly 
with i sense of the vast raw wealth of this 
country and with the boundless opportunity 
it ofjfers to those with little or even no 
preparation, or I might say, fitness. 

In passing your plant an a fast train this 
morning I was at once struck with its iack of 
cohesion, its absence of the very fundamentals 
of design and, 1 may say, (if physical frirm. 
struck me with the force of a bloat. 

There/* laid 1 to my traveling secretary, 
"there is an example af success, so-called, in 
spite of itself — a case of escaping receivership 
through wholly fortuitous blundering and 
huftglinp," Nothing personal, gcnLeinen — 
facts. Voqt plant and its management 
literally shriek insufnekney to anyone with 
even a rudimentary instinct rd the principles 
of business after, say, the War of 1812. 

Une little instance. When I came in this 
morning and ink) the infarmatico girl I 
wanted to sec the president, she blandly wid. 
"Go right in — first door to the right — Mr. 
Bcaile faid lie was expecting you." 

Nmw what right did she have to fiurmisc 
that he was expecting me? He may have 
been, on his arrival, but an hour — .l.riOO busi- 
ness seconds had pnssed — and it was more 
ih.iri (Visible sfcfl Mr Hf-l.'k- hud snmr 
wetghly. even vital question before him right 
at thai moment 

Had she been even slightly sufficient she 
would have iLsked me in hll .'ml a tr-rm ptv- 
ing name, age. purpose of call, how lonp I 
intended to remain, amount (it paid-up life 
ilmurniK.r . Ii '.s. gulf n'ore .Hid tinker prints. 

And that would have been only the bare 
information accessary to- a business meeting 
of these busy days. 

And again, not to rriikaw Mr. Beaxlc, but 
while I was In conversation With him br 
shouted to the office boy, "Here, Jim; see if 
you can't put a real point on this damn pencil, 
or get me a new one I" 

That was all. No job order, and conse- 
quently no final knowledge whatever of cost. 
J nit tohi him :«< =h.-_ri n.-n ii , nr get a new one 
without any thought of reqtiiuition. I could 
hardly contVtil myself oj 1 saw the boy carry- 
away that piece of company property with 
no Sign of a record, voucher, receipt or 



acknowledgment. Nothing! 

Of courw. you can't have the slightest 
Idea of your pencil «wu, upkeep, operuiiun 
tit depreciation. Now. gentlemen. II you're 



rarrlrss rnm:gh to proceed ra to hfedle<*, 
trecklea* a eoanner with penciLi, you do it 
with tools, and if with tools, then with equip- 
ment and us ctt until 1 can conclude only a 
kind fate has saved your plant and really 
from disappcaninee. Don't you think I'm 
riiht? 

Yes. you do, I can «e it on your face*. 
Now. the moment our computing machines 



arrive! — they should hnve hem hen; yi-Mcrdiiy, 
but inadvertently they were sent to one of 
our other clients, the F. Blotls' Sons Synthetic 
and Sausage Corporation — on their ar- 
rival we hucod to go right into the pencil sub- 
ject, beginning with a time study on sharpen- 
ing, and throwing the findings against our 
proved experience stai'rstics ot) fountain-pen 
filling. Wc hope Id develop facts thai will 
surprise you and your stockholder*—- and 
please them. Yes, indeed. 

But that Is only a straw to indicate bow 
loosely and insufficiently— 1 might he u-nijiLcd 
to say criminally loosely and toauffictcnily — 
you art conducting tint industry. Ah. don't 
find comfort or excuse In the fact that you 
have been showing a profit steadily these 
many yea« — that you nave all grown rft h 
in it. AH in sriite of yourselves; yes 

Ii arlil be impassible for me and my Asso- 
ciates to give you all the time we should like. 
Others are in need of us and we shall he 
unable to devote more than two. or possibly 
three, yean to our w r ork here. That gives us 
lime to correct only the more serious and 
more deep-seated disease spot* in your or- 
goniaBtion. Briefly these appear most con- 
spiruouniy m your methods of coat-keeping, 
purchasing, sales, accounting, packing, fuel 
eonserv'alinn, floor layouts, peodHCtiOQ, your 
machinery and equipment maintenance and 
design, time-keeping, building construction, 
executive control, stock-keeping, accident pre- 
vention, welfare, order systems, .iml burning, 
heating and ventilation. 

[Feeling in his packets, brginnmi at the 
vest <md ending u! trousers, two tidies, Ksltch, 
nw kips ) I had a complete list prepared. 
1 feel sure, hut seem to have mislaid it far 
I he lime being. But that's neither here nor 
i here for the present. 

That's all that comes to me right now, hut 
it should give you some Idea of thr. main 
points we intend to cover. I want you to 
keep always before you the thought that 
almost anyone can make a business highiy 
profitable, hut how few — oh, how very lew — 
ijiii so operate an institution that they may 
look the sufficiency expert proudly in the eye 
and say, "We may not pay dividends regu- 
larly, but we challenge you to point out one 
spot that does not show lufhciency!" 

Geiulemcn, with these few wurris, I'll ask 
you to excuse roc. As I find I wish to confer 
with you. I'll send for you. (Lovks tit his 

. .- r i 0 irndrj brnic'iiinJ/Y imr hrn,nl .mule 
for <itl and with mtuiaTed tfi'ad (on through 
n uVrir marked "Frriident") 

Till; Sales Man"*c,eh: Well, not] he* cer- 
tainly due Mtfucieney fhark I gotla give 
it to him. When he panned our executive 
control department I'll come dean and tell 
vou, old timers, it was thr tirM time 1 ever 
anew we had an executive control dr|< i;- 
mcnt ; and I'll break down and cunfess. further 
rinht now th.it I don't know where it ht nr 
what it does Thai's as much as 1 know 
about 'his little old business that's been pay- 
ing my golf bills all these yean. We sure 
needed him. (They strangle ttiti — alt r.itepl 
the president, who remains in his chair loot* 
ine dazedlv at thr dn-ir !,.:,■ in ( !u \vk.ji v. as 

his e-jtw i 

i The curtain falls ) 




♦"Ill I t* JllKII »< .* L . . I • 



THIS in Lbs firnt pictuit we've <ttn which rrnlly thowi tht Br»nli*n Krabaity. ■ home originally built tot Henry Adami by 

bciuty u( i hi- new building of Ihe United SLiin Ch.iir.br; of Heniy Kdt»nn RIchJtrdioB. Nearby, but fiot ihuwn in the picture, 

Commerce at Washington. 0. C. At tilt tight It m tilt u( the ti ■ hotuc 4*ilgut4 by Ibe uni aichltcut lot Juhn Hay 
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World Business Acts as One 

By MERLE THORPE 

Wirh Caricatures from Life by the Hungarian Arri.st, Derso 




I 



Hr. UJirr l.-tl arm Pnii> 
itmt nt lh* ln flH II ti — 1 , 
ChtrftMl* «1 tki WM*Biinit*r 
H#r*k. N «rj«ltii|iiitkr.d fjrrck 
Ni'bahr, » ilml hinkrr li>d « 
Jjplnrrwl >■ k-MltWM 



Who: Bwtoes» trader* — bjo of ibem— from M 
count ris 

RMB II metis, Belgium . 

Vitus June iJ-:r, i-vj. 

■\ o.vl Third Inlrmjl.i.n.i : <. hiiinln'i merline. 

Win: A Amrc to find BW what business can do 
by itirli, and huw it ran help RovtttaUalt, to 

rtitsLri] cnirHimir rKLiirnlj-on — two big words. 
nrwiiflK limply, belter thrrrs lot eVer> IkhJj 
1 tsefc, .■VTRWintijUan. VartW. inrm-r, dVntUt. 
rar reliant, nunafiettirtr. 
Huw: By I rink discussion, is tine businesi mil 
talk* ta another, of those obstruction; — mac 
i*u»*d by business itsell. some by politicians — 
uhkh :.land tm <(■* w*y ttt freer and greater 
nmkirm buying nod idling. 

HE open- 
i n g session 
of the Third 
International 
Chamber meeting 
in (hi; Grande 
Salle of the Paid* 
de* Academies, 
Sunday morning, 
w attended by 
[he King of Bel- 
gium, the diplo- 
matic corps, and 
SCO business lead- 
ers irom 28 coun- 
tries, Tbc long 
hall was. distinctly 
"old style'" with 
iti walls covered 
■viih prr-i! paintings extending front floor to 
netting and depicting the history of Udgium. 
The trappings gave, impress!, titcs* to tbc un- 
usual scene — on audience such as is seldom 
Ktit ten lofrthcr e*cept it a meet inn of ibis 
("hamber. From the seven sras ddcgaiei had 
come bringing an international flavor with 
their difference* of drew, of speech, of racial 
characteristics On the *,i*gr behind the 
intaker were the women, srventy-fivt ni 
them, wives and friend* of the delegate*, 
while the main floor bud been reserved for 
the men. 

On the platform wcrr Willi's Uooih. prtvi 
dent of the International ChamScr and vice- 
president of the Ounrjnty Trust Company. 
New York; Dr. Walter Le*f. the new presi- 
dent <jf tbr Intcrnaliunsl Chamber and a 
leading banker of Great Britain: M Maurice 
ttesprct, lending banker of Belgium: Mr 
Alberto Pirelli, one of tbc great industrialhtU 
of hxdy, John W O'lj-ary, president uf the 
United State* Chamber of Commerce, John 

H Fabry. Bow on; 
and M. Rend 
1 » i : i hr-Tiir leading 
manufitt urer 
of France. 

President Booth 
stated (imply and 
forcefully that the 
purpose of the 
Congress ms to 
clear op obstacles 
which were Inter- 
fering with a full 
return to baiter 
jtid trade. He 

**illi» H. "I <k* flu»r- „c_,_j „,„ ,1,., 

MIl Tr«r i..«juj -„k [wmied nut that 

tmn tub ol ptnMlif the FunCtlUfl* Of 




commercial organisation* in every country 
have distinctly changed in recent years, and 
a* a result their responsibilities have in* 
creaaext. Condition* of labor, ufcty of pri- 
vate property, problems of edutation, the 
advancement of culture unci devrlujjmenr of 
peoples arc cncaMircd each tlay by lommcrcial 
operations. The pmgrew of a nation is de- 
pendent upon it natural increase and proper 
division of the wealth of iU individual citi- 
tens. The International Chamber aims to 
'.-•xvv l'arh pmiil'-rn m its relation to the well- 
being of the entire citizenship of every coon- 
try. The work of the International Chnmber 
i* purely voluntary, entails great personal 
sacrifice and is thoroughly unselfish 

Mr. Booth, after outlining the matters 
upon which. Lhe Congress would center its 
attention, matters important to the economic 
restoration of the world, closed with o. ref- 
erence to iht D.iwt- JMaN ' P. lus dt-inon- 
strated its practicability.' he u)d r "and its 
greatest »uc«s* will come when business or* 
ganiaations fultill their obligations by assist- 
ing those (.barged with ntakin-t the Dawes 
Plan effective." 

JOHN QUALITY, an American dtUfd* 
/rom Ttrrt Haute, eibtfwfti hit way oat of 
J Ac croioded 
raam wkttt the 
ifwitum of pro* 
faction of prop- 
fty ritkti w a i 
\ni4' ' ijr.nr, ■;;>!!; 
II -■ ' 1 "i ■■ 

ovtr to a mndore. 

flijimfd, "I'm oat 
iota, // tarn* l# 
mr whtfr I was in 
there listtning. 
It's this. H'e ouri- 
nftt mrn t«t d/ofrc 
jSim ieiTM»wj{ oat 

dijjkultit!- Wt get mait at each ether and 
bSurt oai wAiii an* jeei, but scon uvVr on our 
irdy jj^inn. H'Ay can't aii economu; question* 
before* natiotu whith often iettd ie wit be 
handled this way/ 

"The btcsittrsi man hasn't tense rnou/ta tt> 
be dipionuitk. Fir ii u plain, blunt man, vht> 
nuikit mistakes but, unlike the poiiticim, can 
admit ,i mi.itake und maw on. 

"iVpte thjf is my idrn, ifcytir a meeting 
like tluit in then, (sf businns men whose in- 
tereitr demand peait, never vttr, who speak 
bluntly and have the tuts to reeedt from a 
pasiiwn vrhen wong, vko ate ir hooted to 
give and lake, maybe snmt day such a group 
iwif kelp pee.ifne the pmce uf ihr -j}i<rhi 

"Potiticil union, teith hi seere! agreements, 
hai loo often failedi \efs build up this Of- 
tanisatian and iee what a cammerriat f*J*wia 
cent efo, T> 

M. Drsprrt. and Minister of Finance Jans- 
sen, rcpresrnting the Bfitgian Government. 
4|Mike Both speaker?! congratulated the In- 
tcrniukmtU Chtunber on what it bad accom- 
plished, and then touched upon the difficulty 
of transferrins funds out of (Jrrmany under 
lhe Dawes Plan, each adding that the umr 
difficulties in respect io the transfer of repa- 
rations would beset the nation*, in lhe trans- 




Sir Arthur SvllMir, f l»aij-r 
in 1 nun' i tii*l mi 

J«mn I'Hiiitai hi Hi* 

A,4tH!l*!IM« i*l HHtUh Cbw- 
hrr* ..I tS*>mmrrt* 




Sir FMl Scb-utaT, IllniHir 
ot th* ruo'iul FraviticUl 
mad Vv'mu Hunk mt I4a(IiuJ 



fcr of inu-rallit-Ll 
debt, ^ivpfttany 
di-J-pitte*, and 
paricularly the 
corre<ipoiidrni % 
selicd U|>nn thi;- 
yr*~~*s*r iot as a coin- 

f Jtf, ' J^ Ptt& ru cidence but a^ a 

f r^gF*^* "B" of a B,jn * 

^ eral move (ot 

cancellation of 
dehts. tjihers did 
not think so. 
and in fact t bl- 
ister unanimous action of the Cungiesv ami 
of the Rcsoltniun* Committer, ani] tin ,n! 
dn-^M-s oi Pifiidrnt tj'Lesry, 1'n.rker (Gilbert, 
and M, Lewundosbi, and the occlarakoii uf :ln 
I i-f-Tich iIcIl-h.hi KM:. i.v I ihcrt was no con- 
certed action on this point. It was unfortu- 
nate that early repotis of the ''oiii^rfj-s cm 
phasiu-d this part of ihe Drsprrt ajto Jansseri 
speeches, giving the impression that the 3nn ri 
national Ch.tmln-t win to In* used as a Ktalkinc- 
borse for cancellation of debts. The difficul- 
ties which M Dehpret and M. Jan^nen brought 
up had been h- n-,rd r,|:iy in and day out by 
lhe Amrncat) delegation, and it is Osjitc lilirk 
that if two Ameritanf. bad upokcn in theiV 
stead thnl murninij they woulc- have given the 
*amr Attention to the question of traniferrini; 
credits on a large scale from one coitnlry to 
another. 

Perhaps the press wus misled by the Mum 
ness of businev* men talking They had 1 not 
liecomc 'acclimated to ft busiae» men's gather- 
ing where a spade was called a spade. The 
call for an appreciation of difheuhir-s v.ru in- 
lerpirrted to mean a hugk call fur retreat. 
From this lead there wa* cun*tant expectation 
of a move to scrap ihr Dnwes Plan, and Sir 
_l<i-i.Lh Slamp"* a*l- 
rfresv in which he , 
announced at the ,4 *~ \\- 

t-erinnin-' that hi- 
atiirijiir would be 
"complete per- 
sonal candor and 
honesty" with it 
lilra for greater 
pubin randor." 
had the effect upon 
I h e layman o f 
. .r-ling doubt on 
the possibility of 
reparations and 
iilhrr drill* lieing 
paid. 

"Either we want 
nj -trillion p»y- 
mrnli or we 

don't'" said he. "If we do, the duty of con- 
tiituotts, ronslructke cooperaiivr. thought \* 
upon us, and the day of spasmodic, destruc- 
tive. tcrtjonaJ rerrimination should Ise over 
S'i.i |irn|i|«-:ii fvri any I lie worFe lin' «f:cr: 
the better, for such mobilised thinking, . . - 

"I have tried to grt to grips wiih princl 
pies La?! u* no longer say that people* who 
ore fearlcr** brfotv iheir enemy's gun* cannot 
face their own facU.* 

He discussed six potnu which would make 
transfers more diffieuh The pessimism thus 
i-nrenrlered with li.-sniilv dispelled v.heii Presi- 
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dent OXeary twirl Parker Ullbcrt. Agrnl-Gen- 
t-rat for Reparations Payments, spake 

Air. Gilbert set forth simply and clearly 
what had beer* Accomplish .1 hy the M;i«t> 
Plan in eight month*. He pointed out that it 

would be folly far 
anyone now to at- 
tempt to predict 
what volume of 
I r.ifi.-fcrs h will be 
possible to attain 
three or four year? 
from now. The 
experts themselves 
in their report 
i are fully avoided 
any prediction* in 
ibe matter. Their 
great contribution 
ku that they rec- 
ognized ihe prob- 
lem, and provide?) 
machinery for 
dealing with it, in 
the ffirm ot the Transfer Committee 

"It is worth while in ibis connection," Mr. 
Gilbert went on, "to draw attention to the 
helpful factors which arc operating. You 
have already had, from Sir Jonah Stamp and 
others, a. most interesting analysis of the 
difficulties. But thing* are frequently more 
difficult, in anticipation than in actual expe- 
rience, and I am convinced lhat, in spile uf 
the difficulties, which are doubtless many and 
red. there arc enough helpful forces operat- 
iri4f to contribute mturrially to the solution 
of the whole problem. 

"It is important, in the first place, nut to 
overlook Ihe natural forces of growth and 
ret. quotation. If left lo themselves, and not 
subjected to too much artificial interference, 
these forces alone may have an effect within 
the next few years far beyond what any of 
u* noiv would dare to predict. They have 
already been a powerful factor in the rrepvery 
from the devastation and ruin left by the 
war, and they are still working for us. The 
recuperative powers of nature, the projrress 
of science, and the multiplication of modem 
demand an capable of bringing about, even 
within a relatively short time, a substantial 
increase both of productive power and of 
purchasing capacity. Trade and industry 
have already made a murvelous recovery fiotn 
t Ike- disorder and disorganiulion of tbe war, 
-mil il will not da to assume thai Wi lime, 
reached the end of progress. 

Tlii- kirowlh i>f inti-m.nti'n.i! tr.uli" in .1 f'-v, 
years alone may confound all prophets, and 
mate us revise all our tjlc ut:it it»ri> 

"In the second plate, it i* certainly safe to 
say that up to ibis time deliveries in kind 
have not had a fair test To some extent this 
hm been due to opposition in tbe creditor 
countries against receiving them, and to a 
large extent, of course, it has been Ihe result 
1 1 the deadlock and disorder that affected the 
whole reparoTions 
prublem before 
the PUn went into 
effect. If allowed 
(o work 0111 in a 
practical way, 
•long commercial 
line, ii iiutjhi to 
possible tu ex- 
pand deliveries, in 
kind io a stibstan- 
exienl wiihm 
the neat few year*. „ , , , - 

ami- 1 hr n.irem In u Scrrntin i,l 1b. N.hrl U. 

w covered by cash ifS**** in *?* ^' 

i r ,„ r * , . h'in opinion ivtM thf lit 

"aiiMer*. find has i^miUmmI w«il«i 




the advantage of providing in a ditrct way 
for a wider market for German good* in the 
receiving countries. 

"Germany his already given evidence of 
her capacity, and her willingness, to furnish 
in substantial quantity basic goods like coal 
and coke, chemical fertilizers and dyestuffs. 
There ought to be a great field, as time go?? 
on, for deliveries of what may be called capi- 
tal goods — railroad can and railroad equip- 
ment. Deliveries of this kind have been 
coins forward recently in encouraging vol* 
umc. And ihey should be open to less ob- 
jection in the receiving countries than de- 
liveries of what the economist would call con- 
sumption goods. Fur it is difficult to aee 
bow tbe economy of [he receiving country as 
a whole could ever suffer by having its capital 
equipment enlarged by reparation deliveries, 

"Thirdly, It wili not do 10 overlook the 
force* which the actions of the Transfer Com- 
mittee itself may set in motion. 

"The fourth (tutor (bat seems to me worth 
drawing to your attention arise* from the 
flan itself. Jl is that the Plan has within it 
sell the seeds of growth and the flexibility 
that should make it feasible to keep pace 
with changing conditions." 

Mr. Gilbert bad already staled ?h.it repa- 
rations payments during the first eight months 
of the Plan had amounted, in the aggregate, 
to over 620 mil- 
lions of gold 
marts. Deliveries 
in kind, by far the 
largest share, have 
taken the form of 
coal and cake, 
which with the 
I rajitport thereon, 
amounted to ap- 
proximately 200 
millions of gold 
marks. There 
'.vi-ri- also suh«:an- 
tial deliveries of 
chemical fertili- 
zers, ond of dye- 
stuffs and pharma- 
ceutical products, and, more recently, a grow- 
ing list of miscellaneous delivene?, chiefly in 
the form of capital good*. These include such 
things A* 100,000 telegraph poles for France; 
4,000 railway trucks costing over 2& million 
gold marks, for one fltf the French railways; 
and even a contract for important dredging in 
Ihe River Seine. This appears to be the first 
instance of a reparation contract fnr work to 
he done by German labor in France, and it 
suggest* interesting possibilities for the future. 

Tbe contracts lor Belgium have included 
the installation of floating docks and large 
stores of railway material for the Belgian 
Congo; and construction of 25 large*, at a 
Cost of over Wi million gold marks. For tbe 
other creditor countries there have hv, tor- 
lrtcta for a variety of interesting things, as, 
for r sample, Ihe completion of a wireless slfl- 
tion for Italy, amoun' ir.g m .il 'irt 2 million 
gold marks; railway locomotives and other 
railway material for Rumania amounting In 
about Ib.'.-j r mdlion gold marks; and a large 
number of wooden huts for Greece for bous- 
ing the refugees from Asia Minor and Thrace. 

There have Iwrn over 120 contra* t» fur iu i > - 
'fllarwous deliveries of t his character wilbin 
-nl m Willis 

O FA'ERAL foreign e.twretpandents, and. rw 
*J fact, some dflrtpttt, have remarked trrm- 
deringly at tht large, number of delr.satrx 
H'An rniwr from the UnitriJ Slat' ■ fn tin- 
meeting, "Why do yon tkwit to many came 
overt" I asked John Quality one evening in 
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5 P*(Uit flillnrt. -lw Ii tn ■ 
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litr lobby tij She 
Palace Hcttl. 

"WtU, it'i Hit. 

:h,i," ht ripltrd. 
"tr'H/t years etc 
American briMrto) 
men wkooprd it 
up at (he interna- 
tional Trade Con- 
jrreitce at Atlantic 
iitv. H> felt di 
t/ we had ,iut 
com* from an all- 
ff/rAr ^trter juevr. 
and had aiijuirrd 
all the i kips. Suit' 

liinr tit:,: v. ■ 
for vcirj ahead 

anil that Cftngrtff was mart ef a celebration 
'.'V,.j: inyl&iitit the. During /*V lust fmir 
yean is has come home to not a }eu- ef m 
thai these damn chips are not worth 9try 
much if the bank u baited. We oft here, nou 1 
trying tt> put the bunk on its feet. 

"1 don't mind telling you that's why I am 
Meet, and if I can d» anything pcruwn the&: 
meetings to help rn the bunk em sit feci ajg 
thai (he blue chipf ve have over home are 
tnvrth something, I'll da my level bttt " 

President O'Leary. on his pari, cleared the 
atmosphere and brought forth applause whrn 
be said the first gteat strji toward rr*lora- 
tion of confidence lies hi the assurance that 
all nations will meet ihrir financial ol>ligat ron-. 

From the point of view of husinrs.* thr r 
i-.in 5k l no hating ronfidenrr hi inl ermUiortal 
business agreemenis," said ha, "if govern- 
ments fail io rrrognure their obligations. The 
prctrflen! in dangeroui — to those who uwe 
and to those who are owed. The people of 
:hr United Statea are dear on this princi- 
ple. They believe that experience has proved 
the soundness and wisdom of it. 

"The funding of international dehc* b a 
problem of government and must be handled 
by gwemmcni. but today governments con- 
tinue in power only hy carrying out the will 
of the people. In the position which (be 
United States Cover nmcm ha* taken on the 
funding of debts by other nations ft is carry- 
ing out the wiU of the people. We believe 
out Governmcril hns tokrn full cognizance til 
(he difficulties in the payment of these dehls 
The jpirii of fjjnir*, will ilwayn be main- 
tained by the Amerirrin people If the ftmd- 
ine "I 'I' l'ls b delnv. d Ihr l>-turn uf «-wrili . 
ih-iiif will be drlayed; and the restoration of 
confidence provides 
the greatest aid to 
payment. 

'Tt is our firm 
'k ni l i fun ihr«j 
I be restoration of 
confidence it «8t 
he possible to pro- 
rnnrr <mi) Ir.nle. 

"What will the 
restoration of con- 
fidence among the 
peoples of the en 
tire world mean tn 
our future? I r 




Rim PuriMBiin «bti might 
h» iillid tin Pant 4il 

t'oitr*. mini M JttaH 
nit thl IVn tlM I ■„.!.. m,„ 
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i vest or natkma. 
of libtern^l funds by 



menl bv ihr i*!'«plr 

It meana the rel 
people who have a lac k id loiilidem e in ihrir 
own nation. 

Is mrans the gradual leveling of customs 
barriers which are throttling progress in ihe 
smaller nations and hampering trade inter- 
course elsewhere. 
"It mean* the much Freer use of credits. It 



24 



N A T 1 < ) N ■ 8 BUSINESS 



Septexdberi 1925 




means that, based on (he .idvim-i vh^n r ho 
world h*l made in thr thirty years before 
the war, with the capital available by invr-i- 
tnent, the Biptorian 
of world trade in 

another decade will /ilk JP- 

doubtc thai of pre- l 1 if* •<•< 

«.ir records 

"It means through 
thU expansion the 
employment of the 
people and the J v 1 
greater stability of 
tor social structure 

1 It means a closer . , [ 

perianal interest 
and intercourse be- 
tween the people* 
of the world. 

"It means a Irfouin] DoHmu, S*r..ur>- 

grcater sympathy fjuwni ■! ii» liun nti i wi 
and understandiris 
«f each other's 

problem — x step forward in the path tuwaid 
peace." 

These speeches reassured ihe Congress, and 
the resolution on the question of transfer* 
and cancellation of debt*, which had been 
onanimously agreed ro by 3D delegates com- 
ing From J I countries, set oil doubt at rent 
ai to the temper of the Congress. 

" r T , AKF. a couple, uf grocers on oppo- 
*■ Me sides of the strttt inCawker City, 
Kansas," said John Quality. "They awror to 
get together far thrjr mutual < nm.fr"-: and 
convenience on the little uurMitm af trior 
hour ta time tlii! slum during .ti<;nv <ir 
what deliveries to he mod* ht the new cotm- 
try^lub residence district Eoty, isn't it, Jer 
tkim to arrange lit Ysi, it is! 

"Sent) takt 23 tracers in a larger city. 
Same problems, same results of economy and 
cwneniemee, am' com of getting together 
Same answer at above, 

"Multiply tie H paters by 1,000 and put 
\m in 4S Hales. Smpie mailer to iron out 
p& mtnfidt for mutual tienrjit. Yes, indeed; 
yes, imleed; easy like unto toin( through 
a ne* die' t eye. 

"Sole what we. have, here.. Sams, problems ^ 
Himt i !!.;•■ ::, jvr \;>i:<tw» -.in:, mama! 
bent ft. But 28 nations, with different cus- 
toms, traditions and different lantuatcs A 
Isabel of tongues, with fiery gestures, and rs- 
e iit'd and repeated explanations of novel Latin. 

Anglo-Saxon. Tea- 
f^^\ tonic. Oriental, and 

Far Went and Star 
East fievtt On fi- 
nance production, 
distribution, tranz- 

■ .\V * ■ ruled Once a dele- 
«Jf 1 I gatio* vetlkcd out 

'^-L? ' * °i the haSl and 

ngntd their mtm- 
1$ tiership becanse a 

Mm*. D™„, rt . Omtmm wgkboring delega. 
»f rim Sua Hrami> : »m rio» had called 
thrm. so tk$y 
thvutkt. "a gang 
of thieves." Tw 
hour* later the delegation returned, havine 
I famed thai the translator had made "a gang 
ii f thieve f" out of ■war-time brittgtrents. 

But for the most pari delegates waifed for 
"furihtr information" before declaring xear 
They worked ttiro;t:it h.mr.i and days, earn- 
estly and unsrlfi.tkly. to Itrinii about, as on*- 
diiegate etprtntd It on the floor, "a am- 
nion document, a common htw, a common 
penttke, vkieh teiti be accepted by olt the 
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nations, and which wiii make it easier for 
commercial r>i.-» to carry on international 
and, indeed t domestic hurinen " 

It vrsu in the Group Meeting* — finance, 
industry anil trade, and transportation — 
thai the CcmftM* paid attention to the little 
four* that destroy the vines of commerce and 
industry. Here, in one group, the buaineu 
worid learned "thai certain railroad* havr 
been inoperative since the Airoijitice. because 
the ehanging of houndorJes by the Veraaillej 
Treaty has thrown pan* of a road in one 
country, and parti in another, and the gov- 
ernments of the countries have been, unable 
to act together on now tht; railroads ihuU lie 
ruiL At a revih thr are rts.*ty m] m> 

wheel haa turned, And commerce has to be 
routed in unnaLural and expensive channels." 

Acrois the hail, men are telfing each other 
that taxattun law* should be carefully *crv 
tmpted, mumwh as great injustice is worked 
by dauble lauiion ami 1= a deterrent lit 
trade. The work of a committee, a( which 
Prof. T. S, Adam» of Yale University was 
r,.urmnn, was ratified ami d'-li-.-mi- pr>i:iii-'"! 
tn Irring the vtuggettlffita to the attention uf 
iheir respective governments.. 

In I he Htahway Transport Croup, diwut-- 
sina centered on a report of the- American 
Commiliec. heaiied hy Roy Chapin. chiiir- 
nun, Hudson Motor Company. This report 
was characterized as a remarkable contribu- 
tion, and delegate* spoke of it as most help- 
ful to their problems at home. Juhn N 
tt'iHyi, president. The Willys-Overland Com- 
pany, presented the American viewpoint on 
•hi- v .: ic i:l molar* to industrial and economic 
development. 

Comtnercial aviation. \ as given much ai 
tcntion m the reorganiiition of the ,Vir Trans- 
portation Committee, and in the decision cf 
tbc Congress to further a general agreement 
relating [• postal comitcttnus between air 
mails, and to draft: an international convm- 
uun on civil air law. Nor did international 
telephony fail to receive recognition. The 
importance of this kind of communication 
in the promotion of trade and In the hei- 
Tnrment of intrrraitiorul relation caused tbc 
Congress to recommend thai a special com- 
mittee study and report, on how the Chamber 
might assist in improvement of Imematiuna) 
telephone facilities. 

JOBX QUALITY, I noticed, tat tkautbt- 
faSly through one extended debate. No out 
hnev why the delegate* from a South Eu- 
ropean country were opposing the resolution. 
Finally it developed that thr phrase "to be 
met by angmenird trade" afenied A substi- 
tute vas offered "to be met by expanded 
trade." Thai vas satis fattory. "Augmented," in 
translation, carried li< them the idea of artifi- 
cial itiifiiiliii."fxpand«V' meant natural growth. 
We vere wajkhit, dovm the Rue K ovale 
to the hotel- 
"Da yuu retHtui- 
•vr. 1 : .,si,i J a fin Q . 
"how at thr London 
meeting me nearly 
broke np m a 'ow 
over the question 
of envinc certain 



Chamberf The 
Americans vere 
nonplwtted became 
everyone seemed to 
favor the tdea until pmMtM •! a» tmen»- 
iV irar drawn h> in " ' *'"»''' 

, , , . . Anuimia unA Idfnrr Mini- 

M'eiti>ff. After an in .1 Hi»»«c 




aostr'j debate, John f'akey of Boston fumMed 
to the trouble He took the floor and ex- 
plained through sntrrpreters that a Board of 
Directors as translated meant many thtttifi t" 
many peoples. To am nation it meant paitt 
managers, to another soni'ikm*, like a shop 
committee, vhile ty ut, in the case of an 
association, it means Aonwury officers. 

"So the phrase was rewritten and the power 
in auestion give* to a 'council' and everybody 
happy. 

"Did yau notice" went on John Quality 
"that incident at the Motor Transput t fan, h- 
eon today? The room was thick icith smut'- 
when the speaking began and some English- 
men and Americans got up and (ipen>-<i t/f 
winiUma. This made the. French and Italian > 
so uncomfortable 
that they dosed 'em 
up again. 

"Fourth dimrn- 
iion ituff. isn't it f 
How much i^nel ft'j.i 
been caused by 
failure ta under- 
stand th* at her fel- 
low, finre, rslth 
K.iiinH.:, i. .( writ- 
able Babel It's a 
wander we ret ariv- 
arftcre.'" 




.UWu Pir*U L ,„ | B J U .. 
tninl U.Joi u( trul, wlii»t> 
mlrfvili hHrlndr miliar 
F>tanl«ElQm in Mal«> And 
tirrtar.M in ih» \v%tm\**, 
HnglmJ. Spain ind Itili 



So through si* 
days u f work — 
work inspired b y 
earnestness and a 
sincere desire t O 
help f hit of all of which c:imc rbc report of the 
RronomJc Restoration Committee, headed by 
Mr Kred L Kent, vice-president, Bankers 
Trust Company, New York, and assisted hy 
Sir josiah Stamp, Mr Alhertti 1'irclli. imd 
Count Andre, de Chalander. It vohrd the 
sentiment of the fjitire Congress when it 
expressed : 

I Vo doubt fet to the success of the Uu«u'- 
Plan. 

2. Transfers will work out There h tn- 
cine patented scheme, but various method 
will accomplish iL 
i. Assurance of German cooperation 
4. The intcgritv of international obligstion' 
It said, in effect: "We'll take up the de- 
tails of transfers when the time arrives. He* 
one can tell what world trade will be three 
yean from now. Nn one could have luld 
three years ago what we would be facing 
today. All that goes fur economists, loo 
Economists, you will recall, rrcorornrndeil 
at tine time to the British tiovernrnem that 
the timber around Windsor Castle should be 
conserved so that Britain would always In- 
able to build bn tilt-ships, Tr*t years from 
now who knows hut that the trade of the 
world may be double what it was ten year? 
ago, and with each nation making and selling 
and buying its same percentage of goods as 
before the war, reparation'* and interallied 
debts will be a mere bagatelle " 

To the work at hand, then! Let busi- 
ness clean up the obstructions of its own 
making, ami lei it use every means to bring 
to the attention of governments those other 
obstructions to trade which are brutichl almui 
by governments. Discussion »nd resoliri ion- 
i>f a congress like this will do borne good but 
its full fruition will not come unlit every 
business nun ht every country' feels himvlf 
a committee of one to work out each in hi- 
respective country those principles on which 
the business men of all nations are agreed. 

And if this ran be accomplished it will mean 
dmm ihan material benefits of goods. It wtB 
mean tbc peace of the world. 
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Smearing the Forests With Ink! 

By WILLIAM McFEE 

Am tun «.'/ "StMlhvrint tht Anrhcr* "Cvsualfof tkt S«a'' <tr. 



F: the town where J lK*e wc h.ive no postal 
delivery. I believe there is n> I* a chauge. 
Mai] carriers art to iic installed and wc 
•ball become completely LtTh.ini.-i-d. But at 
present there is a Certain countrified tmerest 
about the po*t-«rrkc. It ie in the center of 
the town. .11 the intersection of Main Street, 
and the Boston Post *U>d Everybody 
uiecis at the post-office. 

A (ood many of bu, authors and illustrator;, 
and aefvertwing men, transact our business 
entirely by mail. The bank it just netoss the 
*trcet from the post -office, and 1 hive some- 
times tamfkied I saw a faint depression n 
the roadway, due lo the passing (eel of 
wealthy dlu'stniitr-T aoing over to make de- 
posits, Authors, of rnurse. are also resporisi- 
lik riuv vjjdl heavier .M1i>l->. perhaps, but 
ihry deposit titter checks. Advertising nog, 
I [imcy, ashamed of their plunder, bank in 
distant cities . . * 

Many Things Besides Checks 

/ \l"R MAIL, however, as 1 open Jt and ice 
^it opened in r»-=!-offKe, contain! 

many otber things besides checks There are 
letter*, of course, botb of business and social 
import. Bulkinn Far mare largely than any- 
thing rise is publicity. And it is of lhi« 
publicity that 1 propose- to say soroe.thinr. 
herewith 

About half-past ten, when most of the 
tajeH have been emptied anil there is a lull 
in ihe business, the pqsl-ofncc present* a 
■. ■ r Instructive, sieht to the shrewd olncrver. 
The publicity, m per cent of it, boa been left 
on the desk, on the tlnor, and In the lame 
waste baskets provided by a benclicrni ki n 1 
ernmcnt. A certain portion of fl I* not 
even opened, it hivinc. been obvioutty of 
no interest to the receiver*, and ha* been 
abandoned on tilth' 

It ranjo--*, this Imrnenr-t .hilter of un- 
wanted printed matter, 
from dignified form- 
letters mi heavy while 
ptrpcT, sent out by in 
vestment houses, with 
four- or ri|(ht-pngc fold- 
en of attractive tax- 
exempt issues., down 
through publishers' bul- 
l e i i n s , subscription 
forms for library id* 
ami volumes on et- 
Squetic, infallible tim- 



ers for Ford ear*, delicately worded proposal! 
fiom department storei to madarae to open 
charge accounts, invitations 10 join leagues 
and societies for the advancement of innum- 
erable muses. or to oppose other Causes, to the 
plain begging letter beginning " Dear Friend," 

There are two points lo bear in mind 
while considering this problem from an eco- 
nomic point of view First, there is the 
waste of labor hi producing and distributing 
it, the cost of which automat tcul I y falls- 
upon the produtis in demand. Second, there 
is the waste of actual wood-pulp required for 
the paper, which (M be very large Indeed, 
because the scene I have described is dupli- 
cated throughout 'be United Statei, sit days 
a week for fifiy-two weeks in the year 

This, it is respectfully submitted by a mere 
professional man. is a condition of things 
worthy of the attention of business men. It 
is assumed at the outset that the old-time 
banditry is dead, that the business man who 
is oul to make money it not entirely debarred 
by his philosophy {ram considering such a 
problem in its broad general aspect. 

Frankly Against Frugality 

IT IS, however, a problem beset with dan- 
■ ger* for all who approach it. Il is. «hrn 
all is said and done, a problem of defining the 
exact relation between persona] well Ik hii: ;n:.l 
ihe common weal, between private enterprise 
and public rnjln.y. We have had a recent exam- 
ple of this when President Coolidge aroused 
the criticism of certain business and get-to- 
gether organisations by hit proposals for thrift. 
Without actually going so far be to say II in 
so many words, these organization* 





were frankly against any frugality on Ihe part 
of the buying public because, in their view, 
it i- Lilt \'>< r*ttth*e*i Which '-'I course 
leads anyone who has no ax to grind to ask 
the question. What precisely do these gmrtile- 
men mean, in the but analysis, by the word 
" business "r 

If we go hack to medieval times we dis- 
cover that the jato-man w,i> no! Very hodd;. 
rejtarded. Certainly be occupied a place 
somewhat higher than the base mechanics and 
other scullions who perfumed the ihjiiluI 
labor of the community. The merchandiser, 
in short, had his tibce. When one did not 
want to buy anything one could forget the 
seller's existence. 

A Sort of Vanished Arcadia 

SHOI'IS were in .i certain par! of the city, 
an they are now in oriental place*, and a 
cithtcn could proceed to live his lire on 

• ■in ;> .- entirely subordinated lo ihr 

■jcllinc appeal. Of course 1 am speaking uf 
an age dead and gone, a sort of vanished 
Arcadia . , . 

Without demanding a return to any such 
impossible slate of affairs, however, it is a* 
permissttile nutation to ask whether the 
tMrchantfiser ha* not availed himself a little 
too ruthlessly of modem methods of com- 
munication and display. And the intention 
of ihi< article it to express, not a rjiurrrhome 
carping spirit direct en against sane puhlifliy, 
but a mild curiMiiy . :., whi-ihrr the mod- 
ern business man, as represented by stock- 
selling corporations, motor-car manufacturers, 
ii;i!.ij|irir diWribotOfg, dbjaflMtt Sod MstCCQ 
and so i>n, intends lo encroach 
finally upon our Uvea to the 
ulter exclusion of every other 
phase of human interest and 
pleasure 

To a man of average equip- 
ment and culture, who has 
traveled about the worltl .mil 
lived under othrr skies, there is 
something decidedly ominous in 
l hi* arrogant spirit of modern 
advertising. It is assumed ihit 
ihe |x-fviri wImi rewnln having 
publicity thrust upon him in 
car-load lots it denying, in some 
obscure, unsportsmanlike fash* 
ion. the very principjet on which 
business has been built up. - 

It is assumed that if a man can 
command the necessary finan- 
cial resources, there is 
nothinn in tbr rthic= of 
modern hu,«ines» to restrain 



blenders 
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him (torn sccdiog out publicity to every m -in. 
NOOtatl snrJ child 111 lh" Ur: jr fi v ;'*.>,, r . < i it. - 
mending, let us say, hfe patent muu»t trap 
That 1M3 would involve denuding a large jart 
of the earth's surface of trees to make the 
paper; that this Would be quite possibly. 
Lhrec -fourths of it waste labor and time, i* 
of no moment whatever, so long as be 15 
willing to foot the gigantic bilL 

there i-i lomethaig wrong with thir argu- 
ment, and I propose, without chiming pro- 
found economic knowledge, to show where 
it it wrong 

The error arises from the modem bustnes* 
man's preoccupation with counters 
j rid from this country's apparently 

inexhaustible mineral wca. lib Ji 

arises from the small-caliber business 
man's failure to see that when goods 
are consumed they have to be writ- 
ten off, no matter what marks are 
■n his ledger. He tends to tm&fjfVt 
that because the dollar he paid for 
gasoline h in the gas-ttation till, the 
gasoline itself continues to exist. It 
dues out. To an iniiciiiesimil degree 
the total wealth of the country has 
been depleted by so many gallons of 
fuel. It makes no diueri-:n:i: whether 
he burnt il on a joy-ride or in racing 
lo the hospital with a sick child 

Going on Every Day 

THIS is merely a familiar and 
easily understood example gf what 
is goinaon twenty-four noun a day. 
every day in the year tn every de- 
partment of life in America. Merely 
10 allude tu it in. the company of 
those gentlemen who frequent lunch- 
eon clubs is to court grave dis- 
approval. 

Men in high places, however, from time 
to Lime give vent to an expression of forc- 
hoding, and hint that there i; something 
wrong, not only with the small -caliber busi- 
ness man's phdosophy but with business itself. 
From tbeir lofty vantage points at the head 
of vast organizations, they can see further 
than those down below. Even thry. one must 
admit, are circumspect, and camouflage their 
criticism with vague phrases like "depression" 
and "saturated markets" and so on. 
To allude to the IO.QOOjOCO gallons of gaso- 
e burned per day in the United Slates, and 
to say in so many words that a large part 
in :lti- -imply -vilIioI lhuui:hlk.-- wj.-v liy 
prtiplr who might '.it know belter, would be 
crude and provocative of thought. And cer- 
tainly do financier would ever be so insane 
as 10 mrntitin the w.i»tr nf ne wuprml and 
the destruction of the forests. He would 
havf every newspaper publisher iti the coun- 
try demanding his head on a charger. 

This, of course, is the most 
spectacular instance of collective 
lack nf thought It assaults the 
eye, as I have described, in every 
posl-afrk'r with box delivery. It 
impresses itself on the mind as 
one crosses a park, when the 
wind sends the far- 
flung sheets of aban- 
doned newspaper* 
hurtling across the 
sward. 

It confronts one in 
t be tuhway, whi-re 
thr shining (racks ri.-' 
ahovr dpnje layers of 
millions of lorn boxe- 
and cartons and en- 
velopes. It it a por- 
tent in the home, as 



Lhc morning paper (thirty pages), the evening 
paper t thirty-eight pages j, ami the Sunday 
paper (one hundred and six pages J accumu- 
late in ihe cellar. Of those five hundred and 
fourteen pages per week we may suppose a 
score are read, another fifty are glanced at: 
the remainder is Hung away. Truly we set 
our merchandisers an abominable example of 
thrift. 

But It is in the higher, ostensibly altruistic 
forms af business that we bnd ill sense of 
proportion gone glimmering, and waste of our 
resource* reaches its peak. I refer to the 
organizations devoted tu Mime particular form 



\IfILLIAM McFEE, writer of sea stories, ought 
VV to become a regular reader- of this magazine, 
we thought one day — and so we sent him a folder and 
a letter telling about NATtOff's BUSINESS. 

He wrote back complaining that half his mail was 
"sheer claptrap" ; that the waste of paper was one of 
the significant features of life in America, 

"Why don't you write us an article on the situa- 
tion?" we asked him. Mr. McFec pleads for con- 
servation. He says we waste forests to make sales. 
But we do it only because sales can be made profit- 
ably that way. 

Mr. McFee has written a thoroughly readable piece; 
we are pleased with it. But we can't help reminding 
him that, like the rest of us, he, too, earns his bread 
and butter smearing the forests with ink. — The Editor 



heavily embossed and is always Folded 5 o 
that three -t mirths of it is blatantly wasted, 
Elaborate report! are printed tin glossy 
paper and hound in expensive covers, Din- 
ners, with 3 senator or ex-ambassador in the 
chair, with the Minuter from 1 1< - r ,-. ■_- l; 1 • 
the guest of honor, arc arranged, with invita- 
tion cards done in gold. 

And in the meanwhile the mountaineers 01 
Herzegovina continue to shoot each utber 
from their craggy strongholds, and remain 
entirety oblivious of their impending; doom, 
when the typewriter and the adding machine 
will drown the sounds of the machine gun. 

Many business men wilt dispute 
ihe truth of this picture. I COUkj 
give chapter and verse if I liked to 
be spiteful. I can produce a busi- 
ness man, who knows exactly what 
he Is talking about, who will show 
that of every dollar given to a cer- 
tain organisation lhc ultimate bene- 
ficiary receive* something less than 
fifteen cents, the other eighty- live 
going in 'overhead," stationery, sal- 
ary of staff, purchase of mailing 
lists and an elaborate propaganda 
that swamps the ordinary citizen 
until he becomes callous and drop* 
the whole mess in the wastc piiju-r 

lw.-li.el. 



lin 

r ■ 1 



fit prnpig-miti. To nviml unpleasantness ft 
will be better to invent such an enterprise. 

It is frequently the amusement of business 
men who have made a fortune to make an 
attempt to rectify or ameliorate Ihe ills of [he 
world. We can suppose the cause is the es- 
tablishment of a business college for the 
mountaineers of Herzegovina. There is a 
paid secretary and staff, an office on Filth 
Avenue, ff possible, and a publicity expert 
to organize the campaign of propaganda and 
the enrollment of members. 

S'uiv ii i.- .1 vi-n singular thing that to in- 
terest tbe American public in the education 
of the mountaineers of Herzegovina it is neces- 
sary m u« "!'■ 
costliest s t ft - 
tionery and the 
mrwt elaborate 
filing systems 
known to man 
The paper Is 




prion 11.4k,! 1., 1 , 



1 Haven't Any Remedy 

IT WOULD be a mhtiake to irnag- 
1 jne thai in writing (his ankle, ami 
it) blackening same more piper, 1 
have any remedy to propose for this 
state of affairs. I do not feel Justi- 
fied in expect lag to bring about much 
change of opinion. I shall be mote 
than satisfied If 1 succeed in per- 
suading 1 few men of affairs thai 
•hi- prnhlrm exists, Tn a man of any imag- 
in.u-.nn .it .ill ihr .* ,;[.: oi tuittrul wc.ilth in 
America is staggering. U takes on, as the 
years go by, the semblance or a physical 
disaster which nothing can possibly check or 
diminish. 

Statesmen and men in high places see 
plainly enough that this orgy of consumption 
is one of the underlying causes of near and 
distant unrest. But they hesitate tu nuke 
ihcir conclusions the basis of a policy. Even 
the Chief Executive can scarcely dare to 
affiunt the small-caliber business man's (WtV 
ception of prosperity. 
As for me, 1 am not likely 10 rush in where 
-in h aft gelt fear to tread. I have my 
own private nightmare. 1 have bad .1 
vision of great forests 
smeared with printer's 
ink; of the woods 
that, as Kuskin says, 
cover the earth like 
the mantle of Cod, 
pulped into wastage 
k.'I untight ly lumber 
. Vet I hesitate lr> 
raise even this faint 
cry of protest, be- 
cause I can see dis- 
i-liM iti rnv own .mji 
cess. 1 aboil be 
haunted, as time uoc.i, 
by the specter of yet 

umlhel di-juilnieril 

at Washington, dis- 
seminating propagatv 
■ l.i tu Live I he fill 

ests; and using up * 
forest or two to make 
the paper upon which 
to print the propa- 
ganda! 
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Dozens of Jobs for One Smiling Man 



With the Senate, House and 450,000 Residents of Washington Among His 
Immediate Bosses, He Manages a Big Business for the 
Government and Stilt Enjoys Life 

By FREDERICK BECKMANN 



ONE MAN with six doacn assorted jobs, 
plain And fancy; 450,000 bosses, bc- 
Binnjnu with I tic PtcMderit in die 
United States and ranging downward through 
the Cabinet. ttinety-sU. Scttaiur* and bu*evet 
many Mem ben *if Congress the law pnivides, 
and all resident* n 1he District of Columbia, 
temporary or permanent, when they feel the 
urge to do a liiltr bossing 

This one human being is held responsible 
for the bobbing of the White Home hedges 
and the condition of Jill the brotue lionet 
and thetr rider* sentenced perpetually to main- 
tain strained and unusual pa&turcii — man 
and bean — at the street internet tons of 
Washington. 

When one of his 450,000 bowes think j a 
park policeman blows his whistle in an un- 
pleasant way he calls up the man of many 
job*, day or m^ht. in hii olrke or it hi* home, 
and gives him a telephone lesson on the 
training of triilk zap*, And when the Gov- 
ernment decide* to bridge the Potumac with 
a 1 5 -million-dollar memorial connecting Wash- 
ington and Arlington, the fame man is ordered 
to provide planji, acquire land for the ap- 
proaches, let the contiact* and be respond. !•■ 
for the spending of thr mrmry. 

Tunis Swamps Into Parks 

ITS ON£ of blj. (Jul ti- •. id [iiirr,| L i.njt i..i 
the Potomac and turn swampy flub- into 
parks; to see to the buying ot a million 
dollar*' worth of real estate a year, and to 
provide janitor service for government other* 
housing 35,000 clerks. He s the garageman 
in charge of co-ordinating the operation of 
200 motor cars, he control* and directs twenty 
baseball diamonds, forty-seven tennis court*, 
four golf courses, bathing beaches, polo fields, 
football fieidi — all the way to fourteen cm- 
«|tirt courts. 

In his spare time, he miM hold himself 
ready to slip nimbly mtu ;i I'ull-drcM uniform 
.mil act as military aide to the President and 
personal escort on formal official fuiiiliuus, 
to take charge of amii^Jiifnii for diplomatic 
social end military functions at the White 
House, and to represent the President, in 
formal courtesies (a diplomats and other for- 



: -j I i : . ill- VI. i in decide whether the 
assistant military attache of Ruritanb skill 
precede the second secretary of the Zabisio- 
Taicsk Free State Legation at a garden 
pariy, It is only lately that he has been 
relieved from the active social duties as aide, 
nut practical to spend the summer traveling 
with the President and at the same time 
act as a construction contractor In Wash- 
ington. 

Never Says He's Too Busy 

^pHOSE are some of the oihcial, everyday 
1 responsibilities this man meets tad has been 
meeting for the last few years, barring the 
time he Was engaged in warfare in France. 

All of which is interesting and, perhaps, 
important, but the sensational feature Is 
that be directs these activities to the general 
sails! action of a large majority of those who 
from time to time think they arc concerned, 
th.it In h.\- never l>ecn heard to say, "I'm 
too busy." and that be meets all criticisms 
and lault tin dings, pemttu I and private, |iul>li> 
and official without permitting bimwir the 
luxury of losing his temper or having the 
man, woman or child, board or organisation 
doing (he complaining go away peeved He 
even smiles 

His motto is: 



They (halt not gel my goat." 



Those who know him best say there jfB I 
a chance of anything or anybody "getting 
his goat," never having permitted thai animal 
to be numbered among his possessions. 

So far this has tome of the earmarks of A 
nam in/i ting <pee>:h it a political convention 
with the delegate*, .mil I he galleries writing 
in a demand to "Name him! Name him! 

Sherrill a his name— Col. C. O. Sberrill, 
Corp- of i'-iiii-ivi'i . United States Army, 
opera ting under the official title of Director 
of Public Buildings and Public Parks of the 
National Capital. 

Why not have said so ngbi at thr ■.lan'- 
i Jury because there was a feeling that the 



rendct might be prejudiced on learning that 
In- 1 1 r ■ r name- wis Clarence. Unjustly am! 
wholly without reason there is in these 
United States i tendency toward precon- 
ceived judgment id i rn.u. ulin h.sppem to 
have been christened Clarence. The name to 
indfraic the type in the case oi Sberrill should 
have been William, Michael, John or Jiimr^. 

I'll'- pui-ili-d iriil in;, i!i:<v 'i i;. In fu 

of meeting problems and finishing jobs con- 
vinces one of that — Bill, Mike, Jack or Jim. 

Clarence! Might is well have called Jatnei 
J. Hill Clarence. 

This man SherriTI started early to avoid the 
easy life. West Point was thr ^rhw/\ In- 
splected. and after graduating second man in 
a class of severity-two. he set out for the 
Philippines. Twenty-four years elapse, with 
ju>t one job after another including the 
command of o regiment of engineers in 
France and service as division chief of staff. 

Directs. $7,000,000 Budget 

A^r> here he is today a combination m(I- 
dier, real-estate man. building operator, 
const rue ting engineer, welfare director, ihirist, 
expert accountant, architect, city manager, 
chief of police, plumber, janitor and dintior 
of the annual expenditure of a seven -mill ion - 
dollar huripet all with the rank, pay and 

allowances Ol OOr liriirrn.iu'.-L olonr-i ill the 

United States army. 

Every business man is wiJJtng to ennt 




win 

aMnniB'ali 



Ijiit. CI. fl, Ahffrtlt, 4if*fSaf ol aifhtl* fmildin4» Mid |»uhtiE 
IMrki <il lb* aatbaa'i citrttiL tail dual! erf tcba ran(th| ill 
rn* KPtT {rum <aaKntpr^A| inl'tirer ro wiltm- rfincisir „n>r 
>at it auv#r tan till 1 1 In qmilr 
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without argument that the Government 
knowf. nothing About practical business 
methods and lhut it always suffers when 
it goes into any venture of a commercial 
ill lure. Is this cine, however, il must 
lie admitted ihnt (he L'nited States does 
rfrni to know something about hiring 
exceptional executive service *nd paying 
only a Tract ion of the current price. 

Looks After 57 Structures 

COLONEL SHERRILL bat under to 
charge fifty-seven structure* of TVS 
million square feet of floor space — an 
area corresponding to that of a dozen 25- 
sttiry office building* An im|mrisnl 
iHrTrrrncc is rhat wmc of these Wash- 
ington buildings, such as the State, War 
and Navy, the Land Office and the Pen- 
sion Office, were going Concerts long 
before the colonel knew there was any- 
thing in the world heynnd the limits of 
Orrnshoro, North Carolina, his n.itivr 
citv. 

H« is responsible for the daily clean- 
ing of these structures, for retain 
and maintenance. And. what ii fur more 
complex, be is the court of last resort 
if some general or admiral or commissioner 
is not happy in the office allotted to him and 
insist» on having tb* cheerful, east-front 
rh.-imlKT down the hull, now occupied by 
fome trted-and-lrue comrade [n deik work. 

That's g delicate artuaiicm— very delicate — 
■■r.r! not a I all unusual In civil life the 
manager of the building (imply calls attention 
in terms of the lease and continues with his 
so*f story, The Governments tenants have 
no teases; it's up to SbrrriH and *1iU hr 
livi- vigoron- Iv :inr! !.mile». 

The resident of Washington has no vote 
unless he goes to the polls in hi* own state 
\ population of 450,000 with • targe pro- 
pa- rion holding political jobs and deeply in- 
Kvr-terf In pciliiii*. but nni permitted tD ex- 
Tntrrem by meant of thr ballot' One 
consequence of this <u|ipres«friti ht that they 
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bap at any chance to play politics academi- 
cally in the civil life of the District of 
Columbia Tt's a, pkee of assocklions ami 
organizations, public meetings ami resolutions, 
denouncing, viewing with alarm and, oftfc in n 
while, commending. 

SbemUt office la rawly overlooked In the 
distribution, bui he h-s long ceased even to 
h,->i<1 his breath while under one of ihew 
U.iihington resolution barrages. He tries 
hard to please, but the law in the case U 
what controls his action. 

!l i*h;r,K b'vebU were provided in the 
Potomac Tidal Basin, one for the while am! 
one for the negro population, and their 
operation, naturally, was placed under Colonel 
Sfaerrilt. Some of the people of the District 
of Columbia objected to the color line, urging 
that both btang places he open to all, re- 



gardksi of race. The controversy come 
before Congress with the result that both 
beaches were ordered closed and dis- 
mantled. Now nobody swims, which k 
not according to the plans of the ob- 
jector*. 

Bricks in the form of public state- 
ment*, resolutions and threat*. Ih-^iii 
lu fly with Shfrrili the tiirfit't. il i s otJiu.il 

f""i r il'A.ivi place* him m I "■■ r'--' I 

silhouette on the horizon in these public 
controversies. 

What the Law Says Goes 

THERE'S the law— close, the bathing 
beaches and dismantle them," is his 
only answer. "They are closed ami will 
be dismantled. That's as far as my 
duty in the muter goes." And smiles 
The K.u Kiux Klan wants to parade 
and the Dfstrict Commissioners give per- 
mission to use (he streets Someone 
sees a charm- mr .i n.wv poliiii-.il mc-^ 
What about the parkways on the mule? 
Here SberriU's authority governs. The 
law permits the parade and meeting so 
long as there are no masks and no politi- 
cal speeches. More bricks. "Thal'i the 
law," says Shcrrill. ';tnd that's as far as I 
go into the atibjett." 

Hew comes an agitated little old lady who 
wUI see either Colonel Shcrrill or President 
Cooiidge; no one else will do and she is witl- 
ing lo give Shcrrill the fir«t chance. She 
v, i:,t- to know tbcic ajuJ then .jsul in pLiin 
English whethrr she ha* the right to hold ■ 
Bible-chit* picnic In Rock Creek Park a week 
from (he coming WediHwhy and if not, why 
not. She ha* the right, says Shrrrill, ami be 
hopes they will have a fil» day, Will there 
be a large crowd? The park employes wfll 
want to designate the best place and makr 
necessary arrangements 

••About ciphi." iiij-s the head of the Bible 
class and then humrs home to tell the rr«t 
of thr hoarder* about her inHurtwe with the 
Director of Bublir Buildings and Public I'ark* 



of the National Capital, what she (old htm 
and bow he agreed to everything gfa dc- 
minded. Everybody satisfied. As for Sber- 
rill, before she was quite out of the room he 
WSJ into the subject of new elevators for the 
Washington Monument. 

h was just twemy years after Sherrill was 
graduated from the Military Academy that 
President' Harding select k1 him as his chief 
Military Aide. He had been engaged in en- 
gineering work in Mobile harbor and had 
hem in charge of the Engineer District of 
the lower Mississippi, from Vkk*burg south 
Then to the Philippine* and a quiL'lt shift 
to Panama for two years in charge of forti- 
fication construction in the Canal Zone. 

In W17 he became engineer in charge of 
tfac work about Boston, organized an engineer 
regiment ud took it to the front. On his 
return he was assigned to the oftkc of the 
*" Hi of Engineers and took charge of the 
design and construction of all (he Army* 
tart i n cation work. Here President Harding 
found Jura 

Takes His Duties Seriously 

THE Military Aid* of the Chief Executive 
had always been in charge of buildings .md 
gmuiidi, but in some itislnnces (hip *us little 
inure tbtn a formality. 

Shrrrill performed his duties as an tide, 
bui he a!«n Imik seriously thimr invtdviin; !he 
«jre of public building* in Washington. In 
fact, he took them so much to heart that it 
attracted the attention of senators and repre- 
tAtrvcs who?e commit tees dealt with those 
bject*. 

When the Grant Memorial was erected at 
* cost of 5250,000, Sherrill win appointed 
UBfrcutrre and disbursing officer fur the Com- 
ion. Being executive and rfithwsjgg 
er means doing all the actual work ex- 
cpt the excavating and laying of bricks. 
Then came the Lincoln Memori.il. It cost 
S.t.i nyu .nn! Shernll w.i«. again executive 
and disbursing officer. 

The Arlington Memorial Bridge, estimated 
tost )5 milium dulhr*. i* the Latent of the 
great monuments to be authorised, and 
Sherrili'i work on the other iwo projects 
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proved so satisfactory that he again became 
I be executive and disbursing officer, 

La»t February a law was passed consoli- 
dating the office of Superintendent of Public 
Buildings and Ground*, -which was the aid 
job o( the President's Aide, with the general 
office that had charge of practically all of the 
public buildings in Washington, and wa* then 
known as (he Superintendent's Office, State, 
War and Navy Departments. The two have 
grown into one that h now known at the 
tJtfice of Public Buildings and Public Parks 
of the National Capital, with a Director And 
liia name is Shemil 

Senator Stnoot, who docs a great part of 
the Treasury watchdoggirud in the Senate, 
i... in j decree le.-ponsiblc (or this full an I 
growing use of Colonel >bernll. He saw a 
business streak in this army officer and Mr 
Sinooi is nol in-. MM to w-.r.v v.iluilil- 
qualities. 

After the rent problem for (be public office* 
— there are not enough permanent build m:/- 
to provide quarters for all ol ihe clerks— 
after that, rent problems came under the 
Smoot and Shrrrill regime, and a saving of 
$niX5,000 iier year was made for the Govern- 
ment in three years 1 study. 

On account of this record fur efficiency, 
the Bureau of the Budget has in the last 
four yean constantly Been adding government 
buildings to Colonel SherriU's office ud ulti- 
mately all of the structures under the exec- 
utive departments will be placed there. 

From the beginning Sherrill used busine>> 
methods in conduitrng his office, with a real 
fan system and a budget that governed. He 
knows the price of lawn trimming and tree 
pruning and lhe cost of heating Temporary 
Building No, 14 a* compared with No. J 3, 
umc specifi cations, and insists on knowing the 
reason for the difference. He acts exactly as 
if it were his own money he was spending 
and, in these days, that line of conduct is very 
',hi|miI.ii- with | he Administration. Asked how 
ibe Public Building Com mission cr was able 
to save that $600,000 in tents in one year, he 
cxitlained it in this way 

"In considering space requirement* the 
Public Building Commissioner must be gov- 
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erned by the necessity of the cage and also 
by the importance of the activity concerned. 
We can't simply use an arbitrary rule. That 
brings In a personal or human element, and 
right there is when we arc fortunate in having 
as chairman a man of the firm and tcirle*- 
character of Senator Smoot. When he de- 
tidei you're right he'll luck you up all the 
way and gradually the situation ha.* come tw 
be accented. Waste has simply grown un- 
fashionable-" Showing that the Colonel i- 
iilso something of a humorist. 

Always Liked to Organize 

n£ MIGHT have added that organisation 
has been his lifetime vocation and that 
he has selected the strongest men available as 
a&mtsnls and subordinates. 

An uld-time VVojihinittntiimi was talking 
about this Engineer Colonel of varied activi- 
ties: 

-I;. Trill i* a fine man nnd a very able 
man," he said, "but I'm afraid he's ambltiouj. 
You can tell the way be works." 

"Ambitious? Is it considered reprehensible 
for a government official to show ambition 
What is the specific nature ol hi* aspira- 
tions?" 

'Confidentially, I think be hope* some da> 
to be a brigadier." 

The old rcsidenter's objection to Colonel 
Sherrill primarily was not thai he hoped for 
advancement, but that he wa*. going to gain 
it through work. 

As everyone knows. Major Charle* Pierre 
L'Enfant was a French engineer who laid 
out the first comprehensive plan for the ciiy 
of Washington. Even the dreamers of th - 
Washington- Jefferson days did not expect to 
Ntt U earned Into reality, Bul whenever th 
authorities have deviated from L'Enfant' 
baiie idea to any great degree the result ha- 
been detrimental. The French engineer ;i 
hundred and thirty 'five year* ago proved that 
he knew best what this iciuntry would require 
of Washington as its capital 

Today It is Colonel Shcttill who. hi hi- 
official capacity, is carrying nm the ph-v- m 
L'Enfant, and it happens that he Is a lineal 
descendant, nf that French engineer. 



"Ihtan ai|li BB dulJin halt h»tu ,jii>rutiriil»J by C«i|mi m m»rnitt lb* Atlhill<m M i nwu 'l*! Kri4tt iki I'ui^,.. Hurt l"i<ti * nhiiimmi ii> -\ i ii niftun. Virjlnii. 

Tn vnia miU 4m nn»ir«J to tamplrf* th. » n rk Th. r.i[nimiKHlnt Inr tWt fa»ki4 Wiitr lt» ia ihn limit «4 C*l«ul Shurrilt 



30 



NATION'S Bl'SINKSS 



September, 1925 



Why They Cheered-"He Built Seattle 



k IX OF the business bodies of Seattle who 
could crowd into the banquet hall were 
there . The public dedication of a 
splendid new building, (lowers, music, 
speeches, a roll-call of pcisl presidents of the 
>rat(lc Chamber, each receiving spirited ap- 
plause aa he was introduced to his fellow 
Citiaens. A put community rejoicing in 
the completion of another evidence of 
its commercial importance and its pub- 
lic spirit. I was on a tour of the 
Pa doc Coast and happened to be 
among the guests. 

The chairman proceeded i!o*n the 
list. 

"Judge Thomas Burke!" 

A small man, elderly, not con- 
spkuous — I had not noticed him in 
his teat at the bead of the table — 
aroic, bowed gravely, ar.d =.tJitc^ 
rit down The applause became ■ 
demonstration and the demonstration 
a riot of hand clapping and chterinx. 
'['in little man MtMMM MirprU-i: 
turned helplessly to his neighbors and 
tank in hi chair. The crowd stood 
— tome on the chain — and roared 
Its tribute to the man who m bis 
embarrassment, looked straight ahead as 
if to avoid the eyr» of tho*e about him. 

"What's happening' What ,i!hhii Hurke? 
Did he put up the building'" f asked 

"Ma; he didn't build the building," my 
neighbor shouted Above the racket. "Hr 
built Seattle!" 

An Unassuming, Quiet Man 

AND I bad thought that I knew all about 
-Cm judge Hurke. 1 bad met him, an unas- 
suming, quiet man of the manner and dress of 
I he old days, as a director of the United 
States Chamber of Commerce. Of riistin- 
guiabed service to his community, I knew, ! 
recalled (hut he bad been president of the As- 
sociated Chambers of Commerce of the Pa- 
cific Coast, t remirmbeied that be is a mem- 
ber of the Carnegie Foundation, and 1 
understood that be held decoration* from the 
Government* of both China and Japan in 
leciigiiitUtt of what he has done toward the 
i 'i "motion of commerce and of friendship an 
both sides of the Pacific, 

But these facts ami other similar distinc- 
tions did not account for ihe wannlh of 
the demonstration— one of the finest I have 
ever seen givers an individual — from Judge 
Burke's neighbors, friend* and associates 
Hence T inquired and learned some of the 
thing* and the- trail* that gave the explanation. 

Fifty years ago a young scboollcarbcr- 
lawyei. native of New York State, arrived in 
Washington Territory to practice taw. Seatik- 
had become a sawmill town, ami here Thcmai 
Burke established himself 

A half century passes and Burke ha* been a 
leading actor in each phase of the drama 
that transformer! tbc lumber camp of IS/S 
inio .1 World port, lie has been in the mailt 
of every civic crisis. No undertaking was 
too big for him to tackle if it was in the 
interests of his town, rind no task was loo 
trivial for him to do if it was something 
needing to be done. 

When the Seattle Chamber of Commerce 
rame into existence it was to bring organired 
force to bear in the right to land a contract 
to carry the mail to Alaska from t'uget 
Sound Thomas Burke was secretary. Seat- 
tle won not at the last moment, because 
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Burke made an all-night horseback ride 
through the forest to induce the owner nF 
one available boat to turn bis craft over to 
the Post Office Department. He did the 
night riding while the others did the talking 
In 1&H6 a mob was taking; the Chinese 
population of Seattle down to the wharf to 
herd them on. board a »hip for deportation, 
Judge Burke made a plea for law and order, 
and fair play. That didn't help the mob, 
So with his company of home guards be 
scattered the lawless gathering, released the 
Chinese, and they were from then on per- 
mitted their business in the community alh-r 
the outburst wa* quelled. 

Gang Wanted to Hang Him 

A WARRANT was sworn out for the airem 
of Burke by the leader of the mob hr 
wa» told by his "friends fbat (he real purpose 
of the gang was to hang him. His reply 
was that he bad been advocating the observ- 
ance of law and order and would not evade 
a properly served warrant. 

The governor of I he territory declared 
martial law, taking the situation out of the 
hands of the chrff authorities, and so saved 
Burke from ihr angrt of those who held 
him responsible for It* failure to drive out 
■ he Chinese 

When James T. Hill planned lo extend 
the St. Paul, Minneapolis 4 Manitoba to 
the Pacific Coast as the Great Northern. 
Judge Burke — his title, by the way. watt 
gained from having served as rhirf i-.i-.: icr- 
of Washington Territorial Supreme Court — 
showed him that Seattle should be his chief 



terminal Hid bad bad In mind another 
point on Puget Sound as hi* terminus, but 
Burke so well typilicd (be ckvk and lighting 
spirit of Seattle thai Hill proposed th'ji br- 
reprcf^nt the Great Northern He accepted 
with the definite stipulation that he should 
never undertake anything at the instance of 
the railroad which he himself construed 
to be in conflict with the best interests 
of his home city. 
When, some yean Inter, the Great 
Northern sought to obtain extensive 
. n i.i- hi; i^-j!!..Lii. ii! bright arid pas- 
senger terminals in (he southern part 
Of the city, (he negotiations were 
placed in Burke's hands. He went 
to every individual property owner 
and appealed to cacti to dispose of 
his holdings— it was chiefly tide- 
dot property — at prices that would 
show an attitude of encouragement 
to the Greet Northern. No hold-ups. 
He obtained options on all except 
one. of the tracts required, at prices 
in which the good of the community 
bad been considered. This one piece 
of property was owned by interests 
that kadsted cm what Burke considered 
a "sand-bag" valuation. He refused. 

The Way He Handled Hill 

'T'HE OWNERS of this piece of property 
1 went tu Hill, whom they knew. They 

-liowed [hn', it »n lb, only n-iiiamiiip l:ut 

necessary and insisted that they should net 
their price Hill agreed to recommend il and 
wired Burke suggesting that the ileal he closed 
in order lhar the work [imreed Just lime 
enough elapsed for the exchange of message* 
between St. P;iul and Seattle when Hilt re- 
ceived something like this: 

"If you pay your friends more for the 
•amr kind of property than 1 am allowed 
to pay my friends and ncnthhurs, whom 1 
have persuaded to sell to you at less than 
some of ibem consider their properly Worth 
but in order to encourage these railroad im- 
provements, you have my resignation." 

Mr. Hill called in the hold-out property 
owner, showed him ihe telegram and said the 
matter was entirely in Burke's hands. The 
land vm-i pun h.iHrd nti ihe same terms as 
the balance of that on which stand the pres- 
ent Great Northern passenger and li« al 
freight terminal-: ir; Sr.it lie 

Those and other similar storks explained 
the whole-hearted tribute paid to Judge 
Thorna* Ilurke by his fellow townsmen, It 
was an unscheduled incident of the dedi- 
cation of ihe new Chamber qf Commerce 
home. 

Here is how Judge Burke's neighbors ex- 
pressed it in a resolution of ihe CtwmlM-i of 
Commerce: 

Through every struggle, through every 
iri.ris, through every victory. Judge Burkr has 
retained the wonderfully pleasing pcvaonalitr 
and hnc and gracious courtesy which have 
made him admired and respected of all men. 
and won for him the richly deserved and 
spontaneously bestowed title of 'Seattle's 
Foremost and Best Beloved Citkcn.' " i 

It was u public expression of vutu.it inn of »> 
man who has put In fifty years of work for bis 
home town, who never dodged an issue, never 
trimmed, never asked, 
"What am 
get not 
i .in enviable 
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Let's Cost Account Our Fires 

By RAYMOND C. WILLOUGHBY 



Firf: I'REVtAnoN hju been unfin- 
ished business" for the American |«enplc 
ever *lnce tlsme* (ruin the (TLeary row- 
*hed spread to I ",000 other building* in Chi- 
''egfo, took a toll of mere than 250 Irve*. and 
cost the city SI «o ,000, 000 in properly cbrm- 
age. A great pan of Chicago, burned. There 
were brave deeds, lUrk tragediet. and tre- 
Inendoua spectacle*. 

That prc-i l fire is now commemorated with 
the obse rvancc of fl national iirc-prevrmimi 
week, proclaimed throughout the land by the 
President and by governors for the week of 
October 0. Old-limcni in the business world 
used to fix i he dales of netver event? by "ihr 
great Chicago fire." 

Hut a good many Chicago* have htirncd 
since that fateful October night In . and 
the buiiccM men of this day hive advancer) 
beyond the comfortable belief that biisc* 
from tire concern only the insurance com- 
luinle*. 

Buslne** building* burn, and the burn inn !■> 
obvious to all who can 
***. But beyond thr. 
physical destruction is 
a kind oi spiritual 
disintegration not so 
easily visible. Fire 
accomplishes i h e 
dlj^iilulion in pri'i • 
ious "intangibles" 
— the motive furee* 
that keep business 
IWing — good - will, 
iti.in.iu'* rjii'iii . cn^d!;- 
nation. Iran; ."i ■ ■ r U. 

Other Lasses 

L^JRI-: divert* C«s- 
* lomrr* 10 com- 
petitors; ii check* 
i lir productive 
ctnirfr of manage- 
mem ; if nullifies the 
«tnncy t time and ef- 
fort spent in build- 
ing op trade; it scat- 
ter* trained worker* 
tfl other plant* or to 
other cities; it blot* 
nui vital record* of 
Jtcrct processes 
jjeving memory ai 
'he only guieV 
That picture of 

WMOfM IllftSCS I* 

'"Tnli< : ., nd depress- 
w lf. &ut it need 
hot remain so r It 
c *n be rnmie hrighr- 
* T and more cheer- 
' u '- The mean* are 
Far in ««k- 
tradc association* 
c*u provide a ftsm- 
*V « they will or- 
gan Lee special com- 
mittee* io study tbc 
hre hazards peculiar 
to ihcir lnjsiiietM'ii 
;ln, l I heir industries, 
JPJ to prevent 
arising from 
<W ti.i.-.,,. 

The com mil in 
hh ">iU) able ro 



make tcLimmemlatlort* with regard to the 
snfety of manufacturing processes, the stor- 
age of material*, and the actual construction 
t>r renovation of buildings. And every em- 
ployer should arrange for Mime competent 
perron in hi* organisation lo make regular 
report* on the ft rc -prevention aspect* oi hU 
pro* esse* and braidings. For no matter how 
safe he may believe hi* own properly, nearby 
buildings may be continual keiuilch of dan- 
cer He fhovdd avail himself oi information 
already in possession of underwriting organi- 
sation*. 

Every business man know* that part of 
his taxes go for the upkeep of tire deport- 
ments. Common prudence should direct him 
to « realign ion ihal he is rjependrnt for 
protection an the local fire-fighting equipment 
and the local water pressure. 

He thiiotd understand thai the standards 
or foe proteclkKi in his community will be 
no higher than the composite requirement* 
of Us individual member*, for the community 
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ii unly the sum of it* active part*, 1/ he 
would make common cause 4 gainst ihe rnm- 
mon enemy, he should support the rjre-prc- 
vcfuion campaign* of the business men or- 
ganued lo tight hi* battles. 

Chamber* of commerce., trade association*, 
municipaljtie*, whooh, and other civic and 
commercial group*, moved by men who are 
mindful of the tar Teaching effect* of cilia t- 
trou* fire*, are trying la awaken all citizens 
io the importance of fire prevention for the 
individual anil for the commutuiy. Anil firc- 
insiirancc fompanies have been pioneers in lire 
prevention, and the chief support* of it* or- 
B.inucd expressions, Thty maintain the L"n- 
derwrlleTi' Idboraiories, a non-profit oreani- 
tttjioA lor i»iitiB fs rc- fight in t, apipliances anil 
hre-rewstive material* and e^uipmcoi. tlHi) 
suggest type* and method* of construction 
that will safeguard life ant property They 
investigate suspicious fires, help to clear up 
arson cases, arid provide patrols and salvage 
corps to protect merchandise from water 
damage during fire*. These 
evangel* are preaching 
the doctrine that 
the best prolertion 
against fife is to pre- 
-,tn( lid-. 1'lu-y fA.;:H 

to i be stupendous 
ucrihec of live* and 
property to fire. 
Tbey arc fortified 
with impressive 
fact* and ligurciv 
They are asking the 
nation to consider 
the item* in its ac- 
count with fire, and 
icfuse In pay the 
exorbitant bill any 
longer. 

!5 ( 000 Killed 

'TWE record shows 
' that nearly 15,- 

000 persons were 
burned to drain last 
year, and moie than 
16.000 were injured 
by fire. Of tbr*e 
person*, 80 pet cent 
were dependent*-— 
rnnihET-. i lln'tin '•. 
and inmaies of state 
institutions, 

With i tiit.il i.i 
$?4a,St0.r>J'i, the 
tiropcrly lo** wj^ 
the highest ever re- 
corded for the na- 
tion — *n average oi 
$l,5OJ.50O a day, 
or ¥1.04-4 for each 
minute of the year 
That pfoprlty ki'.s 
tsf more than half 
a billion is more 
ihan three- limn 

1 he amount of the 
Chicago fire Ion. 
and more than any 
other country has 
ever endured in one 
v*pr. Ten year* lie- 
before f the I o * * 
wa* $221,437,000— 
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a figure indicating Jut the United States b 
now burning mure than 52 where it ante 

I I tKily ulir. W'liiiL will llliJ :o:o he ;tu 

years hence, in I0J4? 

Fire department* and water supplies are 
maintained at a cost of mother half-billion 
dollars a year, mj that a billion dollars ts paid 
every year to keep fires down and out. Ii 
(.hit tuition dollar* of tribute money were 
piled up on one tide of a road to be paid 
one dollar at a Lime on the other side ol 
the road, and it one man began the jul>, 
carrying a dollar across the road every min- 
ute day and night, the payment would require 
twcnty-*cvea generations of men, each man 
living to the age of 70, which means that if 
in- '.Mult had Uigur. ■:<■■•.■■..•,; \ • . ■ 

niter the birth of Christ, it would have been 
completed just last year. But fire «illi-u» j 
billmii dollars from the American people in 
one year. 

IW lowering pile of dollars would pay 
fur nearly three Panama canals, would pay the 
salaries of all the teacher* and school super- 
intendent* in tbc United States for a year 
and a half, or would keep the postal service 
gning for nearly two years. Economy and 
patriotism would be well served could the 
American people declare ' Million* for fire 
prevention, but not one cent for tribute" 

r" i r ■- ha.-ards are increased by the growth 
ef dties with their "high value" district*, 
and by the congest inn of population in small 
areas, And Americans, it seems, cling fendiy 
to nondescript odds and end*, they amass 
junk, and excel tn clutter — all to the glory 
of lire and to the jeopardy of their own lives 
and properties. Orderly housekeeping in the 
borne and in business is a. |ir»t principle in 
preventing fire. 

Europe Has Belter Record 

B has. * much better fire record than 
tilled. State*. Her average per capita 
Iocs i* about one-eleventh of the per capita 
loss in thi* country- That Impressive dii- 
terencr may It explained in part by the 
personal liability law* in effect in some Euro- 
pean countries, which hold property owners 
responsible for loss or damage resulting from 
their carelessness, and *l*o by the high itami- 
nrtb of construction and inspection. 



Suoic hazards are consequential to the 
rapidity of commercial eatfariaioii, and lo the 
development of new industrial processes — - 
buildings have been put to uses for which 
they never Were: designed. Other buildings 
are so flimsy that they stand only as unlighted 
torches waiting for a stray spark or the touch 
of the "fire bug" tn set off a conflagration. 

Inflammable oils and chemicals ate at the 
bottom of a good many fires, and electricity 
i* a* qukk lu sear as lo serve business. In- 

i emliarn-m b...-, ±i:ed up in the besl or budd- 
ings and communities. 

But the greatest hazard of all is indifference 
lo the danger of tire — ihe apathy ihai Jouk- 
cold-cyed on the old offender* a* the charge* 
are read off by the actuaries — "matches, 
smoking," $21,0-4 f ,007; '■defective chimney? 
and Hoes," $20,828,162; "stove*, furnaces, 
boilers," "sparks on roofs," $15,- 

MM4I; "electricfty," J14.tWI,7B<> ... and 
so on. 

Most Fir-.H Are Preventable 

Mi)R£ than 60 per cent of hie* occur in 
homes— a ftre every four minutes, and 
every day fire takes toll of Ave schools, five 
churches, fifteen hotels, one hospital, four 
warehouses, six department stores, and 
ninety-six farm buildings. Men who pro- 
fess- to know say that 75 to <JQ per cent of 
fire* are preventable. 

But the interest that is satisfied with know- 
ins 'hat "it's not my home, my children'* 
school, my church, or my place of business" 

ii n^i likely to advance the cause of fire pre- 
vention. The significance of fire it dulled with 
it* frequency. The element* of the speciocle 
are all too familiar — the ominous stroke* of 
[be fire alarm — the orderly haste in the coin- 
pony house*— the shrill wail of the 
siren* demanding the right of 
way — the clang of the hur- 
rying engines and true 
the colorful sight uf fire 
men on their way to 

A rrnvi<J collect*, 
but not to read the 
lesson of the fire. It 
Come* to make fi'di- 
day of the im- 



promptu diversion provided without charge. 
Hut lire oilers no free entertainment, and it 
fine up the "paid out" sign on the national 
cash register every time a fire alarm tell- 
of name and smoke. And the payment is 
mil protested because insurance Lumpunlea 
are ready to make up the loss. 

Hakes Cost of Living High 

IN POPULAR understanding insurance com- 
panies arc regarded as bottomless reservoirs 
of private means for use at any need, with 
no relation lo the public purse. Never was 
(here a more complete fallacy. For insur- 
ance companies are only collectors and dis- 
tributors of loss values. They pay the loose* 
a» they ocarr, providing for the reestabllsh- 
mcnt of business, but they collect all such 
amount* in premiums which include their 
cost* of doing business. They scale their 
premiums in proportion to the fife losses — 
the lower the losses, the lower the premium* 
Fire-insurance premium* must be added to 
other Items in the cost of uperjlini! air. 
business or industry. These charges are aQ 
paid idrlmatdy by consumers of gocclH or 
services. Manufactured products — bread, 
clothing, bonks, machinery — all have in their 
cost a part of (he fire loss of the United 
States. Fire insurance is a pan of the busi- 
ness "overhead.'" It bctps to keep high the 
high cost of living in America- The conclu- 
sion i* inescapable that the public pays the 
luwes from fire. 

Money in premium* to constantly paid into 
a fund hrlil hy ihr insurance companies for 
the specific purpose of indemnifying the own- 
ers of property insured against fire. The 
amounts of the indemnities reduce the fund' 





Hi<r:1iilH In, th, hr.Jit', i.l n,i)v p-m.nn luii-t.s 
In aaaUi rp Currm 11*11, C^iki^i*. Lmit: tlr- 
vtTitvvd huilJinft ill 1bn Mim-tchnivfl* 5l«U 
Normal Sohwtl. a ■minii.tfelUr Or*. Tm, 
n«fiui«l, we Iruapi u|mi-b- Plr» tou«*. nre»»>i. 
Iftfalf. wt *ee« k* IihiS Hpflik vlth HHlllirwtw* 



available for use in commerce und indu*- 
try. If there were no fire*, and no possi- 
bility of them, there would be no premium* 
and the money they require would be used 
to moke the people of the world richer in 
the wnrld's goods. But fire is still a cur>e 
on mankind, and so there are insurance 
comp^nie* unit fire i It pi Mm ml*. 

In the face of nation -wide fire tosses r 
i-i -ibrer follv lr« lake enaNn:* <m t'irc in 'h 1 ' 
hope that the fates will be kind, says ibr 
National Association of Credit Men. * n 
recomnieiidltig jdei|uale insurance against 
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tec. The Association cites the cases of four 
|jniH[tcmUs merchant* whose places of husi- 
ikm were damaged hy fire* within a period 
of 4ft hourt. A tubular view of the fouT busi- 
nesses may be prciented aft fallows; 

.4 ji jws/iat fuvma.fr 
Mrrthan4sr, future, building |Wd90 f°,S(M 

MrrL-han/IUw, ft«tBr«. , 11,400 ZfiOO 

Mcrrhindlw. f;nuH«, l»nMini( 1 i.soO IJ.OCO 
*■ Mcrrhrinttoc. natures. 1T,H)0 7,000 

$ti:,ow sj:,ooc' 

An interpretative and enlighten inr. com- 
ment reUtmx in thr figures for the Associa- 
tion says that: 

Nana of the merchants bad ever bod a fire 
before; none wanted a fire; apfwtrnily ill l>ni 
'« Blurts that bb chant es of Icing, visited by 

lin ivrir -mull, luji Hin i: >M i h< merchants ate 
"Wl of tiimneui todjLy, their upilnl Rone, and 
rnmpdlcd In In-Kin 
*t i he hotiarrt 
One setts i 




II M 1 1 *iCMI I III 



II 

-•llion, 1»M entmnln l!)c bouc uf eettlnj: back 
hyslness with the heir, oi inc-nrfc, but No. 
• s intimihiiteiy rented ■ vacant rtorr, wired for 
fjfs*i urn] niH-rifd his, door for eimonien in 
tins 4iA>t from thr date <if the fire. 

Fire-rcjtismm construction and materials 
'' n of course, readily available lo Ameriuti 
"Usines* men for home, office, store uml Etc* 
lory. But availability of wtiml engineering 
P">cilccVjlI dn rin ifood unless it is accepted 
3T employers and pot tn work agafrur fire. 
J»ey must bear the responsibility for that 
•"ow ledge 

<>ui*Cifir-ri engineers Lave contended for year* 
'■bo l there ii no such thing In common resi- 
dential building practice as "tire-prnul" con- 
itri44t inn The fire-proof quality of some 
"u'Wing materials has been so emphasised 
J' 1 '! the Committee on Building Constroc- 
j™ 1 Specifies I ions, fur Private Residence* of 
National Fire Protection Association, has 
"KOmmnnded dLMjontiJiujiue r»f thr term "fire 
Proof." 

Even Ice Houses Witt Burn 

t?M'I.AI.\IXG its action, the Committee 
«jrs: 

tb , Itrncr*! itrrn ha* Item ertorremitly applied 
• "iiildinn and matcriah of a more or Ic* 

^^aslstlve or un.-omhmti.bk nature. Its Irwtfj- 

J^foate tn* has prndurrd mueh rnttundertta ml 
K and Jii» tiitm engendered * feelin* «\ Mi urii ■ 

■""'rely unwarranted 
That 



recommendation could apply with 
j*l'ia> force to More. office, and 

"Ulldm^ 
ltWf»U 



store, office, and industrial 
fhurvhrv schools. hospitals, and 
Every building from the hacklul 
U -r' '" lhr Hruiidway skyscraper will 



Even water work* 
and ice house* catch 
fnc. Although mate- 
rials used for building 
may he incombustible, the 
Mruiiure ittelf may not be 
fire proof" or fire safe. The de- 
*iE« siui protective features of con- 
struetfM are of pararoount rmportaric-e. 
turesitfht in plan and equipment will safe* 
fluird life nntl properly from fire 

Industrial tire* have many causes, but Jim It; 
fires become big firea only when they find 
building* ihat are highways (or llarae. Some 
Wuiklings are iluca ready to accomplish their 
own destruction. But ftrc doe« not get alnni; 
so fast to a series of ire-tight compartments, 
prulucU-d with iin--7i'--.iMant »alN :ind 'calf! 
with automatic doors at ja^sjee ways. And 
fire feeds an drafts in shafts. 

The Noblest Fireman of All 

PROTECTIVE enclosure* for stairways. 
' hointwnys, dumh waiter*, belt and pipe 
opening* are good business Rut really to 
ilampmibe spmtiaf Art an effrxtivc sprmkler 
syilem is a first essential. To make that 
assurance doubly sure, portable extimfubher*, 
.uul liuchsta uf *and atwl nf water, snouh) l>e 
at hand ready for that "Unit five minute*" 
when first aid will prevent the biggest fire. 

The first lemnt'. in lice prevention nhmiitl 
teach that unclean premises nod fire howni* 
are close associates — piles of loose biter and 
Mattered packing materials invite trouble. A 
*tiff broom is a remarkably tine fire preven- 
tive — perhaps the noblest fireman of them all 

Men will he men, and that brinp up the 
problem of smokint; For safety's sake, if for 
no other, smoktntt irwrmi thuuld be provided 
There's a useful firc-prevcntion teat in that 
tlngan, "A match may be down, but it's not 

.dw.iV' mil 

Niaht fires in itiu'ii .in>! plants in li-- 
tilcel >• lo itet goinn when an alert watchman 
is an the job, and to be on ihe job be should 
he active and intrlUgrnt— too many plants 
have burned out because alarm* were noi 
promptly turner] in Neal lo rnakiiiit a huil«1- 



*t akanrii tin ia Nra York. t.»U W*»d«n. 
riu h>lylral- t^flli in* Htci>mf hift tint 
liillhwai* inr Sin 



ing *jfe lo work iti is making it safe to leave. 
[■'lie that never touched the bodies of its 
viclimi hi* tau*efl <!r.v.h hy asphytuition be- 
cause there were no smoke- proof passages, 
Stairways arc not safeways if they do not end 
in clear, level spaces. An escape that is ex- 
posed to rhunea from svindows is no escape 
It ii a death trap. 

Taxpayer* Pay for Losses 

FIRE can he held inside a burning building 
by "wired Bliss" long enough to give safe 
passage down an outside fire escape. An 
exit is only an exit when It's not blocked 
or locked— and when the doors open otttwaed 
And continual fire drill is the price ol dis- 
cipline. 

When a community i» stricken svith a dis- 
nBtrous fire it» wealth is reduced, not in mere 
dollars, but in things the citisens need for 
their sustenance, pfDtectiun, and enjoyment, 
and thing* needed lor the prndurltnn ot other 
utilities. Valuable time, labor, and material* 
are lost to the community, and no amount of 
money can ever jtel them back. Every build* 
ins burned, is removed from the tax lists, and 
the laaes formerly paid on the burned prop- 
erly must be pro-rated over the mnaimog 
property. LjisI year's fire waste will levv a 
515,000,000 tax on properly this year Fire 
departments are growing bigger, and their 
apparatus la becoming more oqwruive — also 
circumstance* that alter tates. 

A liijj lire h a mijjhly bad business for an 
industrial city \nt always does it r/> so far 
that "A fire in this plnnr will throw even- 
man out of work," as one factory owner 
warned his men, but when Jt does, it cuts off 
pavrolls. causes withdrawal of savings and 
hitilmnC-ASSOciatiori payment*, keep* thou- 
Nands idle, checks rent payments, reduce? 
church voniribuifotu, and stops expend" ur<-- 
for amusements. Business men know that 
what's rood for their city is guod for there. 
If every one of Ihem would roouirc a high 
standard of ' btntaelceepinc in his husinesa 
establishments with adequate proteethe and 
preventive measures fires would lie fewer 
and <mnt!cr. The community aspects of fire* 
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lighting arc comparatively modern. Anctrn! 
Kumi l-..n! ,t ,u [1.1:1 -ln-n! directed by Flaccus 
Curtius. Mr. Curtius responded in person io 
all alarms. Taking up 1 strategic position in 
Iront of a burning building he would then 
I iirter with tiic owner over the price of ex- 
tinguishment — the longer the fire burned, the 
harder to put it nut and, consequently, :h.r 
higher the price. But when business was dull, 
Mr. Curt fas would quicken it with a fire of ais 
own kindling. That breach nf tru.*t was hi- 
undoing, and he wu supplanted with & volun- 
teer department of about 12,000 nemki 

London insurance companies established 
their awn departments, and put name plates 
im buililinp* insured with tbcm, k< thai their 
iin-nirii in.iL'hi know the properties t« be 
saved. When on alarm m sounded, the 
tlreoaeu hurried to the fire, but if the name 
1 1 1 1 1 1 - <m the burning building was not one 
nf their rumpnny, they would go bark lu their 
headquarter!* and call it a day. The citizen? 
u« that 6rr-fis»hliiig 'ituuM be mtinicipjii 
rcxpunjibfiiry, and they provided for firemen 
to fight all fires, regardless nf the insurance 
plates ud the house fronts. 

In those days fire chiefs were merely Are 
fight: its; nowadays the fire chief serves as a 
inimmunily physician, prescribing prevemivt' 
measures against lire, just a± the pubLic-beatl K 
nithnritics and the police beads give direr 
lions for preventing disease and crrme- It k 
eminently worth while to have p public ser- 
vani (jLulilicd to inspect business premise*, 
■ind la tell how to reduce their fire hazards. 



the business nun's interest in the safely 
at hit community should have complete ex- 
pression in the security of bis home. But 
too often he chooses a home with more re» 
gnrd to the high hats oi the neighborhood than 
to its high riaxards. 

Even if bis house is reasonably protected 
iup.mil fire, his neighborhood theater, his 
church, his children's school, may not be; safe- 
Children are recruited lis attend school, and 
their parents arc taxed to keep the school? 
open. But some schools sire "trips'* in all 
(hut the word implies. Business men on 
boards of education should demand adequate 
safeguards for the 25.ODO.00O children who 
spend tive bouts a day W 100 day* a ycat 
in school hou-en id the United Stales. 

Are School Buildings Safe? 

KVEX though a child can walk out of a 
hirildinf. and merchandise cannot, the 
; chw! should be as safe as the warehouse 
A humed child dreads the fire," saps th - 
proverh, bat not all the burned children live 
to dread fin?, And object lessons have been 
frequent enough. A nation thnt would with- 
hold rxe veil Una for a repetition of the honors 
of Coil in wood or Feabudy is not worthy of 
•: hJ-'lrHi.T-'! I r ust -'t 1 1 I'll 

The Committee on Safely to Life of the 
National Fire Protect ion Association has 
found ihat 00 per cent of the educational 
institutions of this country are unsafe. To 
leach fire prevention in a fire trap is to mock 
In the public institutions of the United 



States are more than one million sick, aged, 
blind, crippled, insane and orphaned persons 
and other unfortunates and defectives. Five 
hundred and ninety-nine of those institutions 
liurned during WH, with loss of life and » 
ehramy of more than $10,000 to each (if the 
iiLsritution*. The fires were disturbing ca- 

ta ies.lo command a nation's at lent ion for 

a day — and then to be forgotten. 

Suggestion and counsel In behalf of fire 
li i 11 .ii-' H'.idi ;, I'-.jLii'if A;i UiIitl:.; 

to fire prevooUott signifies an interest in the 
safety of life and property, in a reduction ot 
insurance premiums and taxes — ■ concern for 
the prosperity id the community and of its 
individual members. 

Fire prevention signifies an avoidance of 
mental and financial distress, It keeps going 
concerns going, it teaches that fiie is a 
v 1 I'm- iiiii <i' mrwy mil lh.it it 

gives back nothing of what it takes. It 
teaches that 1 hough the visible waste of fire 
is local, the invisible waste it a national 
liability. It te.ubii rlut U».iJ uin.iHKjitions 
ind local protective measures will prevent 
local fires, and if there arc no local fires there 
will be no tmUckuiI fire btlL It (caches that 
no business man. no community has money 
coo ugh 10 burn. 

The prevention of fife is a humitiii 11 
Imsincss. a useful business, a saving business. 
Jt is a business to invite the best minds, the 
warmest hearts. It begins with believing that 
the only tires that do no damage are the 
fires that never start. 



Go On and Be a Babbitt 



GUESS TU just go abend and be a 
Dabbitl. Of course I realize I shouldn't. 
Babbitts, you know, are creature; cn- 
ipgcd in the business of naking A living. 
They wear luncheon-club buttons, some of 
them, and work 011 Chamber of Commerce 
committees and have the shocking bud taste 
to believe in their hirme towas ami in the 
I tilled States of America. 

For a long time I have suspected myself of 
tiahhittish tendencies — cacept thai ] didn't 
lhi'm by that name. Nobody did until 
Mr. Sinclair Lewis, an able literary man. 
came along with a handy iahel Uabujtt.' at 
Mr. Leech said in the July number "of X* 
riov's BtsiHtsa, is passing info langimg? 
with a new meaning. 

Somehow I had failed to read ' Babbitt 
whrn it was a popular best Ecllrr. but after 
reading Mr. Leech's article and the editorial 
in the June Nation's BrsixEsi I decided 
:hiLt I must know something more at first 
hand of this gentleman. 

T started in to read "Babbitt" feeling that 
at the end I mieht see a great aesthctk 
Huh: anil ■ ome out hurting my Rotary button 
from tne and denouncing the ChsrrdKiF of 
Commerce and all its works. And here I am. 

• iimn. .-d ifi i. 

"I want to lie a ttabhin 
Awl with the Babbitt* stand." 

I found that I rather liked thnt fellow 
Babbitt, There wens a lot id tfcir;c« dKui: 
him that I didn't like, of course — and it was 
these things that Mr. Lewis, who has a pretty 
gift of caricature, thrust forward Briwrm 
and behind these traits, though, there are a 
lot of things about the man that wrre en- 
gaging and some that were downright idatfiv 
abie 

After all, the character of thr original Mr, 
(irorge F Babbitt is no longer an issue. His 
name has become merely a convenient las by 



which the scornful intellectual may mut Ml 
intellect the strain of real examination and 
analysis of American business and the men 
who run it. It is so easy, you know, to dis- 
miss lie t he whole thing with a languid word 
—"Oh, he's Just a Babbitt," 

It is a curious fact that the American busi- 
ness man has allowed the men who believe, 
paasiwuilely and ws!b<mi ili-:«-riiv.in:ir iw. fir 
the world is all wrong to somehow impure 
upon him an inferiority complex. He has 
accepted, meekly and without question, the 
disagreeable implication* in such phrases as 
''business is business," "money grubbing" and 
now "Babbitt." Unhappily for a tot of 
tlabbhis. they have tried to conform them- 
selves 10 the views and wishes of our best 
little circles of intelligentsia. 

The Hatter of Bath Tubs 

IF THE, spirit moves a matt to be a Babbitt. 
I let him be "tie He wit! find many a hold 
tad scoffing Bohemian who is less genuinely 
himself. 

He will find, loo, lhat the Babbitts of the 
world, though they may be neither prophets 
nor seers, do manage to help make things 
possible for the average mart Take this 
matter of bath tubs. Mr. Babbitt is mildly 
derided by our intellectuals for his simple 
pride in the American preeminence m that 
direction. It may tie .1 dreadful thing to be 

Eroud of the fact that the average American 
as a bath tub in his home — but it is very 
comforting to have the tub 

That ft* do have them, and the other some- 
what standardised conveniences of living, is 
quite largely due to tiur great proportion ai 
simple, earnest, commercial -minded Babbitts, 
who insist on having such things for their 
own families. Perhaps ihey shouldn't. Per- 
haps 1 hey should yearn mure over those who 
have not, and should agitate themselves more 
about the deplorable fundament* I errors of 
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an economic system that makes possible a 
whole lot of bath tubs. 

Bui in those parts of the world where the 
largest part of the people arc said to be given 
to worrying over these questions, there seem 
to be the smallest number or tubs. It'n a 
material sort of a world, after all. 

If is not altogether in such material things 

•In! 'hi' world owi- Miinetliirm lu lU li:ltii ill . 

either. I wonder if 1 he Merchant "s Cfofc oi 
Boston, which had so much to do with the 
early organization nf the American Kevnlu* 
Hon, tlirltt't have a very fair number of them 
in Hs Bietnbrchip? I have seen it suggested, 
with considerable authority (0 support the 
suggestion, that Colonel (George Washington, 
extensive 1 
of Alexant! 

been a member oi the Rotary Club of that 
thriving tittle city bad there Ijeen one, 

The Amerii an Revolution had its roots its 
the business needs of the Colonies. Thr 
Convention that in 17S7 produced the Con- 
stitutioc of the United State* grew out of a 
meeting called at Annapolis to consider the 
commercial difficulties of the States under the 
Articles of Confederation. 

t know that this Constitution in anathema 
in many circles, but if is a frame of govern- 
ment iLlii t in its combination of strength and 
elasticity has been a world model. 

A good many of the men who framed th* 
Constitution would he called Babbilts today. 
They had Ihe hopelessly commonplace quality 
nf being interesud in their awn business, even 
though " they did want to make conditions 
right for all business, including the great bus!' 
ness of living. 

To that end they dnred to be ibemselvu* 
and to do the things that in their own judg- 
ment would best carry out thus* ends, entirety 
regardless of the disdainful scorn of the 
intelligentsia of that time. Tex Joy's Babbitt* 
should dare no less. — R S. H. 
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Rural Uplift Is on the Wane 



IT ZS QUITE apparent that in the press 
and an the pbifnrm there Is a marked 
failing off of interest in the problems that 
confront the farmer A study of recent farm 
lcpisl.it inn. siate mid national, lxiih thjl ai- 
Icmpti-d j ml th.it put upon I he jUtuir honk*, 
looks in the Mine direction. 

Observer* of the cooperative movement 
lake aolp of the fact thai the scroi-reJigiou* 
fervor ai.tcni.ltng the organization of cotton. 
luhjL\'u mil Iik" -ah:- BafsnaaaistU bM UK*- 
turably died dawn. 

Ail this m but saying thai another fad u 
rearing it.* cud, This generation an remem- 
ber the case of the "down- 
trodden workingman." The 
workingiuan still exists, but 
We have ceased m low; 
sleep over him. We may 
recall that the flaying of 
I In.- Iru.i- I'VL-rybody** 

business twenty years ago. 
I-arxer trusts with longer 



By HUGH J. HUGHES 

Director of MarkrU of ithmtiotn 

in otdcr to correct the evils that exist. Usu- 
ally it is hydra -beaded, with leaders many 
and remedies to suit every taste. And lei him 
who dissents beware : He b a c lug cm thr wheel* 
of progress, a reactionary at the very* least! 

It is. this hue and cry thai ho* hern prov- 
ing its service upon ihe farmer. That liner- 




tentacles than those of old 
no longer frighten any save 
(he most limorous-souled among us. More 
recently we have had with u*. lot lite de- 
light of the alarmists, the farmer. 

I wish to separate in the mind of the reader 
the outcries and alarms and dire forebodings 
rehKive to the farmrr and ihe farming busi- 
ness from the actual business and social 
problem* of the farmer. Men and women 
whose avocation in life was and is the dis- 
covery of something that is wrong with the 
world figure rather prominently in each of 
<lic!.i- mt'vrrni-iiii I Sum- iuii.'.-i 1 

Mast Find Something Wrong 

I AM NOT calling their etneerity into ques* 
* Uott. I am only staling ihr fart that the 
business of a reformer is reform. Hr must 
And something wrong with the workl or lose 
his job. And be must hold his following or 
eh* cease to he a leader Any given problem 
it' human affairs i» good for only so much 
publfcfty, so much stump oratory, so much 
P"*y-as-you-go agitation- 

Any such problem lasts only as a political 
vote-catcher, or as a means to assume lrqikr- 
•«ip nf ihe "oppressed." The mind of the 
public veers to new issues, the daily press 
discovers a new vein uf fender intere'i tlx 
potifica] edge of an oft-repealed appeal to 
•he people grows blunt 

So the professional reformers pa** tin b> 
™»w fields, rrcit, plitform and politics all 
Jtkome Ihe nt'w oppression as a Job fur new 
•hdiverrn of ihe people. These deliverer! ate 
"■try carneKt touU whose sense of in justice b 
•etn. And whose slogan l> "Lot's do some- 
•hlng! Let's do tomttbiHx*" 

At onre a program of reform is launched 




Illustration 
bv Fred Craft 




citing being was discovered 10 the public at 
large during the war. He became a tuple 
of national concern He was rirsl-pagr new*. 
He was good for an hour's pulpit oratory. 
Commercial clubs and women's clubs took 
him up. *.ml ihen wmnhing happened 

kieht when he was the sheik at the mati- 
nee the war stopped, the explosive effort of 
the world to wage globe-circling war and feed 
itself at one and the same time was followed 
by collapse ol buying power, and the hero of 
the morning became the chained debtor of 
ihe afternoon. 

ll was all quite like ji comedy —in ihr group 




Thru n»liri»f< ui (Jneuliu" IfcUll 
•Sri lb>V lUttd tb« lim»< 



~ of professional aiders, not to 

' the fanner. Here was stark, 

staring tragedy Here was a 
great Indus try, an industry be- 
loved and honored, hurled 
down into disaster, 
Thi* w.v triM><? ■ i ,iii |,>r i he- d.uiies, hulEy 
news'* for the magnaines. something to help 
the fast -waning business of the wax-iimr 
orator, a mrw bat Ue -cry for those leader* 
of the people who seek preferment in politi- 
cal office. 

Explains Farmer'* Position 

\NI> THAT is not only the truth, hut It *a- 
■> *■ plains why the larmcr has been so actively 
discussed these four ot five years now closing. 
Thr wnr and post-war plight of ihe clerk or 

white-collared" workman, including the 
training |iniit'*sion, WHS actually much worse 
than tliai of (he farmrr, but these good peo- 
ple bad not dramai ixed themselves and hence 
were not materia! for a new crusade of 
reform 

The essential error of these upliftuis of 
agriculture was and is their ingrained idea 
that they understand "the farmer." Please 
note Ihe singular. They persbt in talking 
about "'the industry of agriculture " They 
ptroup lojKther in one body seven million 
families-, thirty million people, more than 
thirty essential Industries, the cotton planter 
arid the potato grower, the wheal farmer and 
the dairyman— nil the other various ullinic* 
and industries that take root in the sofl, 
•luitr as though these were all of one need 
and uive mind. 

This is loose thinking. But the reformer 
is not given to involved problem*. Lift to 
him i» simple, r.m (omplrt Reform i< -.in 
pie— Ihr cooperative or law-made panacea 
will set atl things right 

Mi-.uiuliilr 'In- ''.ii.ii hiil I irr:i Myitis' 
lit fie. The backlash of the war hit him 
hard. He bad made money easily during the 
yean of high grain and live-stock prices 
d not invested I his money 
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boom In Land prices made him i paper for- 
tune. On the huts of thai fuMuue ne pledged 
bli future canting! for roads, schools, pedi- 
greed live track, more land at fabulous prices, 
new and undreamed of convenience*. 

Me did nut lower his mortgaged indehteii- 
ueas; he raised it. He did not j*t up a fund 
of ready capital to be drawn upon in case 
of need; he set up new wants, new necessi- 
ties new ways of spending the money he 
assumed would continue to come. 

In short, he did just what the rest of as 
were doing during the nine period — lived 
up la and beyond his income and dUcounted 
the future. 

Please nut ice tout I have included the seven 
million farmers of America in this indict- 
ment, but from this point on they travel 
alone, each group, each industry by itself. 
It is quixotic fully to imagine that we arc 
going to find one common cure for 
the ill* ihar afflkl ihe many ind _ 
diverse lines of agriculture. 

Vet there Are at least three 
' schools'' of farm upJifters, each 
inii>m ujviin in own program 



of similar legislation or financing is not to 
plunge the farmer deeper into debt. Such 
an act enables him to consolidate hi? indebt- 
edness, borrow the money on long time from 
the state or credit association with which to 
pay off his more pressing obligation*, and by 
reducing his immediately due I. 0. U7s, cre- 
ates for him a new line of necessary current 
credit- At the same time the old creditors 
nre a hie to take up their obligations in turn, 
and liquify their "frasen" assets to a degree 
safely above the danger level. 

All this is most desirable. What 1 wish to 
make clear is the fact that when the business 
houses, the banks, the financial interests in 
general take up the matter of farm finance 
they are S3ying a much-needed word lor the 
farmer and another word quite us much 
needed for themselves. 

The (roup that would legislate prosperity 



For Constant Prosperity 

rpHE first of these is the coopers* 
* five promoters who tell IB- that 
all agriculture needs m order to 
maintain constant prosperity in cun- 
i ml of the sates end of the farm- 
ing business through commodity 
sales organizations of producers tied 
together by contract and control- 
ling a majority of the production 
of (he given commodity. 

The second group is that of the 
financiers. 

And the third is the group that 
would legislate prosperity. 

The first group, the cooperative 
promoters, have gone for, They 

•vept urn** the nation within 7 
three yeare. carrying, with all the 
skill of the old-time evangelist , 
their message of "freedom" to the farmer. 
They have stormed legislatures and secured 
laws legalizing their plans for association, con- 
tract tale of crop, punishment for nonperf orm- 
once of contract, freedom from anti-trust 
criminal action — all with the avowed purpose 
of creating farmer-owned trusts with power 
arbitrarily 10 control the prices ef foodstuffs. 

Back of ibis screen of legal power to asso- 
ciate and act as a marketing unit one after 
another of the agricultural industries has been 
urganized with varying degrees of success. 
And a worth-while thing to remember in this 
connect km is that wherever these associations 
are even tolerably successful they art- dr- 
mantling a hands-tiff policy on the port of the 
Government. 

The financial group enters the situation 
with mixed motive*. This group includes 
the farmers who took on extravagant bur- 
dens for land purchases, the banks and trust 
companies that saw nothing sinister in buy- 
ing land "cheap" and selling land "dear." the 
tmpJement dealers. automobile dealers, coun- 
try- merchants — -ill who were port and parcel 
ot rh.H hnd boom tag] CnUbtd tjo rssTtfl vi'h 
the withdrawal of the European market after 
the war. 

Bankruptcy is nut a pleasant ward ft was 
and is staring many a bank as well a* many 
j farmer in the face The general over- 
extension of credit* had not stopped rh ihr 
farmer. Each business interested in turn was 
;ind is involved, and to those concerned — 
banker, dealer, farmer— financing of ohliga- 
: .011:1 Ih-l.imii: .1 ii:-iilcr »,f ;.rii:.- imponami 

The effect of a state roral-rrediu ».-( or 



HUGH J. HUGHES, Director ot Markets of Minne- 
sota, sees the end in tight of any more serious at- 
tempt!, either by legislation or otherwise, to help the 
farmer. 

The American farmer, he points out, is the most effi- 
cient producer of food in the world. Tha post-wax 
plight of the "white-collared" workers, including the 
teaching profession, was actually much worse than that 
ef the former— but these people had not dramatized 
themselves during the war, and were not material for a 
new crusade of reform. 

The farmer is now learning something about finance 
and something about marketing and legislation, says 
Mr. Hughes, and is solving his own problems by hard 
work and common sense. — The Editor 



h illustrative of the liberality of Congress in 
such legislation 

So far as the legislative prugram, whether 
state or national, has been carried out ami 
put to use by the former it hns been general 
in character, and permissive. The one nota- 
ble exception is North Dakota's state dour 
mill and state elevator, neither of which has 
a happy hist Dry, 

The propositi for a federal export cor- 
poration to buy op the surplus crop of the 
nation, dispose of this surplus and thereby 
create a home-market price level assumed 
to be on a parity with (he price of other 
commodities is the most recent of the many 
ways the farm problem is to be Solved. Its 
supporters number in their ranks some of 
the best- known agricultural men of the Mid- 
dle West. Hut it illustrates well the fact 
that the farming business is not one. but 
many. The idea applies especially 
_ to iirain, possibly 10 IK.' -id. L 
perhaps in time to certain other 
products, as butter. 

A canvass of the sentiment for 
or against such a measure shows 
Ihe cotton belt opposed, the co- 
operative sales association* op- 
posed,, the eastern states opposed, 
and the strength of the movement 
in favor centering in the grain belt 
.if the Middle West, but not 
'in.i:ii::n>'.i:.. emi there. 



has many adherents of many minds. Every 
state where agriculture has had a vote in the 
iegislatorci of the past six years has been busy 
with * "rural program." Laws intended to 
give the farmer protection and service have 
been paused and put into operation. State 
departments of agriculture or of markets have 
been created, money has been freely grant ml 
and spent for agricultural ami marketing in- 
formation, for the control of disease and crop 
pests, for the promotion of better stock and 
field crops, for roads — for almost anything 
at all asked for, or thought to be of service 
to, the farmer. 

Some of this legislation has proved decid- 
edly helpful, especially that enabling the 
firmer to orgoniie his own soles or service 
organizations. Many of the agricultural 
lsws placed on the statute hooks of the va- 
rious slates have no doubt been negative in 
results, and some of them have been posi- 
tively detrimental to the farmer. 

Nothing else could be expected from a 
hodge-podge of local legislation considered 
from the ~"do-nm*tkhttf" standpoint rather 
than from the standpoint of actual service. 

The legbtatwn passed by the states fa gen- 
erally characterized by a sincere and rather 
intelligent effort to meet a local need It* 
prevailing note is that of granting to the 
farmer the largest possible measure of free- 
dom to work out. his own particular problem 
in his own way. The national legislation 
sought for and already secured aims al like 
ends 

The total exemption of the farmer from 
the workings of the Sherman Anti-Trust Law 



To Manage Own Affairs. 

Oft WHOLLY apart from the 
*J merits of the proposition, ft ia 
plain that all the farmer may rea- 
sonably hope fur by way nf legis- 
lation is permission to manage hit 
«iwrt affairs under the seal and pro- 
tection of taw. When one group 
of farmers oak* fur special WSts- 
tancc, as in the cose of the proposed 
export corporation, il is promptly 
tnet by the opposition nf other 
grou|», also farmers, who sec no 
need for such assistance — who, in fact, sec 
grave danger of government interference in 
*uch legislation. Whatever may be the fair 
of this proposal when submitted to the next 
Congress it is likely to mark the end of any 
serious attempt, either by law or otherwise, 
1 0 give assistance to the farmer. 

And the farmer himself? He has a hard 
pull of it. And the turn of the rood is not 
yet made. But again we need to be careful. 
There are prosperous farmers even today. 
There arc farmers *lm in vn will L r,r can 
be prosperous . There are groups, as that of 
the live-stock industry, where the future, tak- 
ing into account ti numlvr of years to corns, 
looks tolerably bright, just as there seems 
tn be little place at the prosperity table for 
1 he spccialLecil grain grower. 

The farmer is not quitting. Ha is not 
thinking of rjuKthas*. He is slogging along, 
fir will keep right on r&ggt&| along fox years 
after his advisers, uplifters and critics have 
joined the nrjtr uplift crusade. The Amer 
ican farmer, together with the Canadian, is 
already, and lung since, the most efficient 
producer of food in the world. His produc- 
tion per man enables him to set a high stand- 
ard of American form trVmJ 

When (he time comes, and the need, he 
ran lift the production per acre as required- 
tn the meantime hi- i« frjrniru: snmrihing 
.ibout finance, nnd something about the mar- 
keting of his own product's, anil something 
.ilniut lejrld.iiion He ha* mil Fo-.jinl ,i lureall 
for his ills, social and economic, nor does 

he cipcit it lie i- miIviiik :i I ui hi- piob- 

Icms by hard work and applied common sense. 
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Portrait of a Business Man 



-Nation's Bl-&iness wclcomts m thlf pare 
two vaimni alliet w iti fight to Stifirn thr 
Imckbtme of American btaintsi. Tht wccum- 
{HMyin£ editorial from thr Ckmai'a t<->< ■!<■• 
arid the wttHtn from the Saturday Evening 
/'fit drive home again the point tor hitv< 
made, that AmtrUen busmen mint lewn to 
faht iti ovn battles. — Tut Editor 



THE Chicago Association of Commerce, 
JuiJiii panned for bringing a rodeo ex- 
hibition 10 Chicago, find* nothing un> 
UMial in the experience. It is an munition 
pf business men, juitl business men arc 
DO nMcmcd to being panned, to being held 
{n contempt or beneath contempt, reviled or 
pitied, looked down upon at sl the best patted 
palronirirurly and smiled upon Condescendingly. 

Tht Intellectuals know that the hmlness 
man in an inferior order of human animal, 
full of bromides and platitudes whose mental 
operations arc fully contained in "yours re- 
ceived and contents noted." He ii a Rotar- 
but, a Babbitt, a J 00 per cent American, a go- 
getter, able to handle dollars— *n operation 
which seems to be attached to hopeless imbe- 
cility — but otherwise juvenile. 

The intellectuals ran find something to 
respect in proletarian thought. They would 
have more use for a convention of piano 
movers than piano makers. A business man's 



gathering is rated as samel bing which enables 
the men to pin red ribbons on themselves, 
In ugh vacuously* call out "Come up to room 

410, Bill. We have everything, and try otit 

new goll courses. 

If the business man enters politics he is a 
■-ilitH'er mtfuencft J: fa (Mthodaft ptnk. dot. - 
trine that no business man could be interested 
in politics except to try to corrupt govern- 
mtnt for btB own gain. ' In ihis he is alway 
Big Kusiness. Then the public should climb 
telegraph poles or hide out in the brush 
while the reformer? go cunning and Urn i; in 
the hide for the bam door. 

In hi* hirr.ily hie the Inline.** man i-. ii n 
old fogy to hii children and a check book to 
bis wile. He is something that fusses when 
the kids have the cars out all tueht knocking 
i|(jivn i t:i- lunrrrte tTTimc |*051\ when dnughrrr 
romei home at three a. m., and when a 
basket of empties is cleaned out of Reginald » 
dresser. He is wimnthmg that eats breakfast 
by himself to get to the office by ft .10, and 
makes the wrvanu sore by getting them up. 

If be with other business men try to ar- 
range sports for the public they are brutes 
and the women tell them so, To the drys 
ihry are scolttnws who keep the rum run- 
ners and bootleggers busy and prosperous- 
It there ever was a human worm viewed 
from various angles it b the buriness man in 
Ibis country. And when 
he isn't a worm he's a iep- 
lile and be can pay In* 
money and take his choke, 
He has been letting this go 
on bent use he is too busy 



In defend himself. He hits in be busy. He 
hat the wSale rnurtity retting nn his shoulders 
and if he weakens everybody is miserable. He 
keeps the country going He endows the 
schools which produce the intellectuals. He 
provides work which buyi the shoes, the 
steaks, the house furniture and the automo- 
bile, He builds cities and give agriculture a 
market for its produce, just as he gives it the 
tools of its trade. He is why the farmer is 
no; living on just what he raises and getting 
Jria clothes off his own sheep and traveling an 
his own feet or behind hi* own horses. 

When he gets sick he makes a doctor rich 
tor life and he endows the hospitals and the 
laboratories and mnkei it possible for science 
10 keep other people from getting sick. He 
promotes invention and sends um Ji lit. 
machinery which makes life comfortable and 
enjoyable. Ve.\ he tornJuen uliics every- 
thing and makes it possible for it to exist, 
even the theater and particularly grand open. 
His reward is a mandatory chair in a box and 
a bill at the jeweler's. 

He builds and rills art institute* and libra- 
ries. He pays most of tbe taxes and hi 
roundly cussed out as a tax dodger. He sup- 
ports charity and is called soulless. 

If he were not what he is the people of the 
count ry would be taking in each other's 
wjshing for a living or trying to sell shoe 
strings on the curb and they would not have any 
clothes to wash or any shoe strings to sell. 
Nevertheless he will continue to get his 
whenever be expresses an opinion or lifts a 
finger. It's probably a good thing it does not 
no:ry Imu tnufh.— From ( kifs^o Tribune. 
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Business News 
Of 350 Years Ago 

Letters to the Home Office. Giving a Picture of Commerce 
and Finance in the Sixteenth Century — The Representa- 
tive with Bad Territory in Cochin-Chinu Bank- 
ruptcy Reports with a Modern Touch 



EXCHANGE, foreign debts, print, guxl 
times in Spain, financial panic ta Ant- 
werp, riot* in Prague, big failures in 
Venice, earthquake in Austria. England's and 
Holland's nr for Europe') trade- — 

All thcic Irom a BM service, of almost 
fnu.- rrjifunr* ago And more — much more— 
of i kind that the "sensational press" ol to- 
day would not let come in the side door 
The old-timers in (heir new* service believed 
thin anything that happened should be writ- 
ten, and alto wrote a great many things thai 
never happened. 

Became Rich and Powerful 

HANS FUGGER was a v 01 age weaver in 
Germany. His soft of the tame name 
al.ici marie cloth, F'.ur hi WBAt to AiMtfrHtf Et 
fmil .i larger market. Another generation or 
two, and the Fugger Family 'were merchants, 
bankers to royalty — that's where their had 
luck began— (0)4 had ships and agents spread 
over the world. 

Wealth rolled into rhe "Golden Counting 
Room" in Augsburg by the million! and the 
Fuggcrs were rich and powerful fai beyond 
the Rothschilds and Rockefeller! of our limes. 
Of course, the weavers family became counts, 
just as in some countries in our diy*. Yet, 
and married royalty — more hard fuck, for 
when royalty needed money it sent for the 
rugger boys and then forgot about, it. 




\n alrltrmiil hI 



thi ililrratS rrmnn , altn ptnds-actitniut mtj« |>">»l> MMvW 
Mill r«uld h» tnn«ii>J lata (,44 



If it had not been for that associating 
with emperors and kings and the like, the 

Fun--.;-. wmrid batvt Owned the bttl part m 

Eumpe besides important holdings In Asia. 
Africa and America. 

IV, run a business of this magnitude it was 
necessary to know what wjj going on all 
around the world, so the Fugger who was 
chairman of the hoard in 156&. 700 years 
after the first weaver moved to the big city, 
made arrangements to receive a news service 
not only from his own agents but also from 
two ritiieiu of Augsburg who marie it their 
business to collect information. This collec- 
tion of news-letters was sold by one of the 
utter Counts to the Imperial Library of Aus- 
tria at an absurdly luw figure. It tru a 
practice of the Fugger family to make at 
least one bad busincs* Vil i year with ihr 
Hapsburgs. 

Those interesting documents have now 
been brought into print by G. P. Putnam's 
Son*, _ New York, under the title. "The Fug- 
ger News-Lettets," 

It was Count Philip Edward Fugger who 
first became a subscriber to the "new* scr- 
vice," and while be may have wanted trade 
information primarily, his correspondents de- 
voted much of their space to scandal, crime 
and tales incredible, only here and there 
getting down to business. In these selections 
it will be the aim to stick to business, Here's 

a commercial note 
from Seville. Jan- 
uary tl, UW: 

To the put year 

an Englishman Trith 
cigh t well -cquiprur d 
•hips has sailed 
from fingknrl to 
Guinea Into the sea 
territory of the 
King or Porttujal. 
After he hud <■*- 
changed fib warn 
far one thousand 
five hundred ne- 
groes, he has made 
his way with them 
to New Spain 

There was a 
market for tbne 
poor blacks In the 
New World 

Police methods 
do not seem bo 
have changed 
greatly in JJ0 
years. From Ant- 
werp. 1ST0. comes 
a report of the 
city treasurer br- 
ing short 150.000 
guilders Fourteen 
sergeants, detailed 
to guard him 
were having a bite 
of lunch when the 




Oom Philip Bdnrt Fmtjtr. (h* «otU*tnr nt tin 
anti-liiltn, hum nn i*th ««|rattit| 



treasurer asked lo be excused for a mo- 
ment. Down the cellar, (branch a secret 
door, and the town offers a thousand guilders 
reward. At the time of going to press, neither 
the treasurer nor the 1 50.000 guilders had 
returned. 

At Best a Doubtful Failure 

ANTWERP must have been quite a news 
a* center. Only a short time after the 
treasurer's disappearance the reporter sends 
information about what has the earmarks of 
a lv?S get-rich-quick scheme, or at best a 
doubtful failure: 

Here the Genoese have arranged n competition 
at the Ear haute; and because ol it the two 
Genoese houses have gone bankrupt this Wtod 
The creditors keep of good cheer. It Is, how- 
ever, to be feared that it nay he with this as 
with other bankruptcies. At first there la ever 
cnnmdi on hand hul in Th,' end no one can 
obtain anything. The Spinola did show their 
books lo the creditors, but would not deliver 
them, saying their agent It) Spain is still in 
rood position. The bankruptcy Has put aa toi\ 
to credit among the Genoese. I have never seen 
such excitement on the exchange as there Is 
regarding Ihii 

One of the alert reporters reaches Cochin- 
China, whence he sends perfectly true fish 
stories, but doubts whether they witl go down 
at home: 

T have seen many kinds of fish, whereof there 
would be much to write, especially ol those thai 
fly above the sea and have wing?, This many 
svitf not wish to belkve, faut 1 have seen them 
a thousand limn fly us near as the musket will 
carry. What railed forth stttl grater surprise 
on my part were other big fishes that are in 
the ocean and thai cat man alive 1 , whereof 
I have been myself a wltnra. For when a man 
fell from our ship Into the sea during a strong 
wind, so that we could not wait ior him or 
come to his rescue In any other fashion, we 
threw out to him on a rope a wooden block, 
especially prepared for that imrjmw. and thU 
he finally managed to graap and thought be 
could save himself thereby. But when our rww 
drrw this block with the man toward thr ship 
and had him within hall the carrying <Jt»taner 
«if mil i' l hul ibetf i|ipearrr1 1mm hrlnu 

ihr aurlarp of the sea a large monster, colled 
Tiliuron; it rushed cm the man and tare him lo 
pfcrc before our very eyes. , , . 

I shall maintain two establishments, one In 
Coa sod the other here. I have not yet, how- 
ever, resolved upon whkh shall fall my choice 
for remaining dednltely. Although Gnu it I he 
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capital in which the 
Viceroy a! Portugal 
hold* hit Court, 1 1 i 
wearisome lo journey 
buck and faith every 
year, ji> i need* must 
t# present In this oar 
pepper itore. 

Such » ' pepper store 
h » fine Iiuhww, bat 
rri|iiLrrs grail real 

wanks lo re- 

ve the pepper from 

a heathen King of 

Cttchfrt. who b fur 

friend, and to loud it 
inln our ship*. After 
* departure nf th«e 
for Portiiital, I 
toy nrvants have 
little Lo do. The 
r Iruginess b prof- 
Ir indeed ; when 
Lord Owl grants 
Hh rniriw Uul 
of the hhips. take 
uer cid'i i ii i .im- 
or going, then the 

And then the correspondent proceeds to tell 
how (ki*1 conditions arc In W» territory; how 
times bftve chiinge-d and the good old days of 
long profit* are gurie forever. A strung ahbi 
letter and all strangely familiar: 

Alia, I would tell t>i« thai the ftverfbips from 
urt iur,al were sent to our master Thnu shoukbl 
aw that from the sale of wine, nil, Dutch 
cheese, fish, paper and other tWons, usually the 
analcst profit It derived; this time no cram at 
all remain*. All thfa hu brought in no more 
tlun twelv? to fifteen per ten), and on the read), 
dull brought (tarn Li-turn one makes but a 
pi-tun ol twenty-live per cent The country Is 
|H l.in^nr di It ms formerly, and apart from 
tola, our Viceroy imposes so many new taxes 
thai ^1 commerce diminishes. If he remains here 
no (food will come of It, I am of the belief, 
however, that the King of Portusal wilt send 
hither another Viceroy when he hears of the 
domes of this present one There 1* no met- 
chtthdise nnw thai ran be sent with profit from 
T* In Portugal. 

Financial Troubles in Spain 

ORE financial troubles, this lime in 
Spain. October, ]V)4, wild mii-.i 1 •Lilian ia 
from Amcrka; 





"F't.k lh*t Hv fltMirt lh# mtt* ani winfV Mil N nlli«T bit rUh 




rui 

ka 



Spaniard, Pedro Pc-rct Panlo, has tailed 
hundred IbouHund, mime aver one huu- 
and fifty thousand, ducal*. He b said 
have drawn Larue iums on Martin Perer 
fron and on Antonio Calls of Sakmanui In 
'itifsflctry nous. They have been informed 
t they are not (» accept the tilfta of et- 
chimee which are etperterl dally by the Ordi- 
nary iTom Spain Such Insolvencies and dlffi- 
frubie* are to be expected rrjrqridfrinij, these 
ruinous dayi of nt. These same letters con- 
tain ri« I** from Seville that live ilrrt from 
*w Spain rind Pern ii expected there- wilhin 
lllcen or Itt-'cnly linyi. Il aa taid to cutty 
eiiirrn milium; ol rivet, ami it - nn 
nown How much gold, as well ns thirteen 
nutoirrda arobas of carmine, and all kinds of 
°ti**r wares. 

The staff correspondent at Pmpjc wti 
quite cachet! about the arrival of the hard- 
dnnlting Russian Erabas'sy in August, 1595. 
hriftKirijr pjifu, by the ifucklrMd. 

0" In* last day of Aujruit at J o'clock in 
tternoon.'the Grand hoi.nl Embaasy ar- 
brrr wfth ulty ccMcbta, On each one 
were ehratR covered, with ted leather. 
» were dellirered and placed En the trrrat 
On the It] and loA day» of September 
pnsnta were taken out from the cbesla 
» thw m floor Hh) Imperial M»fr>iv 
v « 'he m*mhew of the Emlunu i hinitiuei 




At this they partook « frrely of brandy and 
heavy Hunfcanan wines that they htid partly tu 
be carried home. 

'line preterits consbt of one thouiand uhleH, 
whieh, ftceerdiiur to what peopln are h.MiiiL" i 
are each worth forty thalcri, inrthr:r, five hun- 
dred ml nine tees martens, and one thousand 
htarjt da, three thuusatirl bw>rf, three thou- 
sand docakirjB, and one thousand wolf furs 
TbtSU wares were covered with seventy tour 

«fk (tin*, ft Is aJso said that *n ofleniut 
from the Grand Duke is on the way r eonawtine; 
o{ wai and flax, la which the present Kilt* rnn- 
riut he compared' May t>od grant this! 

When the King Needed Cash 

IN l ift yitir 1 5'Jti, the King of Spain needed 
a ready cash and his fiscal policy was sim- 
pDcity itself. A treasure fleet had just ar- 
rived, most likely from the American pos- 
session.*, and tie kjne «imply said its car#o. 
pold anrl silver, beltmijirLR to different persons, 
would be ennnscated and kept for his own 
use, a total of 9,800.000 ducats. 11 It* con- 
fiscation will be detrimental to many," tiir 
i nr-t'«-r.njlnEiMit rcpon^ Nut LfcjU NM :ml 
r'lioujdi fur the king. Two months inter he 
took new steps to rehabilitate Spain'* finan- 
cial condition with mcihrxb depressing se- 
curity value* and luejresting those hrmudft 



Inlo tift) by some of our present-day IriaSMbi 
in Europe ! 

The Ring of Spain haa sternly commanded 
lli.il nu ,:nl:J - it tjlvci ;houhf Ijc exporled ftOW 
the kinadom, Ot Used lor the purposes of trade 
tic has Oii;c trained that thn gold is rccoinvd 
mtt the catflency ol foreign princes and that 
great profit is drrived tberejtrosB, 

Mone>* Lenders Set Own Terms 

I L'ST a few days later the King of Portugal 
" goes into the market iot a new loan and 
the merchants arc ready tu advance the loan 
on terms — but such Icrmsl Note partlculBrly 
Paint No. I The report says 

We hear through the last letters from Spain 
that the King has asked Fort ueit cor tnerchanla 
lor s luah ol four millions for Flandrrs They 
i\,-rr v. niinc tn irratify Ki> Majesty's nisbes but 
mtder the four following conditions: 

1. That Bis Majesty should pay the sunn 
uhith lie owes them. 

J. That thry should also retain a third of 
their chum out of the above-mentioned loan. 

J, Hun they should be si liberty to trade 
in the indies. 

4. That Hi* Majesty should accept as pay- 
ment various kinds of coma of the Spanish 
reatm. Tills, however, displeases His Majesty 
touch, as be resents litis demand as befat ex- 
tortionate. 

The Fusgrr news-tetters did not appear with 
the frequency of the modern newspaper, but 
rliminnting/ their horror stories, the high apots 
in the newt of 1563 to IbtiS did not vary 
greatly from those of the periodicals of to- 
day. Wttfle, in general, the world may still 
l>e moved lo a great degree by the same 
emctioiu and interests as drove it three cen- 
turies ago, there have been many changes 
in the human beings attitude toward hit 
fellow-mart. 

Pcrhaps the compiler of these letters in 
his preface best expresses the results that 
came from the vanities and futilities of I he- 
days of the Fttaxcrs, He quotes Goethe 

And if you weroable to search and clarify all 
sources, what would you findr Nothine but 

1 1 1 -i r urr-i* •• li i "■■ i rr-i| in rig aa» J'-'t Cat 

proof of whirh you nerd not seek lar afield, 

that Life hat broiurht mlnTV lo all limrs and in 
all places. Mnn <li>trrji>es and tilaitues hlimell 
in vain, embittering ntsteocr lur himself and hi. 
lundf and knows not how to enjoy or to opprr 
date the sweet nevs of life and the beaut v of thr 
world — H S, 




wafS'i plait is (iw i* ih* kiirr jr»n <il th> »li.iHitik a 

in I,, in ilir 



n*«rr. «a*» tnniiwfw »m report**' •»»•<■> |ihkI •• ii 
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Creating Appetites 

1I7HEN THE frotertiity of CBjrravers met the other day in 
y Y Washington, one (hint; that occupied their attention 
was style. It was suggested that there should be a new 
alphabet each year — not a varying of our twenty-six letters, but 
a new way <if settine; them fnrth si t_hat you and your neighbor 
mifjht change your letterheads and your visiting cards each year. 

1* thai sound business? We ask the question respectfully. 
It isn't, of course, new. Trade after trade has tried lL Not 
long ago the watchmaker nr. {H-thaii- i. «■.,> utie rruktr nf 
watches — tried to convert us to the faith that every' man needed 
two watches, one to wear on his wrist hy day and one to carry 
in his pocket by night. 

Tbe makers of men's shoes vrnuliJ have us 'shoe rnnsom* 
—would have us feel that tan shoes may be all ritrht in the 
nffke nr ui tlie Kolf link*, but thai only a callous soul cnuld 
wear anything but black shoes at night. 

The makers uf wn men's shoes could tell a tale along this 
line: They fostered ''style" vrith the idea of selling more shoes. 
And, perhaps. It did. But if you ask them today what is the 
worst thing with which they have to contend, you will hear a 
hearty chorus: 

"Too much style." 

Is it sound business to sell by creating an appetite? Perhaps 
the answer lies in the nature of the appetite- Tbe man who 
sells us an unnecessary or a useless thing isn't a friend. Kut 
the man who by skilled selling or forceful advertising makes us 
want something worth while, be it book or automobile ur electric 
fan. Isn't be our friend ? 



There Ought to Be a Law 



all 

mcs 



Ji LAW LIBRARY which would have been complete, with 
* of the volumes of American decisions and all of the volut 
of American statutes, has recently been calculated to have con- 
i miied one hundred years ago about ISO volumes of decisions 
and 60 volumes of statutes. Today, it is said, a library which 
would be complete in the same sense would contain 18,300 
volumes of decisions and 5,500 volumes of statutes. One 
hundred years in the future, if the Increase during the last 
century is rnninl, lined, such a library would have tu cuiilaiti 
1.850,000 volumes of decisions and 550.000 volumes of statutes. 

Let's Pay Our Federal Judges Fairly 

JUDICIAL SALARIES, always low In the United States in 
spite of the "quantity production" we ask of American 
indiffr. received tittle or no consideration in the midst of our 
discussions over the mounting cost of living ami our raising the 
. < n)jK-jisiii.,[i uf well-nigh everyone else. The tacit assumption 
vrmrd to be that judge* were not subject in the economic 
renditions which played havoc with tbe rest of the community. 

The states have begun to make some amends. A committee 
of the American Bar Association reports that six states this 
year have given moderate increases to the judges of their 
supreme courts. 

There are many states which have not yet increased the 



salaries of their judges, and it remains to be seen whether or 
not Congress will an upon behalf of the federal judges. In 
May the annual meeting of the United Stales Chamber uf Com- 
merce declared that the class of lawyers requisite for service 
upon the federal bench cannot be obtained unless federal 
judges "receive salaries enabling them in live in a manner cum- 
mensurate with the position they occupy. Xn lawyer worthy 
uf a position on the federal bench should be asked to make the 
financial sacrifice required by the present salaries." 

At the same time the kind of judges needed for the federal 
bench was described. "Judges of these courts," the description 
ran, "not only must be men of unimpeacbed integrity and 
liberal education, bul they should have profound knowledge of 
the law and superior administrative ability in the dispatch of 
business." Even a casual reading of the newspajwr* and iheir 
references to the pmceedings of the federal courts is persuasive 
of the necessity for these standards. 

It is certainly time that Congress joined the states in going 
to work earnestly to see that the judiciary has a living wage. 



The Department of Justice Sees a Light 

TIRADE ASSOCIATIONS, the Department of Justice now 
agrees, may have statistical activities that are lawful. 
When the Supreme Court in June handed down its < led moos in 
the Maple Flooring and Cement cases the Department nhtainrd 
an extension of linn- in which lo present reasons why ihe 
t'ourt should reconsider the jtid?mrn1 i« had rendered. 

Those opinions which were described in Nation's Busim — 
for July, were of the kind thai trade association* had long 
hoped for but feared they might never get. In these cases 
the Justices of the Supreme Court did not tell their frllow- 
citizens what they should not do but what they might do. 

Phe Department of Justice has now filed its petitions for a 
rehearing of the cases. The Department makes it clear, how- 
ever, that it does not comest the soundness of the principles 
the Court announced about statistical activities of trade associa- 
tions, fm the contrary, it has placed in (he introductinn i«> 
both petitions this unequivocal statement: 

Tlir. Covemnwat accepts ** |}ir. lest for the legality of tradc-aatotfaliou 
irtlvhirj the ftilluwiiig rtattrnrnl In tbe ojiiniun nf the court: 

"We deride onir that trade auocinlioio nr cninbiiuilion* nf person* or 
tarj'craUoiw which openly and fairly gather aod diiacmlrutte Information 
u lo the toft fit rlinir pnulurt, tin- wilume of prodtirHuri, ihe actual 
price which the product has brought In paul Imnwtiuns, xtocbn ui 
Mirrrlmmlhr i»n hand, aiiproxiauLe ni'-i ui 1 t.insiiurtJtiJua from Utr prin- 
cipal point uf shipment (u the point* nf cottfttmptlon M did the** drfrnrl- 
alitA nnd who. iu the> did, meet and discuss nuch information unti 
initmtla. without honvvir rrarhiTiff or Mternptini to reach any amrcenvnl 
or any cuni;rrtet| artiun with retpeel lo prices fft production or rertratn- 
Hi. \ f In it ' h J ,L !' i Hi ■ i ri ! it tt ■ 1 1 1 ir* ■ ' f i i il ■ 'I tiirrn- 

Condescending to Business 

\ CITIZEN of a flourishing mid-western city recently offered 
$1,000,000 to the university established in his city fin con- 
dition that an equal amount be raised by popular tbbscriptfoe 
The president of the university, who had spent thirty years ha 
professor nf New Testament exegBls, set about collecting the 
second million. One of his first motions was to address the 
local business- men's association. 

He Rot his money— or a K'nid part of it — from his audience, 
and he left the mrciiri^ wrll sali.ilied willi liinti-i-l f . I5"l tlu' 

i. wli'i t.-| ii"! 1" in- u\ s»mI wnr .iw.iy vvuh ;in iiidol'jmible 

something rankling in their numb. 

The president made a successful speech — from his own pnint 
'rf view. A had. ijntnriint speech frum nur>. He talked down 
to an audience at least as intelligent aj himm-lf, and probably 
much more sincerely idealistic. He had the «utrn« incredible 
picture of the American business man as a monry-uruMier that 
we find In many uninformed European minds. He talked 
tKnorantly about factory mattajtemcnt and salesmanship and 
loisintiw iidministnUioii. He lubl thein I hat in hit opinion tin' 
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university should be a sort of annex to the factory. He talked 
shout ''returns" from their "investment." 

Misjudging his :uif.hcni:fi hmu-ni.'ihly. be did ii.it mnkc the oo<- 
a[»penl that would have satisfied these men completely and m:ide 
them respect him a* an educator. 

Educator* ought in get this through their heads: 

The American business man wants to be sure that our educa- 
tional system, (mm primary schools to universities, is designed 
first of all to better the youth and manhood of the nation. 

"You make the man,*' says American bu>ii.- •• ' we'll see 
tbiit he is successful. Turn out boys with clear heads, sound 
sense, and storting charncter: well look after them. Teach 
them the fundamentals of life; train them to think and to 
exprfrj* ihi-ir thought simply and logically; guide them in the 
choice nf the pursuits fnr which they nre fitted. Business will 
dn the rest." 

Some people hnve an idea that what differentiates America 
from the rest of the world is that we make locomotives or bob- 
sleds ;tnd the rest of the world does not. All nonsense. Every 
industrial nation makes a good share of the things we matte, 
and. fiirllirnnorr, makes nino-rv in.tkiriL; tliern. 

The difference between American business and the rest of 
the world is aptly illustrated by the things for which the Na- 
tional Chamber stands; principles nf husiness conduct, fair 
dealing, self-respect in trade, generou* remuneration of effort, 
the welfare of all before the interests of one. 

The American business nun is too much ashamed of the 
finest quality he has — his imriemhablc idealism. He has morr 
in hi>; heart than in his pticfcetboi l.. 

"Facts," 20,000 Words of 'Em! 

EASONE1) OPINIONS the Federal Trade Commission has 
never handed down Instead of undergoing the voluntary 
(Rental discipline of pulling down in hlack and white the 
reasoning which is used, H has issued "Btatements of fact.'' 
"conclusions," »nd its "'order* to cease and desist. " 

If the Commission intended to relieve the world of a burden 
which more opinions from an official body might add, it 
bas nude mailers worse and not better. Few opinions of the 
courts have been, such bard reading as the Commission's fuid- 
ib|» of fuel and even fewer have tun to such length, fn a 
recent case the Commission's "findings of fact" ran upwards of 
-J.;i')i) word- li thetr w:n anything uhuli w.t- ■ -found' 
by the Commission about the company against which it was 
proceeding, nothing short of the art of divination would 
disclose it. 

After fining thniujih these findings of a multitude of facts, 
y layman and most lawyers will be in the dark as to what the 
mmission declared is illegal. No one can know to which of 
the facts the Commission attached significance. On the other 
hand. It would lie a very poor opinion, indeed, coming from a 
court or a body like the Interstate Commerce Commission, 
that did not help a serious reader to get at the moaning of so 
many words. 

The Supreme tlourt in the Oil Business 

r plE SUPREME COURT does not often appear in the rule 
of a board of directors, hut for something like five years It 
has had In Its care very large interests. The striking of oil in 
•he bt-tl nf the Red River caused (lie states of Texas and 
Oklahoma to came to grips over llieir outstanding controversy, 
about thi* In military between the two common wealths, and when 
too states go to law they forthwith appear before the Supreme 
f ourt nf ihr T'nited States, Tn this case the litigation Involved 
'he Supreme Court itself becoming the administrator of the 
dispwed lands, with their oil wells and all the rest. 

To 1» sure, the Supreme Curt did not undertake to do the 
Work with its own hands. It appoint <xi a receiver and instructed 
him to come back within thirty days with a complete plan 



Thereafter, it kept closely informed about the receiver's ulcera- 
tions, in order that it might at any moment give him its 
instructions. 

When the Court went on vacation it designated three of its 
memlwrs as a committee whom the receiver could consult 
durinjt the summer. 

As the representative of tbc Court, the receiver seems to have 
bad a busy lime. Be had to organize a special force of police 
establish hanking connections, provide for continued operation 
of existing oil wnlls, go to drilling new wells where the geologist s 
and experts indicated it was necessary in the interests of con- 
servation, provide better housing conditions for employes, 
construct a dam to protect some of the wells from flood danger, 
increase efficiency in methods of production, and da a lot of 
other things. Incidentally, he had tn see to the selling of the 
oil nnd ga? and the accounting of the proceeds. Now that th«- 
Supreme Court has handed dnwn its decision aU.ut ihc legal 
questions which are Involved, its receiver has been able to shut 
up shop and the Supreme Court has gone out of the oil business. 

Getting 'Em All In 

VV^F HAVE noted from time to lime that they don't do thiwc* 
in any half-way measure in Florida. A letter from the 
secretary of a thriving chamber of commerce In that glowing 
and booming state says; 

I .•tiokt bvlore a trade buiujilrt to wlebralr » drive that cilnwi SOI 
rnrmtKni to the chamber oi enmmrrra in a city of ! BOO people, the »ffr» 
of the memben ruuniun Uam two hour* to w yean. 1 believe a two 
boum-old bahc la plc-kliiR lh<"«n P'rtly RW*«: bu.1 lh*>- do thing* su 
Florida rifihl off thr but 

There arc some secretaries who would tell yuu that two-hou 
old babes are just as useful as some of their older members. 



This Narrowing World 

QNE I'll INC this magarine hus tried to teach is that the 
world grows ever smaller, that the man who «dl* shoes In 
Peoria is the business brothel of the man who grows sugar cane 
in t una. II Kusmh can i i»,o <•■ i il.t-o India can't buy cotton 
goods, and Manchester can't buy Alabama's unwoven cotton, 

And we found it all said again by Change Moore in "Conver- 
sations in Ebury Stre*i 

"In a world no bigger than a hnndbox, with every nun 
looking over the next man's shoulder." 

There's a sermon for the men who feel that we need n-« 
merchant marine and that foreign trade is the "other fellow - 
business." 

Fitter and Better Waste Baskets 

PLSlvWHERE in this magazine William McFee, sailor and 
author, pens a spirited protest against the muss of printed 
matter that daily encumbers his desk. 

Kudyard Kipling adds his voice to lite outcry. Talking to 
ihr- >r.i i.T- i •■iof : :ii.; m London the other day, lie slid : 

"And when In the train ot lime *n> had fimi*d every awn thins out 
a! (he v«Jky of UV Mil*, wbrri we hud kilW the intied ruii and the 
unfitted call and thr rait uriljm-n m roakr vellum, we tore the «B» rata 
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Put—and its a large hut — shnulij we have ttought the works 
nf those eiiCellrnt authors. William McFee and Rudyunl 
Kipling, if their American publisher;, l>jubleday, ra«e & fn 
had not told its by mean* of paper and ink that McFee und 
Kipling ought to be read and could be bought? 
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Light— Citizen and Salesman 

By ROY A. PALMER 



YOU DON'T have ic lie bo very oh! u. 
remember when your mother counted 
as one of her daily chores the cleaning 
of (he lamp chimney's, trimming of the wkks 
and tbe fiitiruc of the lamp) with aii You 
also remember, perhaps, the time when Ibr 
gas mantle was the supreme light-giver. 

When man went from tbe oil lamp to the 
dearie hulb^— sometime* in one jump, some- 
time* by way of gas— be bade a bigger step 
trirward in illumination than in all his earlier 
history. Lighting had been a matter oi oil* 
and fats, lamps and candler, for unnumbered 
venerations. 

Ligtithouse Tells History 

HpHJS WHOLE history of lighting, almost, is 
* told in the change* made in the first light- 
house built by the United States as an inde- 
pendent government. It's it Cape Henry 
pt the entrance of Chesapeake Bay. John S. 
Conway. Deputy Commissioner of Light- 
houses, recounts "it in a little "Research Nar- 
rative" of tbe Engineering Foundation, 

When the United States finished the light- 
house it used Ash oil. That was in 1702 
Sperm oil was substituted in 1310. Our whale 
fisheries hegan to decline, and other oils 
wen sought. Tint mpeseed or cobra ml and 
later lard oil. 

Then we began to realize our wealth in 
petroleum, and kerosene was used. In 1910 
a great improvement was made. Wick tamps 
were discarded and vaporised kerosene, with 
an incandescent mantle, was installed. Ku! 
it lasted only a doien years, when an elec- 
tric incandescent lamp was substituted. 

There 1 * a whole history of ill urn omuls in 
133 years: fish oil, whale ait colu oil. lard 
oB. kerosene, kerosene fpw. electricity! 

We are so used to light, constantly better 
and more plentiful in this country, that wr 
rarely think of tbe part it plays in our bu>i- 
nwa and in our civic life. We use more 
lushi lhan most other countries Tn IW 
there were 257,000.000 force lamp* *i"'l>l ir. 



the United States. This represents i per 
capita consumption of 2,3 tamps. In Eng- 
land. Hungary. Austria,. France, Italy, Ger- 
many and Switzerland, having a combined 
population of approximately 200,000,000, or 
00,000,000 more than the United Stales, the 
lamp consumption per capita in 10? j was 
two-thirds of a lamp. 

What are wc doing with all this light : Fnr 
one thing we are making and selling goods 
by means of light. No one needs to be cold 
that men can't work in the dark but a lot 
of men do need to be told that saving light 
isn't always saving money. 

It takes a longer time to discern detail 
when light it scarce and this "time element 
is a governing factor in the right use of light 
in our industries. Better lighting brings in- 
creased production, less spoilage, and fewer 
accident*. When more light is thrown upon the 
work, the eye function* more quickly and 
muscular action can be speeded. If sufficient 
light is supplied, mistakes can be avoided and 
spotted materials and "seconds' are reduced. 
Proper light prevents dangerous shaduws 
which may bide iwif I ty moving rrmhir.i- pari' 
or objects to trip the unwary foot. 

Production Is Increased 

/~\LD METHODS of lighting did not follow 
any regular or planned imtallatifln. Drop 
cords were "placed here and there in a hit-and- 
miss fashion, and bare lamp* with glaring 
filaments served only to blunt rather than 
assist the wnrkcrV eyes. Modem lighting Is 
designed and installed with mathematical ac- 
curacy and standardized reflect inn equipment 
properly distributes and diffuse! "light 

'■' i 1 v , 'r : ^-production lests have been 
conducted in the past few years which have 
verified the claim; advanced try illuminating 
engineers. 

In one case a local liehliric company put 
in an up-to-date lighting system in a factory 
to determine bow it would affect tbe produc- 
linn The president of the concern was not 



convinced that lighting could make any 
difference in his production record, hut he 
consented to let the power company use his 
plant for the test. 

They CurnUhed tht- lighting system and the 
service for a period of fifteen months, while 
he, in turn, had a careful check made on 
production, making every effort to balance 
imi ill varj.ihlrj except lighting. After the 
fifteen-month test, ic was found thai the mm!- 
era lighting had brought about an increase 
of 25 per cent in production- 
Post Office Work Speeded 

HECENT tests conducted jointly by the 
foiled Stales Post Office, Treasury and 
Health Departments are of interest also. In 
the dispatching division of the post offices 
the «peed and accuracy in letter separation 
increased 12 per cent under higher levels of 
illumination. In tbe final sorting of letters! 
where closer scrutiny of addresses and] num- 
bers was required, an increase of 20 per 
cent was reported when more tight was pro- 
vided upon the work. 

At the Dover Manufacturing Company 
Dover. Ohio, the lighting system Consisted 
of 50-watt and 100-watt lamps, some equipped 
with ineffective reflectors and hung promis- 
cuously about the room. The average illumi- 
nation was only about 0.7 fool-candles. A 
new lighting system of modem dr-Mgn was 
installed which raisrd rim illumiri.iriun iu i * * 
foot -candles. 

An ratufuctive test was conducted to deter- 
mine whether or not tbe new lighting would 
affect production. Records were kept of the 
output under both the old and the improved 
lighting conditions and when the data wrre 
compared, the production under better light- 
ing showed an increase of 12.2 per cent. The 
additional cost of the new lighting over the 
old lighting was only 2.5 per cent of the 
prjvrriU 

The modem lighting system was intended 
lu I* used only during the period of the left 
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but when the official! of the company saw 
the results, they purchased the equipment 
nnd requested a complete desirjt tot the en- 
tire plant. 

A similar [est wax conducted ai ibe Timken 
Holler Bearing plant, Colunibus. Ohio. A 
new lighting system was installed which WHS 
used alternately with the original system. 
When the modern lighting *ysieni wjs in op- 
eration, the production Increased. UTien thr. 
old Ugbiing wu substituted, production 
dropped off. The average increase in pro- 
duction under the improved lighting was 12.: 
per cenL 

Light Also a Salesman 

A SERIES of four illumination-production 
*»■ tests was conducted by the Commonwealth 
Edison Company ol Chicago In a foundry', 
■he illumination was raised from .2 foot- 
candle to 4 S fool -candle! and the production 
was found to have increased 35 per cent. 

A factory molting soft metal bearing* 
showed an increase of 15 per cent in produc- 
tion when the illumination was improved 
from 4.6 foot-candle* to 12.7 foo 
- An increase of 10 per cent in pruduc 
lion resulted in a heavy steel-machining 
plant when a new lighting system 
brought the illumination from 3 
foot -candles to 11,5 fool -candle* 

Similarly, in a plant where 
lhe operation* of carburetor as- 
sembly were performed, the 
titmlnction was railed 12 
per cent under illumination 
which has been improved 
from 2 foot -candle* to 
1 ?.3 foot-candies. 

Light ian't only a man- 
ufacturer, h'* a salesman* 
The aaie of millions of 
dollars' worth of good* 
ii. brought about by weil- 
ffehtcd displays which ate 
viewed by evenins wtn- 
■low ^ppcr*." Without 
light, the thousand* of 
show window* would he- 
come uninteresting and me* 
leas aftrr ibe hours of day- 
light. A well -lighted window 
display* the (food* to the but 
advantage and makes the window 
«and out and demand attention. 

Humans are not unlike moths or 
other insects, for we arc instinctively 
attracted hy light The brightly lighted 
street*, theaters and amusement place* arc 
lhe most frequented by crowds. Likewise, 
lhe best -light ed show windows attrad the 
jtiost observers. Exhaustive tests have 
been made in various cities to determine thr 
amuunl of rffeii u! viinuus desires of illumi- 
nation, on the attracting power of show 
windows. 

Mttkes Show Windows Work 

IT WAS found that when the level of illumi- 
n.nkm was raised from IS foot-candle* 
lo 40 foot-candles, 33 per cent more peo- 
W stopped to look at the display* m the 
window* When the illumlnailou wan fyr- 
( htr uitkrrl to 100 foof-c«ndl«, 73 per cent 
S 0 "* people wen- attracted to the window* 
*w real purpose of the? show window 1* tu 
f'eaie a de-dre , 0 huv and the more people 
W»t can Ik topped to view a rlisplav thr 
""alrr ^ in h t - ||., irlT entagr which will 
w induced to buy, 

*t»uble*omo reflections in the plate glass 
nL during the day sometime* 

"r^tt the displays within to the point 
wnere they can scarcely be wen at all 



Merchants in the larger cities place a high 
valuation noun their show windows, and 
when reflections veil displays at a time when 
most people are passing and when the win- 
dows should be most effective, the loss |n 
i lung powet is keenly fell. 

Reflections Are Overcome 

'PlILSr- nihil ■ , ii lie-cause Ibe i bjccl 

nn the street, under sunlight, art so much 
brighter than the objects within thr windows 
that lhe window* act a» mmtrn- It has been 
ioutid that this obstacle to vision can be 
overcome by properly lighting ihe &how win- 
dows during the daytime. 

A Minneapolis department store had 
: rimmed a winders' ■ I new hwIMtwg ,.,. uv 
disiance from the store at the request of tlie 
local electrical association which was spon- 
soring: on educational exhibit. The window 
was equipped with a model system of light- 
ing. The display ccnirirted of women's gown* 
and millinery One of the models was. sin- 




gled out by a floodlight, thus bringing it out 
in great prominence. 

The first few days thai this display was 
shown, three gowns and fourteen hats were 
sold from thai model. And the customers 
had lo walk a considerable distance tu the 
store 1 

One lady who had seen the display went 
into the millinery department at the store. 
She tried on several of the hats im stock 
but apparently was dissatisfied. She n 
marked that none of the hats was as attrac- 
tive as those In the display window in the 
v, v. riudijiiiR When informed that she could 
buy any tut in the window, she chose the 
r i' mi if. floodlighted Bodci 'Hi.. Inti.li 
intensity of light on that model dUpUyed 
the hat to the best advantage and thrrefote 
this hat Appealed to the , i ; . i snore than 
did any other bat in (be window I 

Attracting Power of Light 

A TEST was recently made bt the retail dis- 
trict of Kingston, X Y_ to determine the 
attracting power of light in show windows 
Only S3 per cent of lhe people traveled the 
raM -k!r n( the street .-.:;i-r dart and only 
7,2 per cent of these stopped to look in store 
windows. 

Four of the retailers on the east side of ihe 
street were persuaded to install proper light- 
ing facilities in their show windows. They 
were .i-l.i -1 in.'. I ■ ^ vary iWl ill Jil.iv:- but !<! 

jse the same type of displays which had 
been used before the new lighting was 
installed 

A two weeks 1 cheek of the pedestrian 
traffic showed thai 60 per cent of the 
people used the east side of the street 
and of this 60 per cent, t>2 per cent 
stopped to examine the good* on dis- 
play in the windows Light changed 
the route of pedestrians overnight ! 
An electrical dealer in San Bernar- 
dino. California, observed that people 
persistently used the opposite lide of the 



Mil Ui«4«« »T m(hl. train m rfnnn l.vtflit* f fill 
limn lit* lim at Si. Patil't Oilurint. T*« li»Ki 
In iSc dialartrr it llir ln"fr clutk vE Uh IIovm *4 
f'*itiQ tfcciil. »1t**S kSunt oftlt irlirn lUf H»u»s 
U "•mill*." b.luw. t-.urJ iiS A»nr. Ilrr»lnnd, Okia 



NATION'S BUSINI. SS 



September, 1925 



M«fi from hi^ »m«. It ~a happened ihur 
hi* more was located among a group of es- 
tablishments which do nui o>u»lly feature 
window displays, such u m barber shop, bank, 
court hnii^r, etc , while on the ochrr sirf^ oi 
the street were department stores, drug store* 
■ad other shops which always had interesting 
window display*. 

The elect ricjj dealer equipped his window* 
with a lighting system which would permit 
various lighting effect.-. Hm- by directing 
special attention to the show windows, the 
sales increased 27 per cent at a time when 
other dealers were reporting sales under those 
oi" the previous year. 

nhow windows are not alone in reaping 
benefit! from the use of light. It has been 
iuund thai light within the store exercise* 
an influence upon salr.v It is natural for th' 
shopper to desire to trade at the stores which 
are attractive. A gloomy, ill-lighted store 
certainly doesn't appeal to buyer*. It is the 
well-lighted, cheery-atmosphere stores which 
iire magnetic Under good lighting, the good* 
ran be displayed to the best advantage, thr 
utorr I* nruii-r .1111! more inviting, articles can 
be examined more thoroughly and the num- 
ber of returns is decreased. 

Effect of Light on Sales 

I" N CHICAGO, a test was carried on to de- 
termine the effect of lighting upon sale*. The 
store chosen for the teat was equipped with 
j lighting system which provided a level 
of illumination of five foot-candles, which 
h in fact the average illumination in many 
stores. Modem equipment wn» installed to 
provide fifteen foot -candles. The old and 
new lighting systems were used alternately 
and during the test no newspaper advertis- 
ing was used, no bargain days were held, 
■hi window* contained only ordinary dis- 
plays: in fact. rvrrythlti|f which might vary 
*ah*s was Eliminated as far an possible. 
<hily ihr lighting was changed. When thr 
test was concluded and the result* com- 
piled It was found that sale; had increased 
?'J per cent and that the number of sales 
|wr I'uMumer had increased tl per cerii 1 
According to a report givrn before the 
National Electric Light Association, ft if 
estimated that only three out of every ten 




stores in the country are reasonably well 
lighted. When the true value of good store 
lighting begins to be appreciated the thou- 
sands of poorly lighted stores will be 
bathed in an abundance of soft, ditfu'f d licit 1 : 
The retailer, like the Industrial executive, 
will then realize the influence of light upon 
the business of the nutiun. 

300,000 Electric Signs 

LIGHT is a potent salesman through advettia- 
J eng. The electric signs which embliuton 
New York's Broadway arc proof of the ptwsi- 
l-ihtics in this use of light. The figures of the 
size, cost and variety of these signs are 
evidence of their value to the sponsor*. Ifrie 
sign alone may run as high as 3100.000 in 
annual rentul while the dimensions vary iron' 
4 few feet to over fifty feet in height and 
hundreds of fm in length. There are some 
j 00,000 illuminated displays in the cou ntry 
today and the field has barely been scratched t 
It is light as a citi'-n it, --hi. h w wish' 
to be most interested. It is a safely measure 
i: In' if.dii"-! ne*, guarding eyesight and safe- 
guarding life ami limb. On the streets. U 
performs a douhie duty, for it protects ttgaintt 
crime as well as accidents. 

A >-urvry of SI of the larger cities af the 
CO UBlr y brought oot the Fmr ilin .<■< |ut 
Ctttt o'f the total number of street accident* 



occurred during the hour* of darkness. Night 
brings a partial blindlulif tn Ujih drivur.- 
and pedestrians and therefore it is obvious 
that the accident hazard on poorly lllumi- 

ii.ili-ii -• i K i i very xif.il 

Visual conditions on the street at night are 
comparable to those in the luriory. Not only 
Is it more difficult to see object* at thr same 
distance under a dim light, but re^i; have 
shown that it actually requires an appreciably 
longer time to See under a dim tight than 
under bright illumination, as in the daytime. 
Yet the speed limits are the same at night 
» in the day. Adequate light is then; tore 
important in the prevention of traffic acci- 
dents. 

Accidents Arg Cut Down 

\ kLU'ORT was presented to the city roan- 
■* nacr of Cleveland, Ohio, last year which 
brought out the fact that there were right 
fatal night -traffic accidents on a poorly lighted 
street while only one fatal accident occurred 
Ofl a Street which was well lighted and where 
the traffic was even heavier. 

The increase in traffic, doe to the automo- 
bile, has greatly Increased the accident hftiard. 
Thr handicap of darkness makes that hazard 
greater hi night traffic A survey has shown 
that at least 17.0 per cent of the night traffic 
accidents are due re. inadequate lighting. The 






Tlii MB* riim htliin mil miur (akin* wdrrn- 
■ Miami Md inn Inntmrnl Slur, hinir.ru i, miriritt 
ti> ifaa wrtl-Mihiftl *iT«r" ; wim and lonldiwi m 
Miitiim««il 



annual eJtpenditure for street lighting of the 
country is reported to be about $$0,000,000. 
The accident toss, in addition lo the loss of 
life, totals a billion dollars a year, and a 
good part of that might be eliminated by 
hotter lighting. 

From the standpoint of crime, it is of in* 
trrrst to note an analysis of poller tepuits 
m Cleveland, Ohio, which revealed that crimes 
had decreased -tl per cent in all parts of the 
city where better street lighting had been 
infilled 

With the constant Increase in traffic, more 
difficulty is ctporienced in the transportation 
id g<nni* between warehouses, stores, indus- 
trial plattU and freight terminal*. Adequate 
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Big Business Buiidi Jfte, y&UjMdcn Wa 



Sew frtant aj The Cruokf 
Ditmar Co., WiUiamspvrt, Pa., 

im /tHiurvri u\ "Crttmar," 

ready fini.ihed oak flrx>T\n%. 




This factory $1.40 a square foot 

Ferguson's answer to the high cost of building 



Ti l IS fine big facloTy of The Crook*- Dilmnr 
Company at Williamspotf, Pa. is being built 
by The H. K. F ergunnn Company (or *l,40 per 

square fool. The olficr- Hlrucrurr find smaller 

building*, of course, cost slightly more. 

The very low price quoted above if not an 
estimate — bui a guaranteed maximum. It 15 po-^iMr 
only because (he lerauson organisation designs 
iind erects buildings, handling all work from M art 
to finish, Phis: one organization maintains ample 
Mocks of essential materials. Its engineer* are 
thoroughly experienced, with specialists in many 
line*, its construction men air equipped with the 
most modern machinery. 

And, because The H. IC Ferguson Company take* 
entire responsibility, it guoranfcei the buildings it 
erects. Guarantees not only the maximum <■<•-■'. 
but llie quality, the design, and the delivery date. 
The H- K- Fergi ixnn Company rnmibprn nrnong 
its repeat euhtamera many of America! greatest 
industrial concerns. The executive)* of these corpo- 



rations have learned that 1 erguson save* money- 
saves their time. 

If you are thinking of building, you owe h to 
yourself to get the Ferguson proposition. You will 

Value llie SUgtte&tions borti of Fer^UsOn's years 

of experience. You will appreciate the money 
saving ideas. And when you sign a Fcrguaon 
contract, you 'will know that you are protected 
from errors and omissions by the binding docu- 
ment of an internationally known, financially 
responsible engineering and building concern, 

] o get the Icrguson proposition, it ia only neces- 
sary to wire or phone, A Ferguson executive will 
meet you promptly. Or, if you want to know more 
about the unusual things Icrguson is dome, write 
for a copy of "The Picture Boo k of a New Prof esai on." 

THE H. K. FERGUSON COMPANY 

CUrrMmJ (l/kti 4900 Eueliii Blitci Mm: tUhifulph ft«4 
Stm Twr* Oim, i\ W. A it A St-| fl,B*: VnuWiOt 4*M 
linmrUfaw. *4i n»viJHl«irocThl.Ji!.. i'iwt. u jt 

l\tl* IHSu : lmpejutl lUiia!. T«k<u. ftp«n 



Ferguson. 

GUARANTEED BUILDINGS 



IVtuM tii i ri q u f« Tin it 
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A.t ■ Igllf □niSirr ■ An red ni irtiaVijI light: N I*. jaaiVi bnut*f ii mn man JrifipiiLf than in the lipiit «l ,Uv 



lighting ai streets would permit greater aight 
traffic. The Use of trucks, terminal Facui- 
lies and other equipment at night would re- 
lieve daytime iruTjc and facilitate the trans- 
portation of good*. It hsu been cttnnalcd 
Uui lucb a plan would reduce trucking costs 
onr-hilf. 

Anil with JiJI these added lu-m of liehl in 
I'ldu-try »m! crvlr deivlnpmrnt irrpi.-,. • 



menu in eriieration apparatus and in intro- 
mission of electricity have brought about 
lower io%L Incandescent, lamps have lifce- 
iiii.i»rK'iiiL- irnpfoveraenUi w thai more 
light is obtained without greater consump- 
tion of current. Lamps themselves arc now 
lower. 

With these reduction! In coil, light I* now 
rheapor than ever before in history. It U 



une national commodity the cast of which 
has decreased rather than increased since 

Ami we lake it all hi calmly I A genera- 
tion to which the living-room radio U alnnwi 
as common as the kitchen range, and which 
has ceased 1a look tip at trie aeroplane, can't 
be csnerted to »[ op and marvel when It gels 
hgh' by turning a button 



Who Owns Our Corporations? 



O 



J THREE MILLION stockholders in 
the leading corporations in the United 
States les* than one per cent controls " 
That's a statement from Henry H Klein's 
' Dynistic Americn." quoted wsth MrJaHII 
approval by Jamr* Myers, of the Dutches 
Bleachcry, in his hook on ''Representative 
Government in Industry." Mr. Myers goes 
on with thoc further quotation*: 

Fifteen stockholders own a majority of Stand- 
ard Oil Stock, the market value tif Which U 
ahnut Three Billion Dollars. 

Of about 20,000 iha»hold*T» In (he American 
Tnhorro CorejwDy, ten mm a majorit. 

The tame itite of concentration K true In the 
fivr irirpnnlLiaii) that rnmpote the Brrl Trust 

Of &2tfX6 stockholders in the ra.ihroark, the 
majority la owned by JUOC or l.t per cent. Re- 
cording to Kuvrrnmcnt report, The**; controlling 
shareholders own an average of fl.l.H] share* each. 
a> suraintt 111 avrtajoi oi 7 J iha/r* each held bv 

the other rtoekJwhtora. 

Aecorrilng to the report of the Wahh to- 
dustriul Commi-xlon in I Qlb, I J per cesl of the 
stockholders In the Steel Trmt owned ST par 
cent of lb* stock. 

All thb sounded familiar In one form and 
another we had read It a hundred tunes. Yet 
we wondered if it would Hand checking up. 

T:ikc that toll road statement that "the 

Ti.ijnrily l- rm-ru-d liv - ;ir t |"T i e:it 

of the stockholders. How true is it"' Here 



are the facta as set forth by Julius B 
i'artnclee. Director oi the Uureuu uf Railway 
Economics : 

The quotation frnru Henry H Klein is evi- 
dently bused upon a special statement issued by 
the Interstate Commerce Commission on March 
25. 1019, relating 10 the situation with rt»u«i 
m railway capital nock on December 31, I<JI7. 

The special statement frum the Commission to 
which rcfermfn hoi been made showed thai on 
Dei-ember Jl. lot*. I he total number of Mock- 
holders tiF the operating railways of ClaSa 1 Wk» 
027 ,0M. The total number of ahans noiatand- 
ina on that dale was 05.4T5.770, to Otsd Oh 
average number of share* per frockhoMiT was 
Mm ISJ. 

Thr itjlcrarnt mailr a further classification of 



ommlsion analyzed the holdliMra of these 
rgast fttockhnlden ■» follows 









Ptr tent 


1, 


Individual frmaiet*.. 


. \J0*2M* 
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Estates . , 


l.lll^l 
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1 ith.-r r.iiin .: ■ 1 nmi>.n 


tie* HfifSAQr 
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Other corporatkuis or 








partnmhipt 


-. tUtMJ* 


22.7 




IiwJividual mitlf ■ 




IJ.T 


*>. 


Voting tni'tees ... 




JO* 




Total 


r* 50417.1412 


1000 



You will notice that these S..WI ntoLlchnblen 
were reported as holding S0.8J.tJJ2 ihaies, an 
■ VtTajie of 6,li0 shatcs Jirr holdet Their auKre- 
gale holdings mpresmled Si. 2 per irllt M Ihe 
tatal number of than* uuutandlng. 

But the ugnilii-anl dernnil in the I ' ■ r . ■ - u; tidiN' 

la the composition of this rtopp of ^tockholders- 

Vnu will nnli.c I hit I he r;iilw.» i, r . Lni! . llseni- 

selmo held ^4 .ijJS.407 shareH, or 43.* per cost 
'nearly one-half) oi the tuut number reported 
f»r the whole group. In addition, other corpora- 
tions or partnerships reported ll.*e>$.&.tR, or 22,7 
per cent, while voting truitcM reported 5 r w>7,Crt\. 
ur 1(U per ccni. Tliese three err»up» (MM rr- 
pnrted a» hoMlna; *15 per rent nl thr loial hold- 
insts of the k'roup, or oasuiy five out of every in 
\uxr- 

T'ir hold Intra m ih* railway! tbrnwelv»a\ M 
other farpoeatlons or pnrtr«:rshfr«, or of voting 
trustor* whn hold 1 hr.-f lih» L (ur the licnefll rif 



many Individual henrfi 
looked spoil as butividiu 
holding h for the he-twin 
»| Individuals, 

It may he anrnrd, ai 1 
of control 1* not iRrktrd. 
Ihdlviduah of corpnfatin 
* rornoniiion'a holdinRS 
Mune Qgiht a* an Indlv 

rrapett. 

Turning now to mch figures as are avallahlr 
for a rater dale than 1017, thr lliurju ol Rallwuv 
Econantk* haa fraa tlrne to lime made its own 
t.ibulatinn arul anal^b uf railway stock - 



in, can hardly he 
Wines, for each aueb 
much laiiarr number 

sc. that the queation 
ethot the boldiiig) he 
t( I do not feci that 
be regarded In the 
hultUruts in ihis 
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eTN^z^-a One-Profit Car 

in the Quality Field 

STUDEBAKER has achieved one-profit manufacture in the quality field. 
This marks a new era in the automobile industry. Studebaker's achieve- 
ment eliminates unnecessary profits running up to $500 on a single car. It 
banishes double overhead. It results in quantity prod uc don of quality cars. It 
vitally affects pricing by establishing anew criterion of value in the fine car field. 



WENTY-FIVE rears 
r I ago practically ail 
JL "manufacturer*" of aU- 
, :- . I tOmobiU* were nothing 
more than assemblers, They 
purchased motors, bodies, top*, 
ax 1m, etc, from part* maker* 
who were the manufacturer* in 
reality 

On this basil it wu eat? to 
became an automobile "manu- 
facturer," and more than five 
hundred makes ui autumobile* 
have had their day In the Amer- 
ican market and disappeared. 
They are represented only by 
"orphan cat*" with practically 
no resale value. 

Notwithstanding this writing 
on tbe wall many manufactur- 
ers still assemble their product, 
piling profit u;»n profit for the 

ultimate purchaser to pay. Each, 
profit which an assembler pays to a body builder or 
part* supplier eaten into bit casts just as though he 
h.nl apent the money f'Jt slrel or plate glas* or uphol- 
stery. Although it represents no value he not only 
passes it onto the purchaser but figures his own profit 
on top of it • • * * 

One-fourth of alt American pannsnger cars built 
today belong in the fine car field — a total of 57 differ- 
ent makes selling above one thousand dollars. 

The Ford is a one-profit cat and reigns supreme in 
its field. 

In the fine car field Studebaker— and Studebaker 
alone — now off era the American public one-profit 
values. 

During the past seven ycara, when demand exceeded 
supply, Studebaker hat been plowing earnings back 
Into plants and machinery until the total exceeds 
sixty-two million dollars and we are now able to 
in .ike this announcement. 

Foundries, stamping mills, forge*, mnchine ihopT, 
are now complete. As final links la the chain of one- 
profit production, the enormous Studebaker body 

Sants have been operating for months at peak capacity, 
esouree* totaling one hundred million dollars are 
ennecntrated on the production of this one-profit car. 

No other Individual manufacturer in the world {ex- 
cept Ford) possesses such facilities for the complete 



Why Studebaker i* the 
"one-profit" car 

Tlifrr arr m< a rr lijiiri fiO nukci tif tibikd. 
S*r cmrm huiir in ikif I- Fined Sjutri. hut 
V«CV tow ST* inuB**t"*cuj«d c^Mplet* ln 
dr* pUnit of ibe praducsn who wit diem. 

Onl> 41 bullJ nil ilwtr e«m w^ttm — 
nnJ our <rf ihf 4i h> Sruilrtukcr. 

Of the 41 whW, cUlm I., m.iVr lKcl» 
own teiiilnrt rinlir I 4 nulr, tK-e Imp iu!- 
lntf». .i,mfinir, .in>l r.,T(iir.(j, whirh (n 
tabm thrtr mcrtnri— and one □# tn* J 4 ■ 

Only ^ nukd all ihrl. owp hojim mini 

m of ihslt SttNhtMbir. 

Only J a»k* nil »b*4r own mistim. 
hrwUss rlmehrt urrinsi. ulii. wrmt mo. 
ilitfrn'ptLftli, ttenHng- scar, inv4rM atf, 

in-e* IHti jllDT3 fngyllH*- Oltr .it EhlfciC J U 

Kcuil* hufcrr srul iti* ,xh« I* IWJ. 



tniirtufecture of automobiles. 

That is why Studebaker b 
able to put finer steel, finer 
wood, finer nphotstery. better 
workmanship, scores of thou- 
sands of mile* of execs* trans- 
portation, into every ear — yet 
teep down tbe price to you. 

.This sound manufacturing 
principle not only hold* down 
price, but it insures a better car 
regardless of price. The car la 
a unit freely designed and en- 
gineered (or maximum efficiency. 

Last winter at the New York 
and Chicago automobile thaws 
three well-known automobile 
manufacturer* exhibited coaches 
mounted on the same body — a 
body made from the Identical 
dies, jigs and fixture*. 

Individuality of style, design 
and construction was thus for- 
feited to necessity. Contrast this with Studebaker. 
where the entire car is designed and built a* ■ unit — 
and engineered complete. Thi* construction mean* 
(1) longer life — (2l greater comfort In riding — 
(3) greater freedom from repair expense — (4) greater 
resale value. 

With the advent of this one-profit. one-overhead 
plan af motor car manufacture, it is folly today to 
buy a car by the same comparisons you used yester- 
day. Today you must measure all car a with this "(me- 
pruht" Studebaker. 

• * « • 

There are 21 Sin Je baker body styles available cm 
three different chassis. The Standard Six Models, 
115-inch wbeelbase, SO hp. engine, 11135 to JUM 
f.o.b. factory. The Special Six Models, 1-iO-inch wheel- 
bate, M h.p. engine, |UM to $189) (.oh, factory. 
And the Big Six Model*, 127-inch waeclbate, :i h p 
engine, 11775 Lu SJ.vs f.o.b, factory. 

And you may buy your Studebaker today wtth the 
assurance that it will not be arbitrarily stigmatized by 
any act Of «un aa a "last year's model" Instead <M 
spectacular annual announcements cf "new yearly 
models," Studebaker hss adopted the policy of keep- 
ing its carp up-to-date in body styles and chassis de- 
sign every day in the year. Therefore* our .your 
Sttithbmftmr now/ 



THIS IS 



STUDEBAKER YEAR 



9fe Studebaker Corporatiok of America 
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\ui\i\\ ngt (Jul latest report uti this general subjvi. t 
applies to the situation as m L>n ■ uil^t 1 I 
Our special «tudy tor J'OI it ulated in ifrpts ot 

dollar* rslher rft«.n shares, but the average share 
a very elm* to $100, only a few railway com- 
panies huvine slock ul a par value leu than that 
tirm ;nt, On December Jl, 1921. lb* into! out- 
•lumlliii: canital stork of all railway companies 
in Ihr UrtUtttI Slate* wax The 
toml number oi stockholder* win N&JJ.tS; and 
Lhc avctnec amount ui stock per holder was. 
thrrrfnre, $IO r .MO 

Railway Owners Increasing 

TWHB TOTAL amount Ix-lrl by (he twenty bri- 
ll est stockholder-! reported lis each company on 
tile some date was $4,047,101-266. which b J5t per 
»cnt ol the total stock outstanding This n a 
slight decrease from Ihti $1J per cunt ol t°17 

The total holdings at Ibis group were ■ 1 1» - 
iributcd as follows. 

e'er feat 



t'tost o/ SVwr*ft»/der rfiirnfrijlJo* 



iDclivMuuJn , 


$t,4244t r W* 


1J.S 


Railway companies . . 




t A 


t H her holders for 








MJJ6J4W 


JJ 


Trust ODtttp* ides and 






banks. . . ......... 


95J01,48.1 


2J 


Other corporations 






of partnerships- . ,. 


r,vi,60o,0lri 


14 J) 




4V«2,ixii 


0.0 


Insurance companies 


.tlJtiwV'* 


O.T 


Trial bidding; lor; 






Individuals 


74,055 ,JJ4 


1.6 


Railways.. ....... 


fJt,12D,44» 


li-4 


Corporiiliotu M 






partnerships' .... 


205.31 M2S 


4.4 


Estate* , . 


J6,»l 5,5.1* 


0.8 


Heiirfickry un- 








4,<6,Ut(g,Q£4 


9,4 


T»ui holdings of 






twenty birgrsl 






-tovidiiddrr- 


$4^*7.101,;«i 


(on .13 



Kf-drti the IflTcHdiHR table you will observe that 
railway companies and other holder* lor rail- 
way* Md JJt.o per rent ol the total oi thr group 
Comprising thr twenty larjjesr stockholder* In 
each company, compared with 4*4 per cent in 
i'HT; tiut individuals ltd J US per cent, com- 
pared with IS."- per cent in 1417 (male* ami 
females!; thai trujt companies and lianki. In- 
»urarxr companies and cither corporation* and 
partnership!!, hdd 165 per rent compared with 
12,7 |wr cent in !y|7j thai estates held 0 'J per 
tent, compared with 2 6 per cent In 1917; that 
IntsJfw holdings represented J".* per cent 

Tli cue trustee hnldliur* are cot nricil) com- 
parable with the VOliruj trustees ah own (or 1017. 
Iweause in our tabulation we analyzed all ttir 
trim holding to fur aa the information was avail- 
able, as between individuals, railways and other 
hemr&darkrt. In brief, the tabulation! we have 
nude for thr year* loJi. JOIft, 1917 and IQJt 



diow an almwl fuiuuteitt lucruibe in tbt uuutlifr 
ui railway rtociLhttlilers and a corrt*p<iivdinpr dc- 
innuc in the avcraue holdlnits per holder. Thii 
itutriiainE difTuiinn in railway ownership veeim tn 
be # ronttt'.ainjf ihinjr. and certainly indicates 
that railway ccnlrul if rominf to be tenLuird not 
Hi oiucb in the unallcr troups ol large holders hut 
ul the inui;b larger group) oi itdoU holder*, 

So much fur Ihr railroads. lYFigl Arc Ihe 
facti about United Slates Steel, of which the 
statement w blithely made that "1.5 per cent 
ol the stockholders in the Steel Taut owned 
57 per cent of the atock""? Tbii time the 
an>wtT cornc.i (rum Jud^c C.irj-. who In & 
Icttet to the editor of this muipuriru: aays: 

So cUla ha* ever been compiled by U» whirh 
woutej confirm or deny the accuracy of this Avure* 
referred to fa Henry EL KJeta'ft "Dyntotlt 
\m-.nra." Therrfcire, wr believe his ficnrrs arr 

ni. rrly an cttltnate. 

At the -attic time, even if them were any bad* 
upun which we culild Lunaider the tigujea to be 
ippruiimately cnriect, 1.S per cenL ol uur atoci.- 
holdcn in iSto would have been about 1,700, 
which if rather a umw dhtrihulion In HMtf. 
! • .•l.!.mi the DKbrea W>i j I -J in; <-,-■! lli- 
rfcectinR over of all our lerl^ens and ihr ricaniina- 
tioti ol a In/Et' nuiuU-r <il dead juuujib, wliii h 

■••I ■ t, rbe I'fitire r.iii ol 1 kkn'1* 1 ! tin- 
bail part of a month 

Employes Buy St«*l Stock 

lJ i M E l<J] ti ihe number of nur st arthoidera |ia* 
O been )m.Teu*ed by 47,000, or J* per rent. Our 
rmployc* have continued to mbtrribr Largely in 
one, twii anil tbrrr iharr loU, and our m urd* 
diuw ilia! Ihr ^nu.11 ttoeklmlilert art cort^Unll j 
Mlthttg to their ho Wins*, Ttwefore. it 1» nideni 
(hat our stock a much More widely distributed 
at thr present lime than In 10|o Without ac- 
tually checking up the figrures, (or reason* given 
above, our eipe.ru estimate that at the present 
lune 1,5 per tent, or about 2JO0 ttdcklmldcrv 
now have renisteted in their iiumcs not over 411 
pet cent of our utorlc Of these 2..IIW stock 
boldm it b probable that more thun hail ol 
ihem are heoker*. baiiLrn- «t Ibrlr tnimini , <-» «,h. 
rruiy 1* rarryfns ihe hik-U in ilinr name? lor 
tilty to a hundred thuuund Individuals 

Turp oow Crwa steel to c»1. w Fifteen stock- 
i" i- o'.-.n ;i inn jority of Standard Oil slock 
the market value of which is about Three 
BQbeB Dollars" (capitals not ours). C. T. 
White, secretary of the Standard Oil Com- 
pany, writes ibid brief note: 

The fifteen Larnest stockholders of our com- 
pany own 7j0oO,4BQ shares out ol 20,114,241 
share* These figures are for Common Stock, u 

uur frelened Stuck h nofl- VOtiflK. Thii *how» that 

they own but i*+ per cent of the Common Stock. 

Mr. Klein as revived by Mr. Myers was 
(M deitm;e .ir»,mt. ib'- iur.it -p.w It ttij{ industry 
There the assertion was' "The "same state of 



uincc-nt ration is true in the five corporal ion .i 
that compote the Beef Trust. 1 ' 

To thj.o V4)tue jiisertlon F. Edson White, 
president of Armour and Company, m-ake* 
tpedrk answer 

We whb to empltasite the noil-eJtlllence of ihr 
w-calk-d "beef trual." There b no such thint? 
Un thr contrary, there arc sanu l .403 meal 
fiatkerj (insjaflcd in businesa in th:i rountrv-, anrl 
ibriT comprrition U real and kern, nnd raiisi ol 
us who are in the business know from cxperiertcr 
lli.it it is » keen that it preaLly conslricti up- 
[HMtumiy to moke proiits. 

30,000 Share Armour Profits 

IRMOUR and Company » owned by fsfl.fXM 
J » itiKkho-ldeft, id whom netitl'. hull jit etu 
ptoyes. A year ago, when wi 1 had some 77,000 
st.ockhohJcn, we took the trouble ul tabulating 
them according to their holdings., and Ihh talatU- 
tion was as follows: 

69,664 own from 1 to 24 sharei 
SJ4& own from 25 to 49 shares 
7,147 own from SQ to 00 shares 
834 own from 100 to 400 share! 
Si own 500 fihurrt tir more. 

It [s evident from the ahcrve tabuklfan that 
no RBOll primp of large stuckhnlilrrs iluminatcv 
the company 'a pjolh lisi, nor reuiis the bulk nf ihr 
lirottti earned. Armour and Company b today 
i publicly owned coneern, tind hi ownership l» 
brins; diversified more and more a* year* go by 

Louis I-'. Swift was quite as definite: 

1 ran speak for Swlfi and Company only, and 
In our (ah? Mr Klein's stalemenl is far Irurn 
true 

We drew off sornr fitiures as of November IS, 
l'j;4. which sbow that it lakes 1,584 shareholders, 
ooidrhs; 124 shares and tip, to vutc a majority of 
the capital stock ul Swifl and Company. As 
yuu know, Swifl and Company's capital stork 
concisu ol I ,SD0,COO shares of Common Stock, 
par value 5 too each, nr a total of jtiso rjon.oot) 
Wi li.i'.t- :iu iiilirr il.i^ of ?l<nk uiiLstiiiiiJiniE. 

Now as to tobacco, and we arc through. 
"Of about 20.000 shareholders in The Amti i- 
can Tobacco Company, ten own a majority." 
Let's call Percival & Hill, president of the 
company, as the witness. He wrilea. 

Thr statement *» tu the ronleal of The Ameri- 
can Tobacco Company by ten |>eople !■ rikHctltrHIl 

The facts are that there are but ninety nine 
i-lockholders who have in ewes* ol uur thousand 
•ham of ihu rompariy'i stock Of these stock- 
holder*, thirty-eight are slock hrnkrrt The total 
huldtniu nf the remaining sxstv-nnc amount <o 
PJ0,£i7."! sharea. 

I have not gone into the deli II* further than 

[fab, OS, 00 the fate of it, it Would seem a* 
though it required thousands of stockholders to 
have a majority oi tht! slink oi thin company. 

The evidence U in f 




In <Jir »t#»l /i-J i-i'i ,iii<I in nthrr l i induilrlra iitiull ■r-.i'tli«JJ« >» ■<■ .....i.i.il. ituHij lhtl> l,,l,ln. t . 




Always, the efficiency of motor 
truck transportation must be 
measured in ton miles per dollar. 
So measured, the constant ad- 
vancements and improvements in 
the structure of General Motors 
Trucks show clearly their im- 
mense value to the haulage buyers 
of America. From the beginning 
of the truck industry, General 
Motors Truck Company has re- 
quired GMC Trucks to show a 
consistent increase in the value 
of the service they perform, ami 
a steady decrease in the cost of 
performing it. 



(;<milt:iI Motors Inuk Company . Pontine, Mich. 
Division of General \fomrs Corporation 

(JeneraL Motors 
TrudkS 

II- Urn iPMtmv i* Ijruricii Ubrnuu Tairi-K C«W»m fi*mm u\tf»lim# N*iifv't Unnmttt 
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Growing Pains of 
An Infant Industry 



By EARLE C. REEVES 



THi 
•I 



IHOMAS A EDISON was invited to 
attend a Radio World's Fair in New 
Yurie List cummer He came and 
pained through the gates and into the throng # 
before either 1 h ■ - rri.,nngnmrn! or n-pttrfrr 
knew be was there. 

A half-hour Inter he emerged. all hut ex- 
hausted bv his battle with throngs which had 
packed Madison Square Garden to the dan- 
cer pornt 

As be mopped hi* face with hrs hundher- 
chiti. he was asked 

"Did you ever see a crowd like that at a 
phonograph show?" 

"New- Nevrr." 

Hc "hook hi* bead. chuckled as if that were 
a very good joke tin the inventor of the 
"talking machine." then added. 

"Tuu get a Turkish bath and a souvenir 
[n there fur I'u'i ; nii- 

That was a good line for America's newest 
infant industry, coming from the man who 
had won the title of Electrical Wizard That 
showed how popular radio had become 

But the interview continued 

"It is unfortunate." said Edison, "that 
radio hat got off to a bad start because it 
Licked sound financial otfciniiati'Mi " 

Radio off to a bad start? 

Radio fuck; sound financial organitaiion' 

t think t can bear again the amazed ques- 
tions Weren't we doing $350,000,000 wraith 
of business during 1 W' Wax not the Radio 
Corporation listed on [he Stock Exchange 
only the Other day? Are there not $60,000- 
000 worth of radio securities among the rec- 
ugtiired industrial issues now traded on the 
Curb Market? Is it not true that credit 
companies have extended partial payment 



facilities to radio, simi- 
lar to those enjoyed by 
i be older, more firmly e* 
tublithed motor industry' 
Mas oot radio become, this 
year, * recnguitcd piece of liv- 
ing-room furniture r 

Yes, all the*c thinp were 
true 

Nevertheless, Radio lately 
has been emerging from the 
Turkisb-hath temperature of 
a hectic amies season into the 
chilling air that always circu- 
lates b siknt salesrooms and the shock is 
causing Radio to scratch a perplexed head and 
begin in wonder if there may have been at 
least jom< truth tn what Kili-.mi .... I 

The Going Has Been Fust 

THE GENTLEMAN the cartoonists put 
under a derby hat. the pocket book -carry- 
ing individual — in other worth , Mr ("nn«umer- 
of-AU-Gaod$ — began discovering radio four 
years ago this summer Intricate campaign! 
are planned for the purpose of opening his 
pocket book. Because, in the aggregate, it 
nobis about all the dollars there are 

But he ha* bad ■ weak spot these last ibree 
van fir so. While others hired brains for 
the planning of the assault upon hi* purse, 
he oprnrrl it r.ierriy ni-'hrrl up (o Radio'? 
counter and shoved across nearly one billion 
dutlars For all the folks behind that coun- 
ter — the dealer, distributor, manufacturer, 
broadcaster, inventor — the going has been fast 
One company sold, last year, good* bavin e 
a retail value of SlOO.QOo.ooO and of thai, 
forty millions moved tn December and No- 




Mr. CJnr»i[Di«r hat *Jin»rd nnrh in** 
hlllliin JuIUm. kihii Hidm • nwnfi 
ilidi) U.r ihrf* jwtn, Bu> Hadi.i k 
«m»r(irn Imm lk» r»JUnt ptrivt. Ud 
i> trvinl lo grt ■ •!»rniir Hi" i-l lila 



cb*itmi 
ami . 



veinber. More recently, a big department 
More, pushing a sale with double-truck adver- 
tisements in the newspapers sold almost a 
millmr) dorian' worth of radio goods across 
the counter in a single day, 

Because the going has been fast, the stop- 
ping j«. ill the more sudden And each sum- 
mer Radio stops — almost. The engineer says 
there Is static tn the air; and the radio 
merchant agrees to thai, but he has a dif- 
ferent notion about static. The static dis- 
turbance he recngnbtes is a resilewness among 
folks which sends them away from home. 
There & no "good old summer-time*' on the 
radio calendar. That might be set down as 
Axiom No I of the radio business. It is 
seasonal. 

Manufacturer, wholesaler and dealer have 
faced trouble in discovering this fact. Many 
ii promHins? young invrnrnr 111-: blithely ?ct 
out to become one nf tbr new "radio mil- 
lionaires." only to walk blindly into disaster 
because of failure to realise the financial 
problems involved in carrying on for those 
months during which the public all but ceases 
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jrjKi wry business is different" 



The club car was almost empty, so that it 
was Datura! tb.it the two business men should 
fall into conversation, particularly as they 
wece iti allied industries. 

Mr. Whipple (you know Whipple of the 
National Products Corporation, don't you?) 
happened to mention office equipment. 

"We put our letterhead on Crane's Bond 
a couple of years ago. A wonderful sheet. We 
call it selling expense instead of charging it 
to the office upkeep." 

Whipple shifted his cigar to the other side. 
"It really is, you know "he declared, with 
sidelong glance- 
M Yes, H said the other (a fellow by the 
name of Burnham), "but my business is differ- 
ent We have only one end in view— economy. 
It is the otdcr that counts. I agree with you 
that fine stationery characterizes the house 
with which one is doing business — " 

"Right," said Whipple, jumping in, "and 
that's just what your customers say, too. Of 



course, it's the order that counts. All your ad- 
vertising and selling and good will and fine 
ornccs and other assets, tangible and intangible, 
come down finally to orders. It's the same in 
our line — in all lines. Get that mv-busiocss-is- 
different stuff out of your system right now. 
And you might ask the man who docs your 
letterheads about an estimate on Crane's Bond." 

Then the conductor called "Indianapolis" 
jnJ Whipple went out to collect his baggage. 
Burnham was uncomfortable. Suppose 
Whipple was right — ■ 

More and more business men are coming 
to realize that the casual impression a business 
mikes on the outside world has a dollar-and- 
cents value. There are businesses whose stand- 
ing is expressed by a wood pulp paper, or by a 
rag concent paper — or by Crane's Bond, which 
is made of all new white rags by people who 
have been making fine paper for just 
a few months less than a century and 
a quarcer. 




CRANE O- COMPANY, inc.. DALTON, MASSACHUSETTS 



JOini trrilitt* fH C«A«t ft Cn«f«i, fJ«" w«*wn ,V*ri»n'i flvriitu 



52 



N A T I OS'S & US IN ESS 



September. 1925 



buying. When this seasonal slump rolls around 
— and this year it was accompanied by whole- 
sale dumping of Roods through sale* — the men 
i it j rest the counter, the retailers begin aik- 
mg question*. Hisn t this thing gone on 
about as lutie, i5 may teasunably be expected? 
Vt'Iirn will the saturation point be reached; 

Radio Is emerging from the radiant Folly- 
unna period and trying to get a sterner yh'w 
of life. Life Is not only real, hut caroesL 

' Heretofore we have had one grand mer- 
chandising joy-ride.'' one of Ihe leading sales 
executives of the industry lold me. ".People 
ha\e (lucked intu stores begging to be al- 
lowed to spend their money, Wc have had 
a .-filer's market. Selling effort has not Ik-en 
necessary. Advertising, window dressing and 
.in vising have been spasmodic. 

How Many Sets Can Be Sold 

"I^XI'KRTS rsiimaiu- ih<-re arc now more 
than 4,000.000 set* in operation in the 
country. Tour million homes. But there are 
nearly 12,000.000 phonographs in the com* 
lry, more than ] j,OXX).000 automobiles, 14.- 
000,000 telephones, and around 2 5.000.000 
homes. These figures answer questions re- 
lUrrim;; «atur;ition. 

U ii reasonable to expect that 6,000,000 
more «ts will be sold without much effort. 
The rest of the population — living in nearly 
1 5.000,000 homes — 1 divide into first, second 
and third-line prospect j, 

"First; There is the well-to-do, progres- 
sive mlildlc-ciass family, composed of persons 
whose lives are so filled up that radio has 
not seemed a compelling interest. Some of 
these are sold' on radio, hux have not decided 
what kind of set to buy. Most of this class 
.ire persons whn vaguely want a set, am! are 
in the market for one cost in j; $1 to {500 if 
cbody steps forward and 'sells* it to them 
''Second: Among second-line prospects I 
rank the tinkerer who has a home-nude set 
and hat now decided be will fwver become t 
second Marconi. He would like to have a 
tt anclard-dULince it'., enclosed in a good 
piece i.if furnilun?. He thmk> thai he knows 
all about radio, and must therefore be han- 
dled intelligently. In this class also are the 
nrwlywedj, anil growing boys — an endless 
"treara of new prospects. 

"Finally; The third line is composed of per- 
sons w.hu hux nut the money for luxuries or 
entertflinmctil alwaj-s at hand. They are far 
ore numerous and therefore casirr to reach 



son) 




with newspaper advertising. They are poten- 
tial customers because they will have money 
in lime. Moreover, quantity production is 
reaching them. Three years ago it cost $U0 
to get into ibe radio game with a tube set; 
today it can be done for = , The time- 
|uymrni plan is doing tEie rcet." 

Radio, then, is deciding tlt.it It Is high time 
it stirred itself and did a few jobs of selling 
instead uf waiting for voluntary contributions 
{mm the public. 

Will "saturation" ever arrive* In a sense, 
ao That is the consensus of opinion Just 
now; for the infant has had a look over com- 
mercial history to see what happened to 
(■ther youngsters. In every case, it it discov- 
ered, the newcomer found himself cluttered 
up with VVallingf nrda. patent infringers and 
enthusiastic incompetents until old man "I&co* 
uuiaic Pressure 1 ' plucked them off one by 
• : '. Ju l jn organised busmen I'l.icitc.; 
which, in ibe case of bicycles, .sewing ma- 
chines, pianos, etc., turns over mure gondii each 
>i.-.ir now than in 1 be In/yd-iy of newness. 

Rut everybody has sold radio equipment 
so far: who will sell it as the business be- 
comes stabilised? 

i. ry time I sell a set," a department- 
store owner moaned, 'I have to go right on 
living with the darned thing." 

Buyers Want Lots of Service 

ANOTHER axiom — reached by the stumble- 



in proeew. Most o( the buyem (In nor 



know anything about radio, never will leum 
and will continue to demand extensive "garage 
service," of its equivalent. Therefore, says 
one school of thought, the depo-nmenL store is 
"out" of the merchandising picture of the 
future. It is very much '"in" today, one 
chain of stores being, perhaps, the biunr-'. 
single retail sales unit for radio goods. 

' Only the specialist who can give periodic 
inspection of sets, advice regarding operation 
and intelligently handle repairs and replace- 
ments Is fitted to survive," says the .npccial- 
ist who is able to do all of these things, and 
who Use* as many men below stairs as he does 
tn his salesroom 

"It is no longer possible to enter the radio 
retail business on a shoestring. The openim; 
of a shop in a small town even shuuM involve 
today a five -thousand-dollar stock and a five- 
thousand -dollar balance." 

On the other hand: 
Wr find." said Ibe sales manager of dis- 



tributing concern whose business runs around 
a million a week, "that the shops which deal 
in radio goods only have a hard ittne during 
the slump season. Many of them get pinrhed 
off entirely. We are seeing what we can do 
in cncoumgi' shops, to handle other electrical 
goods as a carry-over. " 

A year or so ago I was. shown a cabinet, 
co nt a in i n g nnnws of 25,000 concerns which 
sold radio goods. The other day 1 wa* given 
an estimate of 15,000. 

1 have a friend whose job it is to interest 
garage owners, service stations and motor- 
Mies concerns in handling radio sets, on the 
theory that while their business is dull radio is 
booming and, moreover, that automobile men 
have experience with both credit and ser- 
vicing. 

Has Problems to Think Out 

/^X THE olbtT hand, Jl is becoming recog- 
v-* nlicd that music dealer* have similar at- 
tractions as selling agents, wilh. In addition, 
knowledge of the chief form of entertainment 
plucked out of the air. 

All of which Indicates that radio is 
gradually thinking its way through the mer- 
chandising problems which it faces as John 
Ciitten ru-ln-ie -■) i,ox>nu-.ly up 

counter and waits at home for someone to 
come and sell to him The infant, industry is 
liegmning to learn that it must light. A liule 
more loan a year ago there were said to be 
vOOO manufacturers: today the guess is 2,000. 
In three years, more than I.20Q broadcasting 
Nation* have been licensed; only shout 5O0 
are functioning today. 

Radio is learning not to stock up loo 
heavily Td iiiiscaUy. Ihc goods ' have a htch 
rate of obsolescence." In the vernacular, 
somebody Invents something every few 
months or so thai makes junk of shelves 
lull ut glistening witcless equipment. 

Radio is learning ih ir v mM v;qp up two 
*rts in one package. When John gets inter- 
ested and buys, he becomes a "radio golf" 
Lug He wants to get London, Honolulu, 
Hongkong and Mars every night. The re- 
ceiver sold to him must have reaching quali- 
ties. Alter a while it dawns mi him that be 
gets screeches mostly — especially, perhaps, 
from. Mars— while there's 
some entertaining pro- 
gram near at hand that 
comes in 
strong Then 
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o you get what you're entitled to? 



w 

A /HAT you pay for, when 
you go to a hotel! is comfort, 
cleanliness, an Interested pernors] 
service. 

These hotel's have gone farther, 
wc believe, in supplying those 
things than have any other hotels 
anywhere. 

There's not a room in any of 
them which doesn't have its own 
private hath, circulating ice water, 
and the other Sender convenien- 
ces that arc built in, to make com- 
fort automatic, 10 far as possible. 

And you have more than one 
kind of restaurant to choose from, 
in these hotels — for in ad- 
dition to the regular dining- 
rooms you expect to find in 
hotels of the first class, we 
provide also a cafeteria, or 
a lunch-counter, or both. 

As to cleanliness — we 
probably spend mote money 
for maintenance of these houses than you'd consider 
at all reasonable or necessary. That'* the way we keep 
our h.»nA> N.'« , us;,' equipment and furnishings up to 
our high standard. Wc discard, every year, thousands 




of dollars' worth of furnishings 
which still have years of useful- 
ness in them, but which don't 
qualify with as far "newness" of 
condition. 

And perhaps you know where 
we stand on the question of 
service. Our organization* arc 
twit new, but are well-built, wcil- 
trained, well-seasoned, operating 
under policies which state, with 
theurmohtpln ittness, that id rrimv- 
action is concluded in these hotels 
until die gucti is cranely sarujied. 
We pledge you, from the minute 
you come in our door, an interest- 
ed, gracious, satisfactory pcrioniil 
scrvicefrom every employee 
with whom ynu come in 
contact — and there's always 
somebody on the job, rep- 
resenting the management, 
to see that you get prornpr 
adjustmcnt and satisfaction 
if you have to complain. 
Those arc ull thing* that you' re entitled to when you're 
traveling. And you'll utwuys set them at these hotel*. 



Rate-, are unusually low in comparison with those of other first-class hotels: 
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Boston's Hotel Statler is building: 



E'L th* fark S$U*f* Dlattttf of kuua iColumbul Av*_, at ArilfHUMl ftt&d Jhfrrvfctlefvcc Stttd+.»J ctMulrucrkm Iiai begun i» iK« iicv 
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Hutfjli,!— Jfiii NijuJr* 

Tli* amai Hinrl Statin, 
MICO mu, I J&J bithi> 11 in 
aiilfilo-ililHtHlMltv ■IcuuraU 
tm Niacin Squat*. Acnm 
lha atiMl limit 11 la iKd bew 
Sintltr Gam**, » miwl ts4 
.'i!ii'»''irii.r tKrt«tiii(ii>iM — 
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STATLER 



Buffalo-Cleveland-Detroit-StLouis 



HOTELS 



Hotel 

Pennsylvania 

Ttw isrwM hutxl in lha vdtU 

— *lrn-UiTJnKmiji f 2X10tMiiiA. 
On S#»n>ih A.ram, MA *& 
33 J S<r«m iumct|> utn i u il n 
~tmMnl*arHa SiMhrii A 




And Statler-Operated Hotel Pennsylvania ~ New \brk. 



WWt* uirifiKji f» StATLii KoTtn fU*u tfnitot ffxtiin't BudmtU 
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he want* a quality reproduction let. As he 
cannot buy two, the manufacturer — to keep 
It satisfied cuttotner— mml mate a two-in-onc. 

And that brings 115 to the problem of most 
i'i|uhr import. 

\\~hn will pay for broadcasting? 

Kndio had bnih.-inl publicity [Kiwiliiliiics. 
All sorts of manufacturing and business con- 
cerns wanted broadcasting stations for the 
advertising it would five Their was a rush, 
in J'hiiudelpob today four drpunmrnii stores 
ope rite tuitions. But these ore expensive 
things, and the antiiLil cost of operation in- 
evitably exceeds original construction com. 
A good station may run from $100,000 a year 
up, the top at present being $320,000. And 
so fat, nearly all of the program material— 
the artists' services — have been donated. 

When the newness wears oS, who will pay? 
C'ertmnlv wj long ju radio sales continue as 
in the past, tbe manufacturer will have ample 
reason for giving the public something to 
which to listen. But as the public becomes 
more critical and receivers more gent nil ami 
more sUudardized, broadcasting will need a 
sounder founil.it ion. 

Great Britain collects 10 shilling* (Si.JD) 
a year licenw fee from owners t>i rer.rivtrs, 
and despite tbe fact that ' bootleggers " are 
said tn run into the hundreds of ibousands. 
the yield has been as high as $2 r 5O0.OOa in a 
year for the broadcasting monopoly; and this 
broadcasting inromr i- lirrr.isinjt at about 
$]?S.OO0 a month. II is conceded that that 
cannot be done here; we want neither a 
monopoly nor a tax. 

The nearest equivalent which the industry 
now sees is the iligliiilllllll of the public by 
the industry ; by adding, say, 0 dollar to the 
price of each tube and thereby collecting an 
average of S3 to $5 from each set owner to 
lie used far hit entertainment. 

But it is argued that this would become 
necessary only in the event, that tbe public 
was practically ''sold up" — everybody had a 



seL, the perfect set had been invented so 
that the owners, were nut tempted by "cight- 
cylinder. four-wheel-brake and balloon-tire"' 
equivalents — ood that replacements were 
negligible 

Thi- liiiiiMucut Latino! b placed Of ihr 
liuttrrics heuiusc after a while rbere will be 
none, as the recehrrr will draw its juice from 
un Kiii-i.in power-station somewhere, through 
on electric -light base ping, liui this is hypo* 
thetkaL 

A very practical experiment it being nu.de. 
A part of the cost of broadcasting is to be 
paid by the advertiser. First, it has been 
very definitely established by experiments to 
date that effective good -will advertising an 
bo done over the ctbtt wave, but that any 
a! tempt at direct advertising has a hick-back, 
as prompt, vigorous and disagreeable as that 
of an army mule. 

Advertising; via the Radio 

NATIONAL advertisers, therefore, are ex- 
perimenting with the linking of a trade- 
m.ukrd tuinic with enletiaining programs, or 
with rich and varied ''musical hours" — even 
with the monologues of humorists, by va- 
rious means, thru, they check back lo dis- 
cover what art* the results. 

If the manufacturer of Cute lose mxor 
blade* tries in tell the listening world that 
they are gold plated, wouldn't harm a babe, 
rome in unitary package*, six for a quarter, 
and so on t be is asking for trouhle. The radio 
bug has him marked down with a black mark 
and will grow a beard, if necessary, lo avoid 
buying the product. 

But if he puts Anna Case, Mary Garden 
And Elsie Janis on the air in a "Cutctate 
program,'' John beams and concludes thai 
■having b a positive pleasurc 

Having, so it thinks, established this much 
about the newest form of advertising, one 
station b building a national mngaiine, to 
have simultaneous publication in eighteen 



towns. Eighteen stations in the eastern halt 
of the United Slates are to be linked by wires 
and doling certain boon- will brfiadrast 
identical programs. The best that Broadway 
offers will be avaibble on tbe farm; and a 
part of this best will be programs of adver- 
tisers. This hook-up, it b estimated, will 
reach sixty per cent, of the "radio population" 
of the United Stnies. 

An advertiser may pay around $3.G0U to 
hold the attention of this audience for an 
hour. Mure properly. $4,000 fut the use of 
the great broadcasting machine for an hour, 
and perhaps $500 to ¥1,000 for tbe services 
of artists. If be wants lo contract lor one 
hour a week for a year the outlay might run 
somewhere around $200,000, of which the 
direct broadcasting charge would be about 
$150,000. 

That, tbb corporation believes, offers the 
solution of the question "Who h1i.i1! pay tor 
braadcastingr" and at the «mc time jihould 
insure constantly better quality prog 
And (.he higher the quality of the program, 
the more interest the public has In buying 
sett, 

u r taking another wK.uk .c it. Kiu'iii, li- 
the beginning of the fifth year of its life, is 
endeavoring lei gel a . • ■ u i ■ i- •>! in-Al 
started in rolling. 

On the one hand, quantity production in- 
creasing the number of prospects almost in 
geometric progression. A year ago, for a 
a distance set, a $100 minimum; today, for 
approximately the name thing, $3S 

On the other hand, an experimental broad- 
cast layout in which every ndv»nre in qual- 
ity of paid program pays the advertiser awl 
every beitcrmcnl of quality in either paid Or 
unpaid program pays the industry, by in- 
cresatng the public interest in owning a radio 
receiver. 

This is more or less equivalent to harness- 
ing up a couple of nonomk law*. Radio ' 
decide! In xiinrwhcrc intelligently. 



The Map of the Nation's Business 



THE FEELING of cheerfulness that bad 
its inception in late May and became 
widespread in June reached notable pro- 
portions in July when in a month not usually 
noted for such developments a really optimis- 
tic view as to trade and industry generally 
pervaded the business world. 

The rise in the stock-market averages, more 
especially in the industrial list, to new high 
Irveb, no doubt aided powerfully in bringing 
about some of this cheerful feeling, while the 
exceptional activity in a few lines, notably 
building, building matrriafcv, and silk and 
automobile-tire manufacturing, did something 
to solidify optimistic thought. 

The fact thai, industry generally did not, as 
earlier feared, recede as It did in July a year 
axo, thus making for betier-thjin-cipected em- 
ployment, abo helped. Midsummer retail 
trade though below June was certainly better 
than a year ago, fall buying was more per- 
irptihlr, husjness failure- anil liabilities con- 
tinued to decrease from last year and the 
bank clearings outside of New York in- 
creased over June. 

The apparent illogical situation was noted 
of trade, impressed by firm -pod uct prices 
being higher iban a year ago. losing sight of 



By FRANK GREENE 

AfartagtHg Editor, "Braditrttt'a" 

the fact that these higher prir.es WcTt mainly 
based on smaller prospective crop yields. 

Americans generally have gotten away from 
the time when big yields, pore and 'simple, 
were hailed as a stimulnnl to businrs 5 l In- 
answer b probably that there never really 
was any profit in the old-time bunlcnsome 
surpluses, except possibly lo the railroads in 
the form of enlarged tonnage, because the 
surpluses had to he sold in the world's mar- 
kets at any price they would bring. 

The ujiward movement in all wholesale 
Mi-'- ciccpl for fjrnt products, which hrgan 
in May, went further In Jaly to a point indeed 
higher than at any time since loir In 1420. 
An upward rush m prices may have it* draw- 
backs later. Several times m the pasi hall 
Hoirn years the results of these advances 
have not been such as lo commend them- 
selves to ultimate consumers. Speculation as 
to just where and when the price shoe will 
pinch sufficiently hard, however, remains a 
t..'., Mr t. There btp those who think that 
consumption would be vastly stimulated if 
prices generally could he gotten down uni- 
formly to a tower level. 

Crop developments have been closely 
watched, but the advices from nature's 



laboratory have not been altogether conclu- 
sive. About tbe mutl-sI thing involved was 
I hat 'lu L1I1 -. like »hf rariy-i rop, season i< an 
early one and that danger from frosts in the 
north and boll weevil at the south b raihi-r 
slight. The promise at present is about as 
indicated a month ago, that is for a big com 
crop, say 3.000,000,00(1 husheta against 
2,437,000,000 bushels a year ago. 

Spring, like winter wheal, will be below a 
year ago While cotton is indefinite, a crop 
fully eqtttl to last year's 1.1,000,000 bales is 
prolw bit* . 

Potato and tobacco yields will be short of 
last year 

Drouth anil heal from Minnesota west to 
the F.irifii: burl sprinii wheat, drouth in south 
and central Texas reduced the probable tot- 
ton yield and the area in potatoes pretty 
well insures a lessened yield. It b still 
dry for corn west of the Mississippi Kive 
None of the crops except wheat in «' 
mtgh! be called actually short, hut the large! 
increased acreage in mas-1 lu* hardly been 
compensated for by equally lurgt- ykldt 

It fa? different with ihc prices in most coses, 
however. Potato prices so far have been 
enormously higher than nl ihc liLc period 
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High Praise 



r T"HL Chicauo Tribune, one of the world's 
M. mast successful newspapers, and its New 
York associate, The News, with the largest 
dailv circulation in America, both use In- 
ternational Truck* to meet their strenuous 
li. inline neciJi, 

Fiijrhl>-Jii'c Internationals— Speed Trucks 
and Heavy Duties — are taking care of this 
day and nifiht metropolitan newspaper 
work most satisfactorily. Intern atkinalu 



have been doiiiu the job so well for years 
that these newspapen have ordered twenty* 
five of the trucks so far this year. 

Trucks that are accustomed to meeting such 
high pressure demands mav he depended on 
to do your work efficiently. Internationals are 
delivering ju«-i such service wherever trucks 
arc med— living up to the reputation that 
other products of the Harvester Company 
have earned and held for almoBt a century. 



INTERNATIONAL HARVESTER COMPANY 



606 SO, MICHIGAN AVE. 



Uf AMtJIICIA 

fiMctmfviHATTriJ 
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QUIET 



The Business Map of Last Month 




The Map of a Year Ago 



—a. "% 




Li-l jn-ar. Even in the southwest where re- 
dunicins from a year ago's what yield were 
heaviest, prices of thai grain, owinjr partly to 
hen it grade anil quality, partially offset the 
it^rriii-J yu l'l. ("i.irn prii r» -*ve tin! i» hmh 

at a year ago on August 1 although close to 
the end of a short crop and the much larger 
crop indicated this year may bring a lower 
prkc. Oils price* are definitely lower despite 
a !r -'-.r iirii rrnp 

As this is written the outlook in the an- 
thradte-cool industry favors a strike on 
September 1, the operator* refusing the ad- 
vance a*ked in wages arid the Union check- 
off demand This tatter mean* that the op- 
erator* should bind themselves lo eotlect the 
duos for the union Thr mirii-r- t ej-jir-.rnra.- 
n've* refused to arbitrate the matters In di*- 
pute or lo remain at work pending possible 
agreement 

The bituminous-coal miners' demands seem 
rather in abeyani c, but there wnn to hr thr 
making of a good deal of trouble in i hi-, 
industry. So tar the country ha*, taken the 
rf indifferent!' 



trrliruj being ihiit thece matter* would be 
adjusted, hut the visihlf effects of" the trou- 
ble so far have been advance! of 25 10 SO 
cents at retail and wholesale respectively in 
anthracite and a notable acceleration in late 
July in production of both kinds of cool 

Despite rumors, the stocks of Coal cm hand 
do not seem especially large, not much over 
I month's supply in tich case. Output frnm 
January I to mid-July was only 4.000.000 
ions larger than a year ago in biturninou' 
coal — about half a week's output — while an 
ihmciie production up lo mid-July was about 
equal to a year ago. 

A hut, probably a record year, is certain in 
building, thj.i despite a htg shrinkage in Xew 
York Stj building The half year's total of 
building permitted for was $1,075,000,000 at 
180 cities a eain of 7 S per cent over the his 
first half of loj4, which in turn wis 7 per 
rent ahead of 1<J23. New York's total is 
15.4 per ten", rtehir.d rhr rruwrl fl r-=r half of 
l'J24, hut the total outside of that city is 17.6 
per cent larger than in 1 ') ?4. The July total 
of 50 per cent uvcr July, 1024 



Cement, in demand for building as well its 
road roust ruction, is making nrw hich rec- 
ords monthly; structural steel hat sold wry 
largely. some of this came from abroad, by 
the w»y: and Lumber, despite some lagging 
early in the year, shows ordors, shipments and 
production ft, .3.5 and 3.7 per cent respee. 
lively ahead of last year with complaints as 
to tow prices not quite so numerous Aft a 
while HK.li. 

A recent forecast of the world wheat out- 
turn Is fur 5,0*4,000000 bushels against 
2 ,<J4S ,000.000 bushels a year apo. a pain of 
116,000.000 bushels. In other words, about 
the same crop as last year is indicated even 
with the big lu»*es scored in the United 
States and India. Cunent-undc estimates are 
that our total crop of alt wheat will pc 
••>.•.•-•;,.. i,n-.M- 

Tb,- Agricultural Department estimated old 
wheat in mills and elevators on July I in thh 
rn unity ar 25.000,00' bushel*., and trm«< nn 
Farm" at 30 000.000 bushels, which, added <o 
Bradstreet's visible as of June 27 of 31.SO.V- 
000,000 bushels, nude up a total carry-over 
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PACIFIC NORTHWEST 




With healthy 
rivilry tht 
ptirt etiiei cr the 
PmA&c NfJrthweat 
Iwvc vted tn build- 
tn» port r*eilitle» 
thut are i>mur- 
pawed in the har- 
txiii of thr world 



Nearer by days 

to the Orient ! 



Shippers save from two to ten days and 
thousands of dollars by routing their 
trans-Pacific shipments through Pacific 
Northwest ports. 

These are the nearest American ports 
to the Orient. They arc from 300 to 400 
milts nearer by straight lines- They are 
nearer still by shipping lines. 

Yokohama, for example, is 1 1 79 miles 
nearer the Pacific Northwest because 
the other common trade route to our 
Pacific Coast is by way of Honolulu. 

This means a saving of almost one- 
fourth of the time in shipments to and 
from the Orient. It means a saving in 
the cost of ship operation, interest 
charges and insurance. 

This is an especially important ad- 
vantage in shipments of products of 
high value, where large amounts of 
capital are tied up and interest and in- 
surance charges are heavy. 



Thus, more than 70 per cent of the 
raw silk imported from the Orient en- 
ters the United States through the 
Pacific Northwest. And 80 per cent ot 
the trans-Pacific mail is handled 
through the Seattle post office. 

In addition, the rail haul to the prin- 
cipal Eastern cities is shorter from the 
Pacific Northwest. 

These are some of the reasons why 
the ports of Washington and Oregon 
dominate foreign trade on the Pacific 
Coast. 

"The immutable law of the short 
haul" makes these advantages per- 
manent. They will become increasingly 
important, just as they have in the 
Atlantic They have contributed to- 
ward the Pacific Northwest's amazing 
growth of foreign commerce in the past. 
And they insure its continued leader- 
ship in the future. 



*Tht Chicago Burlington & Quincy R,R. 
Hhe Northern Pacific Ry. 
Hhe Great Northern Ry. 
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Brighten tomorrow's shave 



by using either one of these 
two Williams Shaving Sticks 

HERE is your choice ofshaving- 
stick holders— each a triumph 
of ingenuity. 

Note the holder on Doublecap, 
the stick at the rhjhc. Always am- 
ple space for your fingers. Holder 
Top, at the left, has a threaded 
metal hand on the end which screws 
into .\ mt-ul holder. No clntKc of 
the soap working lot )Se i ticith er o i ic. 

Whichever of these holders 
you choose, you get the same 
famous shaving lather — Will tarns \ 



Williams is a rich, thick lather 
that bulks large- on the lace. Its 
wetness penetrates the oil film on 
the beard so that almost instant 
softening takes plate. Its mild 
quality leaves the skin at the end 
of the shave feeling wonderfully 
softened and soothed. You'll see 
a decided improvement the first 
time you shave with Williams. It 
is made by shaving soap specialists. 
No wonder it gives a better shave! 

Choose one of these sticks to- 
day. Williams sticks are unusually 
long lasting and therefore eco- 
nomical. Your dealer has them. 



■ of 37,000,003 bushel*, which contrasted with 
106,000.000 bushels tarried aver last year ami 
j 02.000,000 bushels two year* ago. It es- 
timated the total supply rot the old season 
of |0?+-2> at Vit5 r 000,Q0G bushels distrib- 
uted as follows: £8,000,000 bushels for seed, 
leS.OQOjCOO bushels for export, 87.000,000 
bushels for carry-over, 540,000,000 for milling 
and 75,000,000 bushcU for wheat fed on 
farms and for miscellaneous uses. 

With a crop of 660,000,000 bushels and the 
carry-over of 87,000,000 above, a supply of 
only 7+7,000,000 bushels is indicated fur 
JWS-.'b, a decrease of 238,000,000 bushels 
from lost year's supply. Thi» looks likr sup- 
plies being on a purely domestic basis and 
SJTL-ciA Lu guarantee pretty good prices for the 
new Crop, throe latter being (an August 1) 
IS per cent above a year ago. New York cash 
prices taken. 

One of the features of the industrial situa- 
tion which sets it apart from that of a year 
ago was the failure of the reaction, which 
became visible in March, to go AS for u it 
Uid last summer. As already notec^ silk, 
cement and rubber manufacturing have 
broken records this spring. In addition, auto- 
mobile, pig-iron, steel, cotton and woolen 
manufacturing and lumber product ion, to cite 
a, few more prominent imiancet have all ex- 
ceeded a year ago in output. July saw pig- 
iron ouipirt at probably its lowest ebb for the 
year, and August 1 furnace capacity wtu 1 
shade larger than on July 1. l'ig-iron and 
-u-. l price average* are tiightly below a year 
ago, with little change for the month MkCagft 
in steel scrap, which is htgher. 

The nunierrous metal*— -copper, lead, xinc 
anil tin — all advanced in July, and copper buy- 
ing was reported very heavy. 

Auto Manufacturing Active 

AUTOM ( i It ILL iiunufattirrins, while below 
*» the peak of April, was very active for 
midsummer, asm models, many of these at 
lower prices, bringing in good buying The 
rise in rubber in early July from HI cents to 
Sl. 2 1 was completely cancelled by | drop back 
10 SI Cent* in the last week of July and the 
first week of August. Reports that more Brit- 
ish lubber was to be released and that much 
old rubber was being nciaimci! rtiadi it look 
as if the great speculation which lifted rubber 
from 25 cents a year ago to $1.21 in July wu 
ecrnpoctriiy halted, 

Following, the great Activity of July in 
manufacture of tires and other rubber goods 
came reports that s-onie smaller manufacturers 
were unable to get enough rubber to supply 
t heir needs and were slowing down in pur- 
chases of cotton product* used with rubber in 
tire manufacturing. Rubber sold at $1.40 in 
1913 and at 14 cents in 1922, 

Cotton manufacturing slowed down in June, 
southern mills running at 05 per cunt ami 
New England mills ot 75 per cent, with a 
total for the industry of etc* per cent, as 
against 100 per cent in March ami April, but 
exceeded June and July a year ago, when the . 
percentages, were 64,6 per cent and 60.3 per 
tent. Car loading jumped above the million 
mark in the fourth week of July and rose 
still higher ir, early August, June gross rail- 
Way arcing* were 9 per cent, and net operat- 
ing income was J.'J per cent ahead of a year 
ago in June. For six months the g.iirt in gross 
is about 1 per cent, in net about 11 per cent. 

frt foreign trade, eiports fur the fiscal year 
totaled $4 ,£67.000,000 and imports were 
$5,554,000,000, gains of respectively UJ per 
cent and 7.S per cent over the preceding year. 
Of the $553,000,000 gain in exports over 
T023-J4, $300,000,000 was accounted for tif 
increased wheat, flaur, barley, rye and 



At once ifn» you shave— r*M on Jifimt Vttt*. ifu new wlife iftcr ttumn* 
pregtuxtion. A frw drop* keep ihe fkee like velvet ill diy loos. We'll 
Kti.lly tend a 150 <U»f :<•»■ I" "He FRILL .VJ,|r«* Dtpr s«, hirJ ft 
Will u.nu Ci>iapMtsf, GUilOrlburv, Conn. i: |w : h-- in Canada iililrr** 
The J. B. Williams Companr, {Canada) Lt<i.. r'*>.rn k H< . Mnntresl 

Williams 
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ileitis because earn am! rice decreased. 
Raw cotton and cotton good* and other nun- 
ufactured export* Renernlly funjUhed the rent 
of the Rain. Export* of meats tell off, lanci ly 
Because of higher prices. 

Art interesting statistical showing It made 
by an Addition of Uh export* and import; of 
merchjindiju! fnr the doien ycar» beginning 
v. 1 1 h i ■ : ; u.v.>l .•tiding wi'h 1 A total 

of $00,441,000,000 of exports and of $3?,t27,- 
OQO.QQQ of imports is reoched, I he balance: In 
favor of exports being $25,314,000,000. Dur- 
ing those same tlwn years we imported 
*i,yf« r 00ao00 and cJcporti-'l $i.>JSJ.0OO,Q0Q 
of fold, leaving us with a net import of 
£1,105,000.000 of lit* precious metal. An 
estimate of the total ioveatmenU of Ameri- 
cans abroad places it at $0,500,000,000, which. 
Added to the net gold import of $2,1 05.000,* 
000, ajve» a total of $11,605,000,000 to show 
of the $23, J 14,000,000 apparently owing to us 
a the twelve-years' merchandise trade, 

Raw and manufactured cotton and wool 
Were unsettled hi July. Raw cotton moved 
down, up and down again within a two-icnt 
range without much net change, impelled 
thereto by varying estimates of yield. The 
r: ;ir|cet WJ» Weak early on the Government 
estimate as of June 25 of 14,.tJo,CO0 bales, 
rose sharply on a reduction in midmonlh of 
T >i ' i ii n bi(r'» Hum thin, but dropped almost 
the rtnitr .uttciunl Sk-ii" mi riiitis Lite in I hi! 
month and early in August in thi' rlrnnrb- 
Uritkon southwest. Cotton goods felt these 
Influent e-s, but finished higher on fairly active 
purchasing for two to three month* ahead. 

Good strength with fair activity diHtin- 
fuiihed wool early in July fulltiwinit the sharp 
rise in wool prices in June, but announcements 
of wage cuts and lower prices far the new 
■prifig-wcighl woolens and worsteds, and a 
strike In woolen mill* in England made for 
relative quiet and some price uncertainty Inter. 

The silk industry maintained its position, as 
the most active among the textiles, with re- 
ports that wjroe mill hands were likely to 
demand advances. 

The general outlook in the first week of 
August is good, this, if continued, 'ore- 

•hadi wring m ■ iiyhu-ning oi the t ratio map 

in ihc near future. 



I" V. 

if 



The Voter's Duty 

^HOSE of us not "bom leaders" are surely 
*■ horu to be led, ami the one responsibilii;, 
at great as the other. Too few think of the 
ponjfbltltfet in being led, write* Margaret 
Robinson in Tht Dearborn Independent; 
yOrgamistJon* of every kind, urge leader- 
ip upon us. Never in the world's history 
* protugandn of ail kinds been to rife. 
Very shade of opinion and every school of 
light i» organixed and asks our support " 
How women meet this problem is eapecutlly 
port.ant because, Mie* Robinson 
J*'«rnen are not only culpably ignormtl of facts 
htlt also complacent in their ignorjim.t; 
"Give a bill a good name and thou- 
nda will endorse it without inveaLtgatioo," 
say*, and cites the Maternity bill urged 
hundred* uf women whu never rea.) ii. 
Whrthci Mjha Robinson J* or i* not right 
,n her appraiiial of women, their ignorance 
fl r>d their *elf»h aims, il is without a shadow 
*« a tioultt i rue that both men and women 
"Me to take trouble to inform themselves, 
ignorant, lie comenledly awash in a 
•yrfP of sentimentality, Of course, it U so! 

At least— wc would hasten to odd— we 
■** lold to. . . . Befon i fjmmitiing our- 
w'ves, however, we would wi*h to investigate 
•od ascertain all the facts on both sides. 



Nearly 
Six Billions 
Appraised- 



THE VALUE of public 
utility, manufacturing 
and other properties ap- 
praised by Stone 8C Webster 
is nearly six billions — 

(£6,000,000,000) 



Stone & Webster 

INCORPORATED 



IW -ll IN. 147 M«)k -rr. .,, 

CHICAGO, FlntMHiocu I H*»k HU« 
SAN FllASc IM. . HIJi 




NEW YOB i:o B»*«J-*v 
V KILA»ELImiA,1tul£MM*Trn« 111 ■!« 
ri I r Mil Hi.H. ' DM T.u« BUt. 
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Quality Is 
Priced High 

-in everything 

but paper/ 



MANY men consider the 
quality of everything 
in a printed job except the 
paper— w h i ch they think 
of only in terms of cost. 
And yet paper is the very 
foundation of all printing. 

Every dollar yon spend on 
finer art, better presswork 
and professionally written 
copy is a reason why you 
iould use the finest pa- 
per obtainable. 

The dirTtTL-ncL' k'tu< T n 
a beautifully enameled 
Cantine Coated Paper and 
any paper at all is negligi- 
ble in the total cost of 
your printed matter. 

Give your sales literature 
the benefit of The Martin 
Cantine Company's forty 
rears of specialization by 
specifying Cantine's Coat- 
ed Paper for every job of 
printed matter your or- 
ganization buys. Let us 
send you a book of sam- 
ples and the name of a 
nearby jobber. 

1 >;v M artin CaNTINB Co. 

Saiigtrii<i t AT* Yvk 



Maroitaeriirtri i it' fun- c< 1.1 rctl papers 
cacliuivcly since 1B6B. 



Cantuteb' 

COATED PAPERS 

UMBOS C*«itno 
AjhUkJui e-.i.i US *Uvi 



Thrift, a Common-sense View 

By ALVIN P. HOWARD 

Viff-Prrridrttf, Amrriatn Ranters' AiJticintwn 



ll'ktm SvO>«tf 



WE WERE on our way to Californi*. 
tic was i retired merchant seeking a 
congenial climate for the winter ami 
I was on my way to the Regional Savings 
Conference in San Fracc.ir.nf. After discussing 
prohibition, taxation and conditions in Europe, 
we tried silence uid cigars for the rest of the 
afternoon. 

The next morning he asked if enough men 
would gather in Son Francisco to discuss the 
savings business to make my trip worth the 
long journey. That part of it had neve? 
occurred to me, but we continued friends, and 
then he talked about thrift, (he same old talk 
I have heard in one form or another from 
many men, and a few women, in till parti of 
the Country. 

To him thrift was a stale, unpleasant, more 
or less nai-down-.M-thi:- heels thing, the thing; 
that it supposed to make us wear a pair 
of shoes that we dct«: for three years, in 
order to save the money needed for a new 
pair that we like, the idea of having a hope- 
lessly disreputable four-year-old hat blocked 
for further duty. That wan what be viskmed 
by thrift and saving. He did not wt that the 
person who has learned to conserve tbai 
energy and purpose, has learned Lu save 
money, too, while the man, woman or child 
who cannot save the.se rannut really wvr 
anything. The man who saves time and labor 
can afford the new shoe* and hat, while the 
other must grumble and complain of the high 
com of living 

Another train, another trip, a so-called 
captiin of industry and more discussion : 

'Too much saving kills production, hurt* 
business." 

"A larae part of this snved money goes into 
worthless speculation, anyway," 

Brooder Aspect of Thrift 

ALL OF which is anticipated when this par* 
** ttcuiar type of narrow-minded citiien gets 
started, Why no! turn it around. "Too much 
production kills thrift," and then ask a vote 
of all the people on which is most desirable? 

As for the J, worthle»» speculation" we nil 
know I hat "a nicker is born every minute," 
and I beg leave to add, "a soft-voiced con- 
fidence man every minute and a half." The 
boll- weevil has not compld ely destroyed the 
production of cotton, nor has, the boof-and- 
mouth disease prevented the raising of cattle, 
and, a; A one -time bond salesman, I call upon 
my brothers to hear testimony to the fact 
that the hardest person to sell fa it the thrifty 
individual who has managed to accumulate a 
fair amount of money in a savings account. 

Hoarding? Yes; some people are guilty, 
but it is just as human in its faults as 
Mealing, murder, intoxication and the divorce 
evil. only. fat'i not pass any lavi on it. 

But the broader aspect of thrift and pro- 
ductivity is more enlightening, I have he Fore 
me a number of statements of savings hanks 
taken at random from no particular section of 
the United States. Pas* the item of deposits 
and look at the investments instead: Real* 
Stale mortgages, railroad and public-utility 
bonds, corporation and industrial bond*, 
municipal and government bonds, and from i 
to 5 per cent only in absolutely idle cash. 

The business of saving money h built along 
slow lines. It takes time to accumulate enough 
money to "make a showing/* What would 
correspond to turnuver in a commercial en- 

tr Tnt Mm tip Cinrnit C\x flntr nmlUm Af#n'.m"« 



ttrprise i» at a minimum, and consequently 
these slow-moving tnaues of small-unit 
wealth can be witty invested in mortgage* 
and bonds payable over a long period of 
years at stated Intervals. 

Quick liquidation of the whole is not essen- 
till, but permanence, security ant) ultimate 
payment arc. So these sums do not go into 
immediate ph.nlui.iiun, but they build fac- 

tnprs binrsrs. i iiliilmiu larrn.Tf. and publii 

utilities, and pave streets, install sewerage 
systems, construct public bridged mul I n!, I 
ings, equip ore departments and directly con- 
tribute their share of benefit To the produc- 
tion, transportation and marketing of the 
farmer, not to mention the affairs of our 
Government. 

Are Polar Trips a Waste? 

BRIEFLY, what more can thrift do for 
production except; teach the elimination 
of waste? 

A judge and former member of Congress 
asked if 1 did not think it was a waste of 
jrood moTwy to tiann t -e costly expeditions to 
ll.i N'oMh Pole Ht r ,.iv h.ive turn plnyiiifi 
vvith me to find out if 1 was going to offer 
thrift as a sort oi cure-all. However, no one 

;i i;i:illy >Tit::i^-ij ::i 'in -•tviiiR- twine!-.', want; 

to prevent a contribution tu science, any more 
than he would destroy the fertile brain oi 
the inventor, stop the progress of medicine, 
or make it unlawful lor painters, sculptors 
and architects to create beautiful things. 

On the contrary, accomplishment requires 
brains and money; we serve, become otttt Hfttj 
and partly civilised as these accomplishments 
support our highest Ideals and further our 
attainments. We meek our purpose in life, 
expend the best yeans of our energy, and in 
time produce results. 

A professional man of my close acquaint- 
ance was married last year. Eleven vcji- nun 
1 invested his first thousand dollars and nmv 
he own* more than $100,000 of good bonds. 
Last week a son and heir appeared. Last 
night he came to my home to discuss the 
problem of cutting down expenses In hi* 
office Smaller office space, less assistance 
and reduced overhead in the general seemed 
hnpenuive lo him. because tif the added ex- 
penses incident to the birth of his son and 
the anticipated needs as be grew up. That 
man has lcamrd to save, learned it in a 
thoroughly human wny. 

And bow human, in our frailly, to want to 
save most when it presents the greatest dif- 
ficulties! When expenses are at a minimum 
and income is responding to productive 
energy, it is easier to save, but we wail until 
expenses, jump and (hen consider drastic ac- 
tion. Of course, if these drastic action* were 
not limired to the office, hot applied equally 
in all direct iocs and embraced all forms of 
personal and hume expenditure*, we would 
have a 100-per-eent saver, However, one i* 
drab theory and the other h practical opera- 
tion as it exists when the lest of application 
is made. 

Thrift is allied to many other qualities. * 
sometime* consider to what extent heredity 
play* it* part. Is there a eugenics of thrift' 

Thrift lessness, that failure to find lf> c 
happy medium of improvidence that dif* 
linguishrs between Miiitv and madness, that 
contradiction of life that gives the man of 
small salary a good savings accuunt and the 
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Increasing Sales with Sheet Steel 

Aggressive Merchants Are Inviting the Buying Public 
with the Attractive Beauty of Sheet Steel 



THE fmcit cuisine will not attract the 
fastidious American public unless the 
service and surroundings are in keeping 
with the quality of the food. The best mer- 
chandise will not secure milady's patronage 
unless the stock Is kept neat and orderly 
in attractive equipment. 

Today merchants .ire finding Siieet Steel 
offers them a material of universal adapt- 
ability for ceilings, Wall panels, fixtures and 
furniture. It combines great strength and 
life-time durability with light weight. It is 
easily funned and fabricated, yet is tough 
and staunch. Its sanitary cleanliness makes 
easy work of keeping an interior that in 
vit.es the public. 

Another thing, Sheet Steel is equally useful 
to the merchant Tor exterior construction. 
He protects his building against fire, water 
and lightning with a Sheet Steel roof. A 
Sheet Steel cornice gives added beauty with- 



out overloading the structure or causing 
unnecessary hazard. A marquise of Sheet 
Steel invites passe rsby to stop and trade. 

And in the home this same wonderful mate* 
rial gives added service and durability to 
stoves, ranges, warm air heating systems, 
kitchen cabinets, washing machines, 
vacuum cleaners and cooking equipment. 
This continually broadening use of Sheet 
Steel offers an ever- increasing market to the 
merchants who aggressively feature Sheet 
Steel products to the public. The growing 
popular demand makes certain rapid turn- 
over and increasing profits. 

Every merchant, every jobber, every manu- 
facturer will find much of interest and value 
in the little book— "THE SERVICE OF 
SHKET STEEL TO THE PUBLIC." For 
a copy or specific information as to where 
products of Sheet Steel may be obtained, 
address 
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Whether you ire interested only in the market* offered by trie 
eleven Western States, or in those from the Reekie* westward 
acrosa the broad Pacific to the Orient and the South Sea Isles — 
Oakland, California definitely offers you combined manufactur- 
ing mid distributing facilities hr superior to any other Pacific 
Ccu-tcity. 

Sweeping as this statement is, it ha* been verified by 105 na- 
tionally'krK'ivvn industries which have located in the OukUnd 
industrial district on the continental side of San Francisco Bay. 



phyaiyl termini of diree trana-con- 
ttrantil Millard*, and is a repihr 
port ot call Iot coaalaJ, inten:o*3tat, 
turnpean. and Oriental «rarnahip 

hrtea. 

Uad - Ample land, either umk- 
veSoped nrin bujhlv developed indua* 
triil dumcu, ii avaikahte at ujumoiDv 
tow [trees en mI< or Lcaac. 

Pow*f — Cbsap coal, fuel cai. and 
hydw-eieetric power meet every 
power need. 

Labor Efficiency— AttOrdrt- 06 
United Stun GovrfniKnl MliMM, 
OalLnd lut the no ml to an ideal, 
all -year wotktnu chawte ofany indus- 
tnj] city tn the country. Labor effi- 
ciency u unuaudty high and by W 
the greater proportion oi tluiled labor 
in the dutnrt u a lion* -owning, ccav 
tented tUso of native white popula- 



Marliela In the eleven Weatcra 
Scjtci ue mace than 10,060,000 be* 
pie. with an tndivaiual |*a?haxtn( 
pnwer coQitderaHy above the aver- 
age for the United States aa a whole. 
In 1904 fi**" <oimtr*i on the paeiie 
A merlin mid* 
goods than dtd rr*fl£e ind Italy, two 

of Atpcriea'sbrjcst esprit cusconxra 
Oiltfumia standi fifth among the «tarte» 
tn the volume of tureigc trade and the 
bulk erf dlilnmui exporta n (hipped 
fran San Prxocuco Bay, en which bay 
la rhr Oakland harbor, 

Raiv Ma i c rials— in addJran to 
drawing upon the rait itaoutcc* of 
th* We»«ni St>K» fat raw materiala, 
1. Wdand enjoy a theadnntagc of cheap 
»iut tiananortatian in importtngraw 
irolerali fines the Atlantic Kahcord 
and foreign countnet. 

Transportation CUkhnd n the 



^feOAKLAiSD 

Oakland's tttp<riority a* a irunufartunng and distributing 
center is easily dcnicm-t tnted by investigation. Any tod u* trial 
that i» planning a wc-tem plant should give the most careful 
consideration to Oakland. 

A detailed industrial survey ha* just been completed, a copy 
of which will be mailed you on request. 

MVi/r Jrttiuj/rtut Department 

Chamber of Commerce 




one ot a larger income now;, is a very real 
human quality. It ranks with hatred, love, 
avarice, generosity. 

The fellow who first produced the family 
budget thought he had reduced the problem 
to a mathematical science, a. mere matter of 
calculation, but it in (cm inhuman in its pcr- 
• ' Mm to be of any advantage to the average 
individual, no matter what may be the benefits 
Lo corporation?, and governments. 

The "Gospel of Thrift" ban been rewritten 
xi often that we (night as well tccogniw its 
failure and be done wiih it. 

Proper training at home teaches children 
.1 certain set of ideals that *huw wrong-doing 
must br avoided, and education in school and 
college? continues the cxpansinn of ihese idea Is 
into "right-doing'' and corrrci thinking. The 
self-made man did not have these advantages 
and learned them by cold and hard rnntaci 
with h'» tuber fellow- men. 

The Qualities of Thrift 

YV^HO SAW "The Co%-crcd Wagon" ? The 
» * early settler with his cscellcnl wife and 
hearty children, tonqucrmfl the wilderness in 
.:oopciation wilh others engaged in ■ (iittirami 
caa»e — hnrti*hipj, the dhe neccuhlcfi of life 
and all the rest, Thou: arc the qualities that 
matte for thrift and proETeis. Modify those 
quulititf in .i tuacttcal underslandinft oi yuur- 
ndf 4nd you have what I mean. 

Now, then, mite all oE these odds and entt 
•. mi ctt';irr*s lipbi iuid vou will see u pic- 
ture raf ted ' The PiurkHwrn of Tlirifi." Vnu 
will -t-t- t.i.OHO^CO savers with 5at,000,tX»,000 
in savmgs depo#Hi--the largest business in 
the United State*. 

Vou will see these dcposii • invisted in 
monsages, bonds, securiiict, tiuilding up our 
country as we would have it. You will see 
thin turn yean hence with its accruals, and 
benefits At a factor in our economic slruelur 
And thus is trthuie Mid to the luwly schs 
boy who puts aside his pennies, lo the young 
man or woman who mivcs som ethnic lo ihc 
hnband and wife who contribute their first 
thousand dollars. 

U'di tlieai ,v-.' , r-. ift lUmi I OaOBl ry Mg 
are »afe Without them, we have neiihfr. 



Oakland. California 

l*'lk»n imlm« I* ^^»^■.»nn C«i«ni 



Do Slogans Help? 

' 'IKY Canadian Made Goods" is a slogan 
* * i- !n siljj mUih ■ J i ^i; .in i •' I rh^ 

noithem frontier. An investment house In 
Ihc National Capital urged the nojourners IB 
D. C, to "Keep Washington Money In the 
District,' 1 Wc recall another ilugan somc- 
thteg like "Keep KTartsu Inaurance Money to 
Kjuuat for Kansan." 

And recently one nf the citfe* clow to the 
fruniiff id Gri-Airr Boston has been urged 
that "Brockton People Should Eat BrorltlOO 
Baked Bread." 

i' ( iqre an American coqiorter who oat 00* 
Utined from the Bureau of Forehrn and Do- 
mestic Commerce ■ nice long list of prospect* 
in Australia tfoadfag out a acienlUic.ilO' 
drafted circular to induce the Australian 
buyers to try the superior American product 
When the circular arrives at Sydney, »■* 
Austral i.i n Govermnrnt takes a hand Bjiu 
plasters the envelope with "Always Aalc i* 1 * 
Australian Products." . 

Mi;. tic it all docs some K00«l- Maybe tne 
|.;ivi-i t- i:h! un! n> do what ihc sloKan* gl 
gest. But ma j he not. The dollar, CaiiftdJ*" 
nr Amtriran. and the pound Merlins, BriU** 
Souih African nr Australian, have n P r ^, 
nounced tendency toward purchase of 
the buyers believe to constitute the 
value for the price.— C. JJ. S. 
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You're PAYING for it-why not OWN it? 






ficm I. Your business spends a good round 
sum annually for all sorts of PRINTED 
M ATTER. Fmure it up — look at it. 

Item 2, At least a quarter of that sum — 
probably a third, possibly a half — is the 
EXCESS over what the same printed matter 
would cost if produced, speedily, privuich, 
easily, in your own place of business, by 
the Printing Multigraph- The experience of 
thousands proves it. What they do, how 
they do it — the variety and qualiry of the- 
printed matter they use— and tharatraardinary 
savings cm cose arc told in the book, "Do Your 
On n Priming." Send for it. You'll get a revel- 
ation, and one of the most interesting hour's 
reading you ever sat down to. 

i hi; a mi uh \n mi i ih;k.\i'h <ai.i ^ company 

IK06 Ea« 40ih Str r .n Cleveland, Ohio 



AMONG Multtjmph uicti you know-all tfMtmjj 
firn-ttoM xvork and laTgt »*vtng»— arc J. L Hud- 
m Co,, tVttrnr; f 1 L Avery, LouUville; American 
Rolling Mill Co., Mlddletuwn, O.; Jctdtn Motor Car 
Ox, Cleveland: American La Franco Co., Ehmra, 
R Y.j Lotd St Tayler, N«w York City; Van R^tie 
Co, New York. City; NmrYotlcTlme*; Frank!. Dari, 
Fiih Co-s Yale & Town* Mff. Co., Hartford, Conit, 
ami hundred* of oth«L 




a v> 



fTl t« I "t» ' 



lr'<i/» irfllMjp l» Tut Aiiiioi Mvltio.mi S>iti C«vr**r rJ'tJr wmm A*«im«'t fr«n»'<» 



64 



NATION'S BUSINESS 



September, 1925 





"He Doesn't Answer — 
I'll Autocall Him" 

YOU want Borneone on the 'p"oni- -nuivnimtvly. 
The operator rings htm, but no answer. He's 
nor at hia deflk — "he's In the building sorm- where*" 
And you have- to cool your heels until he returns or 
someone chance* to find him. 
Ever happen to you ? Often? 

It never happen* in the offire »r}urppecf writh 
Autocall. 

With this mechanical finder of mm, everyone 
has a code number. The telephone operator merely 
doses a switch and the man's code number rings in 
every department. The man you want answers at 
the nearest 'phone, and the operator puts you through 
— ail in a few seconds. 

With the Autocall to make your telephone effect' 
ive, you and your fellow-officers save time; custom- 
ers calling in save delay and temper; your whole 
force and the service you give are speeded up and 
improved. Let us prove it — use the coupon. 

You can have a complete Autocall for a free trial. 
If it doesn't convince you that it will quickly pay for 
itself, you may return it without obligating yourself 
m any way. Simply mail the coupon for complete 
information. 

'Autocall 




PAGING 
SYSTEM 



TIm AlK««ll C«mp*nr, 31] Tutk.r At... ShmThj Ohio. 

Snul Ink-miifllun ihn Ai.tn.-tJI Paglnff S.ilrm anil free trial <iflrr 
flrnJ Jnfcrmiiton a haul Aut&rall l»^uRkrkal Fife Alarm Sy-lTrm 

infunsi r. «Sw.st A*tor»!l W»t<-I.rnrn'» »i[pTT»lpi)tir Byilcm 



1 



Merchant Marine 
Committees to Meet 

AS TART of tit program of fie Merchant 
*\ Man tit Conference, organised by the Na- 
tional Chamber to develop business opinion 
uiai policy for securing & successf ul Ameri- 
can merchant marine, meetings wiU be hrtd at 
♦even different cities west of toe Missouri 
I River The meetings scheduled are: 

Sea* tie and Tacarna. Mniwfav. W 

eust 31. 
Portland, September I 
San Francisco, Sept ember -1^4. 
Lo* Angele*, September 5 
Salt Lake City. Suptember *. 
Denver, September v.. 

All these meetings, arrangement* for which 
are being made by the Chamber* ol Com- 
merce in each of the cities, will have the 
rharncler of round-table tonference* in whii.li 
the member* of all four of the Merchant 
Marine Conference committee* and others 
interested will be invited to participate. 

The purpose of the meeting* is to brine out 
an expression of the vie** of the shipping 
and shipbuilding inleresta, merchants and 
manufacturers, farmers and other producer* 
of taw material, and others interested in the 
merchant-marine problem, These viewi will 
I lie tniistdeied by the full committee, whiih 
will render their report* in advance of the 
calling of the M.-'i-hani M.i tine Cuti In 
in November or llttember. 

These western conferences will consider 
rh. --Ti'!f pnn^-jm of ibe Merchant Marine 
Conference committees, ie.; I. Relation of 
the Merchant Marine In American Foreign 
TT»df and National Defense; 2. Governnn-nl 
Regulatory and Administrative Relations to 
the Shipping Industry; S. Government Aid to 
Shipping; and 4, Disposal of Government- 
owned Merchant Shifi-*. 

'Ite ftrf t three of these committee*, of 
which tie chairmen are Gen. J. G. Harbord, 
president, Radio Corporation of Amrritn, 
New Vork; Judge Edwin B. Parker, um- 
pire. Mixed Claims Commission, United 
States and Germany; and Mr. A J. Brosseau. 
president, Mul. irucka, Inc., New York, 
have already held their first meetings in the 
east, and Committee IV, of which Air. C. W. 
I.onsdali- piv-id«'t,r Mr!i.w 1 'l--^hi.-nl-l.iif .in- 
(■rain Company. Kansas City, Mo., h chair- 
man, will hold its first eastern meeting 
shortly af;er completion of the western con- 
ferences. 

Mr. Lonsdale, who is a director of the 
National Chamber, will make the entire 
western lour, and it ii expected that a num- 
ber of the other eastern members will attend 
the western mcctmgs. 



tVttm wrtlwj la Tux AdtoCili Cowfivr ftett* mnttm Suit**' 



We Lead in Ship Slump 

CfflPBLTILDING may be in the doldrum* 
► ^ around the world, as some folk assrn. W 
the center of these doldrums seems lo he in 
the United States 

On June 30 of this year the reports 
showed thai in the United States the mer- 
chant tonnage tmdcf construction aggregated 
only 92,000. In England one ihipbidMi"^ 
company at the moment had under e win true* 
linn 60.000 tons and was tilting out or re- 
pairing lln.GOO ton? more. 

Ii would oppear that, howrver gre.nl W 
depression of shipbuilding may he in Enptbnd, 
the American variety of depression la that 
industry is unknown. 

I f*U«IHfJJ 
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FORTUNATE COMMUNITIES 




Veteran pavements arc brick 
pavements. Bu lour are listed just 
a few of the coromuniMe*, picked 
at random, which are profiting 
by the use today of brick pave- 
ments laid more than a quarter- 
century Bgo. The figure in paren- 
theses after each name ta age 
in years of the brick pavement. 



J«el(»anvlrt», PV . 




(3I> 


jottM. in 




(31) 


Spitngfitld, I1L . , 




(38) 


Davenport. Iowa • 




(13) 




■ a * 


(H) 


Gr»«in vil!t, Mlb& 




(2S) 


Mtridian, Mlm. . . 




(27) 


Lincoln, N«h. . . . 




04) 


Tcurawaj'tda. N, Y, . 




(M) 


Bucyrun, Ohio . . . 


* .a a 


(30) 


Cl»v«Und, Ohio . . 


m m m 


(as) 


Crtlnmhaa, Ohio . . 




H7) 


Scrutwrtvilto, Ohio 




07) 


Clnrflvld. Pa. , , , 




04) 


Wilhamipon, Pn. . 


p ■ ■ 


0» 


LfllchhurK, Va. . . 




(S3) 


HtwCutn t>cTUn<t. W.Va 


<4>> 



oAdvocate 



HEN your father or your grandfather 
voted brick pavements for his com- 
munity, he quite probably didn't realize 
that you, in 1925, would still be usin^ 
them, and profiting by them in savings 
in taxes. Later, when he was tempted 
by a "new-fangled" pavement, it was 
because he thought it would be "just as 
good" The repairing and the repaving 
going on around you now, which you 
are paying for, is the proof that he was 
mistaken. The old, original, reliable, de- 
pendable brick has yet to be matched by 
anything of later development 

When your neighbors, business associates and 
friends today are tempted to approve the use of 
something other than brick, simply ask them 
which pavements in your neighborhood have 
given twenty years or more of service — and 
which types of comparable age have required 
the least patching and repairing. 



VITRIFIED 





^•VnONAL PAVING BRICK MANUFACTURERS ASSOCIATION, ENGINEERS BLOC. CLEVELAND. OHU 



THE PAVEMENT THAT OUTLASTS THE BONDS 
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Rough Sledding or Worry*free Income 

which will you leave 
Your family I 



A 



prominent Southern banker in speaking upon 

the subject of estates said: 

"Through years ul* planning and devotion to their 
business, men accumulate estates. They look upon 
these accumulations as their families' means of sup- 
port in the event of their death However* 

if wc men do not property arrange our ajf*irs t we arc 
going to leave some rough sledding for our widows 
and dependents," 

Men every day arc realizing this. They are tak- 
ing precautions to protect their dependents against 
"rough sledding" in the future. 

Tou can look forward to the future with confidence, 
knowing that your wife and family will be provided 
for, through your rliou^hrfulness, if you have made 
your will and appointed a competent executor and 
trustee- . 

Estate administration is a business which the 
modern trust company is especially equipped to 
handle. Its experience, knowledge, and responsi- 
bility are important safeguards that assure protection 
both to your estate and to your beneficiaries. 

The trunl o£co cl j our kcut trail company will el plain to jpoo 
wtun cxetutDTjhip invotvet *nd bow ha ciimpanv can help voo. 
You mar »ltu secure htiormamm upon tbb subject by writing to the 
underlined fin i booklet ft* ui^' ituponaut iaJormauun about estates 
and mum. 

TRUST COMPANY DIVISION 
AMERICAN BANKERS ASSOCIATION 

110 EAST 4J»d STREET. NEW YORK 
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(ConiiriuiiJ frOUt pa^e l'l) 
made our foreign loans possible because ' c 
is eoually true their foreign loans are only 
possible when the fund* are mailt available 
through the sole of goods, of gold, or stfritrs. 

In view of all of these difficulties, the 
question may naturally arise as to why Great 
uriiaiii hat accepted Lbc obligation of paying 
ij- and is now making payment; when ft 
terms in difficult or perhaps impossible En 
France ai.d the other Allies to do so. It i» 
well to keep In mind rhr i.i'-n Britain i* 
in a position altogether different from that 
whirh rhr- niher nations occupy. In the first 
place, her forrbm loans and investment e are 
cominuaJly making available a very large 
iicin of foreign exchange. 

Britain's Position Is Unique 

T^UESE foreign loans and investments prior 
I to the war were estimated Jit about $i0,- 
000,000,000, though somewhat, less turn, 
to the fact Quit practically Jill of the accuriiies 
held by Englishmen in thr United Struts were 
»td during the war, and paid for by us in 
Roods. In the second place, her shipping, in 
which she leads ihc world, ah* brinfts in • 
very large amount of foreign exchange; and 
in the third place, she controls 70 to 60 per 
cent of the world's production of (told. Not 
one of the other Allies indebted to u* OCCfl' 
pies such a position. 

If we are to take Great Britain's place 
u the foremost interna; tonal banker of the 
world, (here rue many who feel that gradually 
we should have to abandon nur policy of pro- 
i en ion so that the world might pay Hi in 
good* as well as in gold. Can this br done 
without wrecking American industry, or, at 
any rate, without reducing Our labor to a 
basis that would at least put our industries on 
a competitive basis with the cheap lahor of 
Europe— particularly of Germany? Would 
this be possible without hreeding discontent, 
revolt and perhaps revolution? Furthermore, 
would our Government be ready to change (tt 
policy wiih regard to theproteetion of Amer- 
km interests abroad? While there has been 
!.!• .minium nl lh;]jlv in respect of the prutec- 
tion of the interests of British citizens who 
invest abroad, nevertheless, the world baS 
grown to take it for granted that the British 
fleet Is ready to protect an Englishman or 
his interests; wherever situated. Is our Gov- 
ernment ready io adopt a similar position? 

The question naturally arises as to how 
foreign national debts have heretofore Ur--> 
liquidated. In the first place, they were 
very small in rnmpari^nn with those of to- 
day. International finance ho« never before 
been calkd upon to deal with snrb rituin 1 
debts. In the second place, most of them here- 
tofore have been refunded rather than paid. 
There is still another eapedieni that ha* 
j been suggested to avoid the difficulty of can- 
I verting Internal currency mlo foreign e«- 
change And that is to reinvest the money 
within those countries in other securities 

An Intolerable Situation 

THE returns from such investments would, 
ni • mine, be in the local currency and lU&j 
jret to the same difficulty as the urigina) 
amounts This would only inenrase the dim* 
cultiw of .in already impossible problem *° 
that the income would always have (o be rein- 
vested How |oo| could this ^veiuMj* 
continue without creating such a large foretp 1 
ownenlrio ai to become an intolerable 
tion in the internal life of the debtor country 
or countries? This would prove to he 0 
solution at all but a new complication. , 
I'leaw be.ir in mind that ilw tame '"J 5 ^ 
I ties and uncertainties which surround l"" 

mr'f /t.triirru 
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problem of payment by Germany to the Al- 
lies al»o surround the question of payment 
Of the interallied debts a« well as any for- 
eign loans We may make hereafter. Under 
Such conditions, can foreign \atn* pas* mwj- 



unnnan'-riri 


It'll ll good 


an individiu 





doxnetitjc loons ? 

the hunt, m horrow money, he musl either 
furt)ij.h an endorser or collateral which is 
entirely satisfactory. If a corporation wishes 
to borrow, il must cither furnish an cndurKr 
Of endorsers or show that it ha* Liquid assets 
convertible into rash equal to three or lour 
lo one fqr everything it onrcs, or furnish 
bondi secured by all of the fiacu asset* 
Of the company, which must be sufficiently 

in CAircs; uf ill. jiahilitjri to nuke the ! • 

imply secure. In cose of default, the bond- 
holder* tale over the properly. 

Do foreign loans carry wtib than arry 
of these provisions for security? Only in 
rare cases. Ln case of default by a foreign 
K^vncitiient. what tan wc do? Start a war? 
Sujiptiw v,v iU< .mil !iupi«)w wc win win 
good does it dor France tried this in the 
Ruhr anil found it produced no revenue. 
The cost of such a war would equal if not 
exceed the amount at a'afce. Any revenue 
collected at the point of the bayonet would be 
in i he luinl cutteiicy of the counlry and the 
problem uf convening it into international 
exchange would still cXhL 

Some borrowing countries have turned over 
their custom house* to their creditors or 
Wmt public concession like the control of 
tobacco, matches, or sail, until the debt was 
paid; but where this has been dune, it has 
been for debts infinitesimal as compared with 
Unite now under consideration ; and here anain 
any revenue collected in this manner would 
be in the local currency and would be of no 
value- unless it could be converted into inter- 
nuiiouul exchange. 

JTatblng for Eiternal Debts 

'T'HE only security which a government has 
* for the payment of its debts is Its taxing 
power. A* relaied to its internal obligations, 
this may fie amply sutbeirnt. but such powrr 
nroducei! nolhinir but internal revenue, which 
In itsrll has no value in paying external 
loans; and the acquisition of foreign credit* 
h dependent upon conditions that are totally 
Unrelated to the ewenimenl's taxing power 
and are created through avenues over which 
(he government exercises no ownership. I 
Ihink it should be apparent therefore, that if 
4 cittern or corporation of this country went 
to the hank to borrow money and had no 
better security than these foreign loans have, 
fhey would find it. very difficult if not ira- | 
possible to burrow a dollar. 

1 do not wish to be understood a* pre- 
fbVllne rhat tin part of the (Jerrnnn debt will 
be paid, or that no part of the debt of the 
Allies to tis wi[i he paid — Italy could no doubt 
fttt in a coocidertble sum on her debt from 
-lie money that is constantly being sent back 
by Italians living in this country and from 
mrmey *pent there hy our tourists — nur do [ 
predict that no part of the loons we have 
Bgs, ntaldng since the war will be paid: but 

the world is now coming more ami m. 

'' '-• I hoi (bo dOM < M-rm.ir.y i .mi |m\ 

I! » matter of (treat uncertainty. This pcr- 
'oins to all internalional dcbl<^ particularly 
Jbase ol great magnitude. I am simply tty- 
trig lo point (Kg the difficult it* and uncer- 
tainties that surround the payment of fur- 
*VA debts of such enormity, and lo show 
that these difficulties and uncertainties axe 
very mur.h greater than those Involved in the 
making of aomcsUc Uuim 

Many of thews foreign securities now have 




Endorsed by ^Postal Employees 

The act nf Ca mgrev, rv tending the Permit system to First Class 
Mail, which made *' Metered Mail" possible, wis to provide 
needed Post Office relief. "Metered Mail" is endorsed by 
Postal employees' organizations. Because it aids the Postal 
serwe and ruts Postal expense — thereby speeding your maiJ 
and reducing your taxes — it warrants your consideration. 

The privilege of using "Metered Mail" is granted by Post 
Office Department license to any reputable, wcll-estabibsbed 
mailer. Hundreds of nationally known business institution* in 
a wide variety of commercial lines are enjoying its advantages. 

Many distinct and unusual benefit* result from die use of 
"Metered Mail" — actual savings in time and labor in addi- 
tion to speedier deliveries after mail leaves your office. 

Just a line to us on yuur letterhead will bring to your dealt 
fac similes of letters from concerns in your and kindred lines 
in which they describe how they have applied this new Postal 
system, known *s" Metered Maii^ic the handling of their mail. 

The Postage Meter Company 

SO LB DISTKJnuTOJLS OF 

PITNEY- BOWES PRODUCTS 
704 Pacific Srrccr, Stamford, Conn., U. S. A. 

TUB WORLD'S 1AHGEST MAN U FACTTJ ItERi OF MAJUNO BQUlPMtlvT 
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Tut Posin.it Mum Company 

«T4Wrr.i»1» CtM« U * A 

Ple«*ie -.nut M«tKreil Mail inf orTrtntion to 

NAME . — TI TLE. 

COMPANY 

ADDRE5S... 
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FISK 

V NON-SKID CUSHION ^ 

^ SOLID >4| 




This Western Fleet Owner Writes; 

"We are putting on Fisk Non-Skid Solids as 
Fast as our other tires wear out" 



Wiley 7. Gibson Truck Line, 
Borderland Express, 
F.l Centra, Calif. 

The Fisk Tire Company: 

He operate a /feet of seven trucks over the moun- 
tains between San Diego and Imperial Valley, Out 
trucks run on a schedule and carry capacity loads. 
Anyone mho has ever gone over the roads our trucks 
travel will appreciate what a lire has to contend with. 

I am sold on the Fisk non-skid solid because I know 
from experience it is the best solid tire to contend 
with out decomposed granite road conditions. As fast 
as our other tires wear out. we are putting on Fisk 
tion-skid Solids. 

Mr, Gibson became sold on Fisk Non-skid Solids 
by running one alongside of his other tires and mak- 
ing careful comparisons- If you will make the same 
fair test you, too, will find that only Fisk Solids will 
satisfy you in the future. 

The Fisk Tire Company, Inc. 

Chtcopee Falls Massachusetts 




a mitket value in New Vork i?otne of thwn 
are even telling it a premium) and will no 
doubt continue tu have until the market be- 
comes overloaded or until the public undef- 
staml> the tinderlyifiif conditions; ImL this, in 
no wise alter* (he fact that most of these 
bonds will be refunded at maturity rat. be' 
than paid; and what is most important Is the 
fact that the money once out of the country 
will in most case* never come back, but will 
alwayi remain in some form of foreign 
security. 

America Has Concentrated 

COME speeches that hive recently been 
ij rrude in England ore significant. Mr. L & 
Amery, one of the mrmber* of the Cabinet 
ami a i lose ir\nu: trf Mi. BlMtwis, MKentfa 
Mild, "The United States ha* twfctl our rail- 
road mileage and twice our coal output and 
lour times our atcel output. Our Empire » 
three times as vast as the territory of the 
United Stales, yet we have only one-thini 
as many farmers as (here are in America.' 
lie >!n in-ji; lii.r Amrrirn hss beaten Great 
Britain in economic development. Why? Be- 

■ ..-.I i ' HlillLli hjj- iii»-ii'Jlnl In' r 

fie* all over the world while the 'United 
States have concentrated their whole energies 
upon the development of their own territory, 
investing in, it every man, every dollar, every 
ounce of energy thai they posses* ot u>M 
enlist from outside COuntrio.' " 

Is there anythinjr here that encourages ui 
to lend our money ah road* Can wt- gel 
highCT rates of tnterrst or greater -ii'iniy 
than arc open to us at home? Even if we 
can secure higher returns, that in itself would 
be a significant commentary upon the security 
of the loan because the poorer the credit of 
the borrower the higher the rile th.it will be 
charged. 

1 am leaving out of account the possibility 
of bahthcYutm as a menace to the security 
of international [□arts. France's difficulty in 
collecting or even in securing recognition of 
the Russian loans which are owned by her 
citixcta, and i he present attitude of Turkey 
toward hrr obligations owned in France are, 
to say the least, not bull cards. 

I am also leaving out of account the pos- 
sibility of future wars — particularly in Eu- 
rope. — as related to the problems herein dis- 
cussed, which would uiidoublrdlv still further 
impair the status of foreign loans, if indeed 
the financial credit of participants might not 
be completely destroyed thereby 

Let Us Not Be Deceived 
r PHERE is a glamor about international 
I banking, and the idea of becoming tbr 
financial center of the world has a stronii 
appeal to the imagination, but let tt» not be 
deceived, That doe* not provide security 
nor does it pay bonds. 

Furthermore, bow much has Europe been 
benefited by our loans? She would have 
been better off. and this applies particularly 
io France, if *hc had faced Iter problems 
ticjuarcly by reducing her expenditures (es- 
pecially for her army) and increasing hot 
lues instead of borrowinit monev to meet 
bet deficit*. But Frarur has rightly fell that 
Germany should pay and has allowed herself 
to overtook the real problem, and. conse- 
quently, has lost her chance. Id make Ger- 
many pay hy the only method that was really 
open to her awl them. 

Ir because we arr rirh and generous, it a 
Ottf duty to continue to lend money abroad 
let uj do it with full recognition of the COO* 
d It ions and uncertain! let of payment, rathe' 
than because we are great banker* or wh* 
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Perbjips you have newer semi a bottling machine. The 
breakage on tbia one W*» formerly two cut ofcYrry hundred , 
But electrically annealed bottles arc used m-w; I lie iriult 
«-* only or* broken bottle in 1*0.0<XH 



The bottle that wouldn't break 




Electric bent it • boon to 
mmiufiiKturcf i ofiiwtalproj- 
Uctl and glniiworf , to 
bnkcrt and to everyone who 
npplicn heat in industry. 
Many pioce»t-i now con- 
ducted in crude. obl-fiish- 
tented way* eon be better, 
mure cheaply, and more 
•dcntlAcally performed by 
electricity. The engineer! of 
the General Electric Com- 
pany it and ready to rubrnit 
without obligation, plums 
for electric heating that 
have proved their value in 
n.iimy lndu»trjei. 



A certain manufacturer of 
ginger ale had pure spring 
water, excellent spices and 
flavors, skilled workmen, a 
clean, modern factory — 
everything except a bottle 
that wouldn't break. 

He had learned to expect 
that two out of every hun- 
dred bottles would break 
in the capping machines. 
Imagine his amazement 
one day when not a single 
bottle broke! 

Again and again this 
remarkable record was re- 
peated until seven hundred 
and twenty thousand bottles 
had been capped — and 



only four of them were 
broken! 

What was making these 
remarkable savings possi- 
ble? Simply this: His glass 
factory had discarded its 
old-fashioned method and, 
for the first time, was sup- 
plying bottles annealed in 
electric ovens. 

Glass is tougher today than 
ever before, thanks to elec- 
tricity. Again the scientist 
and engineer have found 
for the manufacturer a new 
way to better goods and 
lower costs. 



GENERAL ELECTRIC 
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Orient 

Sailings Every 
Saturday 

Muitnlftceni ntt-liuudng Praaddcnt Linara de- 
part from San l-'raoiiaco •vi»ry weak for ifaa 
Orient and Round tfaa World. 

Th*7 provide thv rm»I fr»qu«mt aa w«U «■ 
Ih* mriH InXoriouS Tfatn-Paciflc aarvica. 
Navar NrfofB baa an Ori»m smtMee ao cnm- 
plrlely mm the, nmiit arul desima of both 
louriata and timet traveling for builoaaa pur- 

Call* are mod* at Honolulu, Yokohama. 
Kobe, Shanghai, Honp Koo£, Manila, Siru;- 
■pnr», Psnang, Colombo, Sum, Pott Said, 
AU-i-iin lr*ta- Naples, t ,r:um. MarswUloa, S"->- 
loo, M«w Yotk. Havana, ColuU, BaUum ainl 
Lua Angela*, 

Optional Stopover* 

Tlio regular and frequant ■aillnna from all 

ihvup 2i major wnrld porta enahl* ; r- — 

n> nnjny unique morH-rver prrvilegas. 

Rumalo in any country y«u choos* bt- 
twertl th* arrival of yrnir Unnr and the sail- 
ing of a aubaaquant Dollar Hoar. 

Thus you may call on bumiian comtnetiam 
entirely Round the World, having aufTicicnt 
time Hiii Use neeeaaery tronaacikm* and ya-I 
cocnplcrirtfr the uttira trip quickly and with 
tba moat efflcltsriL. expondituia of tiro*. 

Rare Comfort 

Thaae palatial llnera ate luxurimia and cmn- 
furjabln in every respect. AH roottta are (tot- 
ality deck rooms theme ■with. ptLvaLe hatha 
predominate. 

The public rooms are dehghtfol. the decks 
arc apafUtuH an .1 1 ho coiain » i» wtJrtd-iarnoue. 

There aroatiiofortniijjhilj Baiting* for Cali- 
fornia, ilia Orient and Hound tha World from 
Boaum arid New York via, Havana and Pan- 
ama, A fortnightly set vita returning wi- 
bound (rum th* Orient as well, 

For full Information communicate with any 
ticket or tourist agent or with 
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Listening In on Parliament 

A Few Samples of How, by Jest and Jibe and Laughter, the 
British House of Commons !s Testing Out the 
(it witness of Its Members 



IT WAS ai a luncheon in the ctrrrent year, 
and a member named Bacon was there. 
"Is it true," probed m Lnctuisitive neigh- 
bor, "thai, you are a lineal descendant of 
Francis Bacon?" 

"Yes — eleventh (feneration. My grand- 
mother said he was the meanest rtuin who 
ever lived." 

[im-Iut your prondmol hfr My only rea- 
son for Biking was to hive il directly from 
a descendant as to whether he really did 
write Shakespeare.' 1 

' No; be didn't, But," brightening up, "be 
'lid invent n process for refrigerating meats 
which in the ftittnilation of all Ihat hita been 
dutiF in that line/' 

How arc the niirjhty — ah— 'risen! A phita* 
opher has heconie the fountain-head or a 
mighty atream of rommcrce. It rive* one la 
think again of certain other little fuimUm- 
head* that be tAptwd. whith sooner ran dry. 
For namtrfe, he made some reservTvtions in 
the matter of jesting: "There be certain 
things that ottirht to be privileged frrjrn it 
namely, religion, maltcri of state, great per- 
son*, any man'* present business of impor- 
UTice, any case that desef\*[h pity." "Mat- 
tew of state?" "Gr»4a.t peworts? 1 ' Truly, 
stith idcJi* are much out nl date, They have 
not kt'pt pace with meat-re frieeratini; proc- 
essrj. If they had. whiiL wimld have bevome 
of the gaycty of the nations? And as for 
"grist persons," who are theyr Whatever else, 
they must be of a fabric that can stand the 
wear and teat of jesting <onLem|xiraries and 
come out of the wash in good stupe. They 
are being tested out by jest and jibe and 
laughter in the parliaments of man, and here 
art a few samples of how the British House 
of Commons is doitis it: 

Ma, MacPokssxw : I am ambuv as we all 
are, in every quarter of litis House, to main- 
tain this tpu-illoti ahovr t*rty. <J«t*rry»*apiu_) 
An Hnn MpOTtirr Fay*, "ftnsh " 
Lt. Cot. \V.irfs-Mn*oA)*: I say il fa all tosh 
Ma. M vPhsksom : That ii larurtiaor f do not 
u tuieralantL 

Lr. Ci«- Warrs-MiiHn,»: The n-ttrvice mrh 
do, 



Thi Panwr. Mhbth CMr. B*tdwln); There 
are two Stibiecu on whirh evr-ry inli-ihiiant ol 
thi**c tiUnrht cnnaMett I hat 
To the Tune of he has innately an expert 
Several Hundred [tnnHinli:.-. ;ind on whirh 
be i"iin U»ri In rn -•- 1 1 ml" 

millions a fury— relurirfli and 8- 
naiKe, i f mrrruptta*, and 
Hon. Members: "Testa In our time, t) iorrll") 

M? S»c«iurji Wilt rhe House be silent? 

T-rr Pmv! Slr-Mir I am Spft) nr. 

Rhthl Hun. friend, llw Mcmlier frtr t!arcurvon 
{tikrouahs (Mr Lloyd George) u not here, but 
f have only one observation to make about his 
apeadk, and that fa tn menlirm the Brest pleamtrr 
»itti which 1 heard derp rail uato deep when he 
spoke of my ftl^ht Hon. friend bnidr me the 
t^hanrellor nl the Rirhrqurr. and tolrt him that 
the itUmor of his rhetoric bad evaponilni Ma 
man in this House fa a better jttdtr, and. alter all. 
now tkit the iroasbowa have blared across the 
rlwor ol this Hmi>*, it i^ titur for the muteFl 
uriiiRH I wi>uld merely nay in passing, that no 
ftnrr irutarire of the rdamor of rhetoric CimliJ 
have taw jivrtt thmi Ihf Klohl Han tjenllettisn 
hirn.ylf k -r.T «|ini lie ^pl>ke of the fWddn Corn- 
rtnttc- ha: mil liruuebt nbuut eamorulei in this 
irrtuniry lo the lune of several hunrtrerfa of mil 



linn» Tlte actual future was M t 000,coo poundi 
... 1 ran only sttppo^e that the ulii^it *ltp 
between several hundred ntOlhins and r>4 nffitons 

arose from this fori: I remember once, ■» a 
young man, t tried to learn Wefah and I jcavr 
it tip, because I found lit die numerical nou- 
1 1 1 1 r i whi'n you |iet beyond 10 pr 10, it becomrf, 
perfectly Emiinsaihle lor the Anclo-Suon to 
OJirtoUnrl the WeWt natation 



Ms. JniLWirs: On a point of order May I 
call alletitian to a recumbent hgarr. sad a»k 
for the removal or the cnrpEc? 

Mb Wpsiuht: I havp no wish 10 duturb thf 
'■-..;!'. ■■! .in . 11..]. Mi r.: :„ r 

51a Kt't'iuxAK. I'Jjt a paint of ordi'r. Wr 
rto not know whether he fa dead or nlivr. 

Hum. Miuhejcs: Re fa {Bsaad. 



Ms. M«Ttjv: There srlll be an Import of 
i hifl proportion of Irish laborcn. Therr h*- 1 *- 
always hetrn a tendency for a certain proportion 
of these people to be imported for a Seasonal 
jnb. They are cheap labor, 

Sis (". Wilson: They get as much ju iur, - 
fwKly elKc 

Mil M.vxii-n Tliri lire u*etl ttodct tiratial 
fcuiduJon". Ami they are fed under t«-»ti*l con- 
ditio ns. 

Sra FSDrentc Wise: Why did you give Hatha 
ttule to Ireland? 

Ma. Mario*: I knew there is always in these 
ntirbt slttirajs s spirit of levity. 

Sm C. Wtiscnr; A found of revelry by night. 

M*. M.wtoS: I plead jruil^ 10 rnjoyiog a 
jnkt as well as .uiylnuK, but ( do not slay out 
of my betl for lun. The nature of my sense ai 
humor is evolved olont somewhat different 
tins . . . 

Sta W. JovystDN-Hicxa [rpeakingr on the sum- 
ntce-tlroe nUl); , , , Trie Additional fresh air, 
said fir Turner, whirl) il 
Lord Banbury tbern w» . definite 
tu „ r™* ^^ht tn their health, 
inert tame ^ wu thr fnnh „ 

Around on Time snivantamc that the 

able to see more of Ihtir 
fathers. That m.iy not be an unmitrd advan- 
tage . . . il derx-rHfa entirely on thr lather; but 
KCtirrally irMrAkinK, I think we may assume . , . 

Ma, liMLPTT,; What about the Members of 
the Hous*, who never see their children except 
at the week-ends? 

Sim W. Jrfvirstw-Kjcss: I «;ijii r mm- I 
must conies* I have often thought that the life 
of a married Member of the House wbu hi-'' 
children is a very bad thinr indeed for his wife 
and children, Perhaps w< may come to the 
time when nobody but bachelors will be elected 
to the House . . . I do not think eilhrtr objec- 
tion used applies with the same force to farming 
In Ibis country I run only uty that 1 happen 
to have had the privilege of farming for the 
laat four years In Norfolk and there I mus' 
ronfeas t had no difficulty either with my fore- 
men or with my men. When summer-tin* 
famr around, they worked it quite loyally. ' I 
y\TO only amongst them at week-ends, but must 
of tny men were friends of my own, and 1 talked 
to them on nil snrts of wthjecta and Ibcy never 
made trouble sbuut sunimrr limr It was baW 
arable and half grass. I CBRHOt carry on farm" 
jrug In Norfolk ami carry on ray work at the 
Home Office. I will tell my Hon Friend, con- 
HflVntudlv. if he likes, that it fa 0 great rent** 
to me thnt 1 must cess* to farm, as I can no 

loneer Hvt on the returned Income ni »' 

fannlnj; |<to*s_ But I abo confess that if 
Cnufd Aral me a nk't farm within 40 miles o< 
the House 1 would go in (or farming again 

Ma. TtmuM. 1 will let you one in Yuii. -h'"' 

Ma Aatutra HaSfiatawti: One very irdrtesl* 
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The Attention of Plant Executives is Called 
to a New Principle in Factory-Painting 

Sponsored by 

Aluminum Company of America 



j-ilumimtm Paint consists of Aluminum Bronx* Pweder | 
mixed with a suitable vehicle of oil or varnish J 



FOR some years px*t, the Research 
Knginecrs of the Aluminum Com- 
pany of America have, been working to 
produce a paint that will improve fac- 
tory lighting — and at the same time 
will not darken under the difficult con- 
ditions of industrial service. 

Their work has brought the devel- 
opment of a new basic paint pigment — 
Aluminum Broti2c powder. And a new 
painting principle — "leafing." 

Aluminum Paint is the final, proven 
result of their efforts. 

Aluminum Paint is made of thin 
flukes of pure aluminum metal (Alumi- 
num Bronze Powder) mixed with oil 
or varnish. 

These flakes cling together, edge-to- 
edge, and form a smooth, continuous 
coating of aluminum over the walls. 

Thesofl lustre of Aluminum-Painted 
wall* takes the harsh glint out of the 
light that strikes them. 



The walls reflect a bright, softened 
light that is kind to workers' eyes. 

Aluminum Paint keeps its reflective 
powers longer than ordinary paints. 
Gases and acid funics have little effect 
upon its gentle lustre. 

Yet first and last— Aluminum Paint 
costs no more than ordinary industrial 
paints that lack the powers of soft light 
reflection and "leafing" exclusive to thi* 
proven-better paint, 

You will find some technical Alumi- 
num Paint facts in the panel below. 

It is obviously impossible to tell the 
whole broad story of Aluminum Paint 
in a single advertisement. 

Ask your secretary to write us today 
far sample* of Aluminum Bronze Pow- 
der and a copy of our booklet — "Alu- 
minum Paint." It gives complete details 
in an interesting, understandable way. 



Some Facts ahout Aluminum Paint 



— Mm- .' ;iuir mriillic ■Jwmnuiii limit ti 

— I dim bus: p*ini pijttirnt — HOI "}mt mxhrr 

fatal" 

— d«n ^mffj tfnn utbrr piinn 

— i- if wil li it rejkcti fari Wtirk'mf Iqfhl without jbuz 

— tmjll cmf _ Am ami Lit 



— iiik-1f r man conditKMu niiiuum «ny mlur kind at 
Jaunt 

— fuiriri iiuj g**ei *J<J riL* riim It rradi^r 

— oik cuiE cuniplrtdf hMn Mv athnr rahtf 

— rliiwi en rnuir — .|ti*i bat-l *nA MMMth 



Aluminum Paint 

Alum in ii m Company of America 

2404 Oliver Building 
Pittsburgh, Pa. 

Office,'; in Eighteen Principal American Cities 



Wlrrn nririf.t iii Ai.t'«iim*M fitmr'*t «r A.BUIU Urtir ™<«ri»« VuU'i JIuuku 
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A rust-proof, durable, and inexpensive metal for roofing, siding, 
fences, and most of the other uses where corrugated sheet steel 
is used. 

Write for further information, !l yoq hnvc construction or replacements 
in mm J Ice us stnJ you detailed information. Or if you wish to send us 
your blueprints we will give you the cost of corrugated sine sheets needed 
nod full information for proper installation. Our engineering services are at 
your L'ainm.ind. 

The New Jersey Zinc Company 

Established 1$4X 
Products Distributed by 

The New Jersey Zinc Sales Company 

160 Front Street, New York City 

CHICAGO . PITTSBURGH CLEVELAND . SAN FRANCISCO 



iuu fact i-tarrped frrm the division in the 
turn ot 10CH. t think I am rlahl in aayhm ititw 
were hat two votes given against the Mil W 
■hot aeration, me by thr present Lord iUn- 
1 1 1 1 r ■, . , fi will tn>l be generally known lltat 
the present Lcird Banbury cu bo determined In 
hi» otitwwitinn uul hr announced to ike Hum* 
that ho would not obey the Uw iind jlr, r hi 
watch, for abuut u wuet he cue Into tiM 
House an twiir late. He wai Eke moat practiced 
hand we had on obstruction in those da}'i, a» I 
ihluk every one will admit who «t tn this 
Huuse with Iiim. and whni hr luund nut that 
U u rrMill of bis week'* experience-, the tbrn 
Liberal Government «v getting nn so well with 
It* wort In his absence, that what be wan un- 
prepared to do, to ins at the law wsa concerned, 
he wju romjiclled to rin in nrtter in rarry nn hi' 
effective obstruction tn ihr Literal Meamrct of 
thii Il'Tiiie 



Redemption 
of Thoir Lost 
Souls 



Ma. ptrssELi,: There U a rriigwui patrimony 
in Sin! I.iii J Ii I- held i j t 1 1 in ;tiu luitu ..1' 
trinds by heritors and 

ErtJy by burghs and cit- 
lflce Edinburgh, li-lan- 
row, or Dundee • , . 

MB lAWES UhnU'M. 

. . , The Treasury' will 
benefit in the Nunc wity by the redemption ai 
the ordinary IwritDra will, we bop*, benefit 
ultimately Hon Member* may Uuch, and 1 
have no objection to their lauithihK if they lauiih 
in the ripht [date. We do not laugh in the An hi 
Kirk; wr do hiiHne-- inert? . . We ale not 
Itnioi buck to the orurin at the Ulndi to — in 
the classic IjincruiiEe oE nno of my Han. Friend* 
behind me — to the dunning of the people — - 

Ml. Jmnryrtw: John Ksttx used stronger 
larutujuee than that. 

Mi Javrs Bmiwtc: John Knox w* living 
in stirring timra, and said some very plain 

thiliCs, 1 d(i [»>l thin;: be ivmmM I1.1v n 

'intended to MJih a word as was used by tfff 
Hnn Friend, bemuse it is not true, in the first 
plate . , , 

Ma. Maxtor: , . . The proposition for a new 
revival and a better tirtder-landiim amon? thn 
Presbyterian sect [one of Scotland secma to me 
to be on a [iar with ihc effort) which were made 
by out Hun. Friends below the Gangway to in— 
nulrt into what n> wrung with them. They 
lost thehr fouls, and they set up a Cnnrraeaiodi 
to and them 

Ttii Cnti?uw If i< nn[ proposed to ask the 
price q| the redemption or their wmk 

Ma pEjrjf*: It wcKJ'd hr i»itrrr*tir>K in know 
bow m.ir.% p t nj,|f in lhi« Hrtue nt rJUtlhjc Lii'i". 
where Sinaaporr is. Tt remintb me of some* 
thins I lint hapriL'rtrd when I m tilikina to a 
iriend lately about Burnudi. "Why" he asked, 
"do you rill it Bumiahr' My brother litwiji 
called it Uctmuda." 

Sit A. Mownt ... If you dotre (o have *■ 
dock for the repair «f hrtter nhi|M, why not h«%'0 
a dock which would do for commercial »bip% of 
buree size, not a dock of enormous >i/.c with all 
the naraiihentaha »l admiralty equ/pniclil . Ixit a 
dock which would do for commerce « well a* 
fnt wnnhinB , , , I throw out that MMKwtion 
because t Ihink it u wnrth a coteideralile amount 
of invMtittation. I dare tay it will not be pffpu- 
Inr In nffirhtl circlei 

Ma BtiiKKiiaJc: It la sot a new idea at alt. 

$sa A. Musn I urn afraid theri; have beett 
no new idea* ainre the time, of the Seeand Tty- 
nuty in Ecypt -',000 years B. C, but the la it 
that' It k an old Ides la no nraaon why It dtoulii 
sot he comideied 

Ma. BainutMAir: It hm been considered. 

Sia \ MtiNO: Then apparently il ha.:- 
rrlerted. I an nm lurpriacd. It la eiurtly wh 
t fhould have exucrlrd. 



Ma. J. R*i«Av MarDoifAini I have cbwrvri 
In my lifetime many hem rarlttina loudly brfaTC 
tbey uikl a ntosl disapiwtniici; eat 

Mit. MAcQvinHi; Iter* du not tackle until 
after thrv hnvr laid 

Ma. M.wlKix*Ln: But I was lalhinr. of «•« 
jxi'ltirjl hem. 



K'Aint wntim.) U Tnl K(» Jiaurv Ziue CuMriflY ilriir wmriua VxtL-v't Prtrifu 
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Reviews of Recent 
Business Books 

Trad* Association! — Thoir Economic Sis- 
aificancv and Legal Statu*. National 
industrial Conference Hoard, Inc. 247 
Pit rt Ave., New York City. 

When does a restriiiiil <ii mfiipcliUgn become 
a rwtriiinl of trade? Tbr quealjuu is neither 
Im |kti nif .1 ::nr i..m .v. oral because, u> the 
National industrial Conference BtNifd'n recent 
(■m.t,. 1 Trj'l, \. ■ " : :i ! i "lis — "tlii'lr Economic 
SiKnifirancc and Legal Statu*." leHa ua. ihe two 
thine arr no l <lu:i' - idrntkal. 

'"Resin it join ujmn competition." we find on 
pate 100. "are tleetiiBd to restrain tnidr mid 
hence to be Want) only when upon at) exam- 
ination of their manifest or necessary purpose 
and <if their actual or probable effect, they art 
found io operate Id the prejudkt of tint pttbtk 
by undue or unreasonable interlcrcnce with the 
free ium iirmlrar nf competitive mlrtesls " Thil< 
il Lccomrs QL'tessary in answering authoritatively 
the question we have asked with respect li> any 
(riven association activity, which involve* rvm- 
prtiilrju, tu hod out what the courts say are 
undoi or unri-i-nn.ihli intfrierencrs- nilh enm- 

E •' > i r j ml ;i the, I iavc not said It. to wait 

until the) do. 

To some il would Htm unfortunate (hat wc 
annul discus the economtL sbniittiintc uf thor 
trade associaltoitB! which are creating a new 
aWo.fi itovtTnunte in our industrial structure, 
without all thin bother about their lesfal iUlns 
But such a possibility k beyond the pale of 
practical thittiu in the present stale ol the arts oi 
a««ctttifrt cBntt and ol human nature. Eco- 
nomic sitjniftrance and In<a1 status must nrrili 
he dove-tailed Hence, il li necessity *l [he 
outset td tins review to wjjyjcst thAt the t#o 
docklons of the United Slate* Supreme Court In 
the Cement Manufacturer* Protective Assocta- 
'"•ii ,irxl the Maple Flooring Manufartums Ai- 
'•" i.i a:-. - l-iandrd down since the J KiW Ini- 
tio fi nf thi« book and upholding the stjitisltral 
activities of these two worutioji}, he read In 
Wfijunctlon with the book. They urt Important 
'In i inn-., .uid their bearing; an ihe prcvloco 
Harris oud ajxl Unseed cases In* bora pointed 
out in a fofmcf Issue of Nation's Btrsiyis* 
Not that these derisions impair tl.r worth of the 
dnritalnn in lh.su hook- Il ii loo well ttaundrd 
for that. They do, however, modify or nil her 
throw additional lieht on a rrruin ten or ot It, 
namrly, thai which deals with uprn-pfke associa- 
tion activities- 

This book sUita ui oB in the daytkht of 
**ade-»»otiation activities whose Illegality la 
onwrally rccojrni/rtl. rarrie* ui then Into the 
tWillKhl of Ihiac activities whose illegality or 
■tatity I* morr or less uncertain, and frets 
<bm take* ut out spa'trt intft the dayliBht of 
tlwie cotutructive association activities of avtMK 
'■tjpdjlty there it no or slipbt qoistion. 

The wcaat'enwnl has ;t» jwycltolupiTal s* well 
** Its ImEical adiauliute. It permits not only a 
tmtr eaphuutian ol the leital status ol the acilvl- 
tiea of these trade botlies. but enables the author; 
to lift the important «otKirai< ii«niftirani'e ot 
J^fre associationfi out of the fojr In which II ha.i 
**** A readies ol its I«4!e> cartnot fall to 
■*avt rtur with a Krwp of the importance of 
yade aascii Latum* tu the public, as well as tn in 
duatrie* and tradtn Nor doej ihe book deal 
■**ttly with illcstal artrvlllej. It prcHnta iti 
Wtlurc. Cflod iintl bail, the daneetv a> well af the 
jlntrritiahlies of aswirtated effort, from the 
titontaaliua; \irwpolnt ol the Imtmrtial. aJbtft 
*3TOpaithetk, obwtvcr, backed up by baltauik- 
"tf ncwurrli and tlocumr.dtjition >;i itaiementj 
HMHIb 

. "The hciok makc«, tu we tuaxestcd before, a dl>- 
' 1 1 » 1 1 r i n lietwcrii 41 tau itu - whith IOft|sraai m:: 
witllon ami those whk-h rrtulaic ccimpeiilinn. 
tf " "orrtver. whkh include tufh practices aa price 
•"•tdptilatkn and curtattment <d prnductlon, art 

'I'** .MlT.,l 'It,, li.Hrr i«.-| u diiw such »C«V- 
the collection dlvejijjtMtion «l ttade 
•Wtatlw. the intrrehunee of potenl rljdila, and 




1. ,.1 




J^YirtifiYi H° w ' ea< ^ helps 
lun man control it 



T'HKRE'S a right going nn in this 
picture. The rnan i* winning, 
lute at a terrific expenditure of phyt- 
w*\ encrcy. Kvcry time he tugs and 
ptlJIc, frictifnt dnes its hest tn hold 
back the runners of hi* improvised 
carrier, triction was one of primi- 
tive man's worst enemies.. 

Today man Ins taught friction it* 
place, ha* made it hut friend. Nm 
only doe« friction, hy transmitting 
power, help to tranaporr yon from 
place tu place} but hy means of 
pullevA, Mtb ((ears and friction 
clutches it enables you to turn your 
dynamos, print your newspaper*, 
make your shoes, jii J Ju j thuuaand 
and one other trtings. 

Yet even today, friction tn tht 
rrrnnjr fine/ is man's enemy. The 
points at which friction is not de- 
sired are those where parts arc sup- 
posed to slide or rotate. These arc 
known as bearings. They are made 
just as smooth as possible, and a 
lubricant i* added to induce slippage 
fit ill further. 

Hotv matx /isht.s friction 

A little tallow in the hubs of the old 
carriage w heels stopped the creaking 
.mil 1 i L* ! 1 1 * ; 1 ■ J Dubbin's task. Latet 
petroleum oils made lubrication sim- 
pler, more effective- But with the 
tnct easing cumptexity of mac nine 
parts, other bearing prnblrni.t arose. 
A shaft slightly (Mai of tRM pby> 
havoc in a high-speed machine. 
Bearing surfaces must be .1 littli 
tolerant. In 1839, Isaac B. Babbitt 
of Boston, Mass., invented a metal 
.illny which, when cast into hear- 
tnu>. would not only resist Ii iir.h pi 1 v 
siirci and the wear of rapidly rotating 
shafts, hot would alKoconfrtrtti to the 
play of a shaft without breaking. 
From his first formula, many dif- 



ferent types of hearing metals or 
babbitts have been developed to 
serve different purposes in industry. 

Lead is an important metal in the 
an ti -frier it.inai allov business anil 
thousands of tons of it are used every 
year. Among other advantages it u 
the cheapest of any metals that 
cuiild be used for this purpose. 

A complete line of babbitt metals 
ill made under the well known Dutch 
Boy trade-mark. Among those most 
ci-ni- rally used are Dutch Boy Phoe- 
nix Metal, Dutch Boy Heavy Pfts- 
sure Metal, Dutch Bnv Genuine 
Rahbirt Metal, and Dutch Boy Per- 
fection Anti-Friction Metal. The«* 
metak are expertly designed to per- 
form every type of service to which 
a bearing metal can be put. 

Our new booklet intrrestincly 
tells of the rnanv uses 1,1 ilu'.< mi- 
nerior babhiir metlb. Write for it. 
If you have need for special aJIoyi 
for special purposes, we shall he glad 
to talk it over with you. 

Other Dutch Roy Products 

Thr m.-«' ( inou> ■ i f tii'rh K- \ nrndncTi ii 
white ! :ui f r paint Wlinhrf uied with Un- 
tiid <il, ( -r cazeiior wuik. ot wiih intrinc 
oil.f rinteriorwoik. it ha* n" inptriur form*- 
ins and Iwaurifyifj the surface ' 

In addition, Hatianal Lrwl 
Ciunpanv pjimIiicuti undn- 1 hi- 
Dutch B.y branJ, udlod, 
linsrnl < fl. fljtiinn oil jml s I- 
dur ITiii company all > mjli«» 
practically eviry { rm of lral 
f^oduit uteJ b/rotn todav 

Fnr apeeiSc informaiiun 
ahuur any of ihesi 01 
1 hi ' oirs of lead, 
writ* co nor nearest 
hranch. 



* 
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MAKE TIUS QUICK AND EASY TEST 

—proof of everlasting strength 

Keen executives realise that well-appointed 
offices arc as eswntiat in business as clean-cut 
appearance in a busincs* man. That's why 
you find Samson. Table* in General Offices 
everywhere. Fnr dignity, for rich beauty, 
for everlasting service under constant u*e — 
you will want Sarruttm Table* in your office*. 

Make this simple test Just lift the comer 
of a S.imsnn Table. You will get an instant 
impression of rigid, unyielding strength, of 
solid, close-knit construction that is com- 
plete Iv Lonvniciiig, Samson Table top* are 
made of select ftvcvply wood by highly skilled 
/ workmen. They are finished on the under' 

' side as well as on the top which positively 

pi-L- vents warping or cracking "Taper-mitcr,jt»int-boxing" gives 
the maximum strength to Samson, box legs. These exclusive feature* 
of workmanship produce the finest office tables in the world, 
We offer* eplendid variety of designs in American Walnut, Mahogany, 
or Standard Office Ouk nm*he*. Every table is guaranteed— and the 
result of a5 years' development. When you buv office equipment, 
remember there arc no tables 'just as good" as Samson Tables! 

MI TSCHLER BROTHERS COMPANY 
5<W Madison Street 
WPI'AM J. INDIANA 




ISAMSDNl 



I: ; r :e \ZJ muFrnssI 
1 tables flr^ taqilsI 




iht - jowl negotiation of purchased, may very well 
be leswi, depending on arvumeLanco which it b 
one n[ the main purpcrtes at this honk to db- 
cum. This di?tinctjoii between sitpprcssign .mil 
mcuUtion in no doubt based on lie wards of 
Justice lirandeii that "The true test at legstity 
b whether the restraint imposed is Mich aa rurrcl'. 
rritlilatc* and perhop* tbc-Tc-by promotes compel t- 

!i r whether h Is *ucli B» may wppwtl W 

even destroy competition." (Fatte 10*. ) 

Hie third fei of activities, which include 
audi lunctlom as comnicttlal and industrial rr 
-■parch, .stimulation at demand, fdmmcrd.il arbi- 
tration, and the operation of (rafEc bureaus, fet 
not related ef i» only incidentally relan-l 
competition so (hit the question of legality or 
Motility doe not arbr. A distuasJun ul thw 
three kinds of jnr.ii.r-. Hunt: whirh sujiprfcfe» 
tfaoae which regulate, and those cwntiatly wn- 
fthtted to eonpetltion, make* up the Ihrer prin- 
cipled divfaiema of thb bnok. 

Thu- distinction bct«m activities which nrp- 
firr-; .-i r. ■ ! \hrnt which mrrrly reRillale Is useful- 
It enables (hw responsible Tor trade-tutociaticm 
work to Ml up a test for any pro(H>ird aUivui 
where there it difference of opinion at to what 
<onnlitut» suppression and what rrxulnt 

But jtranftnK the u>ctulncs= of the distinction, 
it (till strikes the reviewer thai although yoti call 
leitrtiniati 1 Iradn-AiMHUHlnn arlK'itiM rrKulaliow 
of competition, what they really represent, to the 
extant that the Individual establish meats are 
governed by ihrm. is the establishment of a nen 
croup governance In the nation's economic struc- 
ture, supplant ins, to that extern mentioned, the 
fnrrner rotnpel.itivi! play between individuals, or 
Individual eslablishcuenta and cecaline in its place 
i) competition between oToaniird pranps of in- 
dustriei or lines of business. 

In a vmrd. the trade u/Muriairnn, hi the re- 
viewer's mind, even when operating within the 
established legal limits, due» MimethiriR more to 
competition than merely rriiulatr it 51 m-ohe* 
oi Lends to molte it a hone of another color. It 
establish** a gmup oovr/nanrt hi the economic 
structure. And that devekpencnt, as the rrvbw. 
er sees the futurr, b by ami l.mte all tu the iternl 
nt buil'i - i : I ■ ! m and business miUL 

Unlike mcest Umk.«, the j|j[.K'ndiccn ul l!n 
book, or Mm* oi them, are inlcrntini; rradlna. 
There b an interesting liM of represcniativi! trade 
association arranscd arcordins lo date of nr- 
caniitAtion, and uloo an estimate of the number of 
trade associations In the tintted States. The 
present sources of information sIkkiI thr nurtilwT 
of (rade a>.->u. i.iei.n. .:u urn. illy reviewed wild 
their weaknesses pointed out. Thr ci*iulu»iuri 
which b arrived at is that "i1 b fairly Hie to 
ws-Hjmt the ttbtence of hetweeil 800 and I0r)n 
trade association* of nallonal »r inlerstate char- 
aetei at the present time " I flute J 76.) 

We cannui we haw anyone vitally iBterestcd 
In the trade-aMnciation roonrmcnt can aSord nol 
to read thb book — F. S. F. 

EUnwnla of the Modem Building antl Loan 

AuociaLiooa, by Horace F. Clark and 
Frank A, Chaie. The Macmillan Com- 
pany, New York, 1925. 

A good example of the educational work ef 
trade association!.. Thb volume it- part of the 
standard cotjn* in rial estate- svhri h the National 
Association of Real Entote Boards It heEpimt to 
preiwir. The work was undertaken b> thr 
United Stales League of Local Building and 
Liian Asauclationi. Prof. Richard T. Ely's In- 
stitute of Kcsrarrh for Land Economic* had a 
share In it. H that it U well Frmniiired by both 
tmsinesa and education. The book b inti'iKlcd 
both for bmldinij-siid-loiin officiuh awl fnr itu- 
dents nf real-estate pearlier and finance. 

Tax* lion and We.lfar«. tiv ElatvcJ Whitr- 
field I'cck. The Macmillan Company. 
New Vork. 192S. 

The social effects of latatlnn are the tubkttt 
unmdlnff dbeusofon. Witness the dive 
opinions of President Cnnlidse and Chairm 
lima, n( the Ways and Means Committee, 
inheritance una, a* reported in Natid*'* fir** 
Mm ior April. 
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What Dodge Means 
to Industrial Executives 



Operating 
executives 

interested in (he 
New Definition 
of n<HK!K may 
write :■ t an ad* 
vancc copy of 
our October 
message. 



REDUCING the number of red figure* on Production's balance 
sheet and the subsequent increasing of the manufacturer's profit 
^dollars has been for nearly half a century a primary endeavor to 
which Dodge has extended its every resource. 

In the beginning Podge found itself concerned chiefly with the 
economical transmitting of power, to which Dodge pulleys, hangers, 
pillow blocks, shilling, etc., have been successfully applied in all in* 
dustries for many years. 

i-< >\>t..Y J 

Power transmission problems in some instances meant units of 
unusual sires and special design which called for greater foundry and 
maehmcshop facilities; the application of these facilities to the special 
requirements of Industry resulted in an engineering organization with 
wide experience and consequently unusual ability. 

As a result. Dodge has kept pace with Industry — Dodge today means 
more than power saving. Dodge represents more than the basic func- 
tion of conveying driving forces from their source to the machinery 
of production. 

DOfiEE 

Eleven factory branches and 300 machinery supply houses are to- 
day presenting to Industry a new definition of Dodge,— a definition 
in which every successful business executive is interested. 

DOtJ>EE 

This definition will be given to the readers ot Nation's Business, 
commencing with the October issue. Dodge has selected tin m- pages 
to c.irrv its specific message to the men who are most interested in the 
complete functioning of the Dodge organization. 

Do dc it Manufacturing Corporation . Mufiatcuka ■ imiunui 



D 



Pouvr TrujmiiJtu'rijt — Elrtutinj; 




C 4 imWnj;tf Special Machinery 
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How Does a Fire Start? 

Not wth a Hiit flame, but with A 
tiny «p;trk which. tmttWlOO I. spreads 
and grows until it iKtoma a big 
flame — » devaatattnjj fore* that 
burns up a home, n. ractory, even a 
t iiy. 

When it bns gmwn hiit, it la bird 
to cheek. When it wn» a. little 
spark, it could have been put out in 
an instant. 

Du<9se grows in your system in 
the name way- It begins with .-. 
tiny spark, a little irregularity 
which, unnoticed and neglected, enn 
grow into a devastating illness. 

You should know when the first 
little- spark of disease starts to burr, 
in your system. Vc*u am know, if 
yrm have our Health Protection 
Service. 

In our laboratories wc watch the 
state of your health, a* revealed by 
urinalysis. Our scientific prevision 
in this enables, us to notify you 
when the first spark of disease 
starts, and this enables fau f'* check 
it and prevent it from developing 
ling more 
itrieof y« 
It casta only |i < a year — a negli- 
gible amount when you consider the 
protect inn it affords. 

The new ailJitkm of our brochure, 
"The Span of Life." is now off the 
press* Wc shall be glad to send 
you a copy free of I'ltarge- 

National Bureau of 
Analysis 



into something more serious. 
It takes little of your time. 



MS Republic Blrlg. Chic, 



TO 



Nutioriiil [iurrau uf Anuh 

Urp.N.B. 9 JJ, fter«ul>li. Khlif.. ChWq 

Gentlemen: flew tciul me, withoo 
ujfion, A copy nf the new edition of 
Spas of Life." 

Same. ... L . __ 
AddMM . 



Chips from the Editor's Work Bench 



\EW SIGNS of the times have appeared 
in rural landscapes to contest far place 
with billboards. The old-fashioned barhrcue 
has become a business along the main tourist 
routes in the Middle West. At convenient 
interval* farmer folk have dug pita and set up 
stands to serve roast beef and rna»t park lu 
travelers on the tiiehw.tv >. Tin: rill* tinkle 
with the toll from tourists, report says, and 
I lie operators of the stands make quick profits 
with quick service. Motorists may now look 
forward to a tic* kind of filling station 
manned by roadside restaurateurs. "How 
many slices?" don seem as btishicss-ltkr as 
"How many gallons?" 

LANDLORDS with property in the South 
A and the Middle West may be relieved in 
know ibat the subterranean attacks on frame 
buildings, reported from those sections, were 
not made by tenants — the disturbance has 
ben traced to termites, a much tower form of 
lessee. The termite, aLo known as the 
"white ant," gains access to building- by way 
• •? i.iurnl i : :> -r.^ . j .1 then botes through 
the wood-work. The continued drilling of 
swarms of these ants causes considerable 
damage. Preventive measures include coal 
tar treatment of wood in contact with the 
earth, and the ute of none or concrete foun- 
dation* . In lighter moments the term if c* 
occaiktriilly lake wing, and this trait, perhaps, 
caused rnnfuskm with the nomadic or "flying" 
species of tenant. 

TJOTEL MEN uicd to let their guests 
raise the roof, hut nowadays they may 
do the raising them si :•• Hu- ic^rmmny i> 
provided Iiy the Hotel MrAlpin of New York 
City, which has announced ttcctunroorUtjatu 
i..; ii 1 1 \ oversited" guests— all because of 
fieri jam in B. rMMnd of Marshfield, Oregon, 
president of the Tu.ll Men's Association, who 
speaks by right of his 6 feet, 5 inches. 
Cheered by their conquest of the hotel 




firr^fi:-.. ll:i; 

drive on op 
ears — signify 
from men w 



Ml is planning a comfort 
if theaters and sleeping 
turns bly. mure tall talk 

•■ ii h .nirhiinty. 



ACCIDENTS will happen to the best of 
<* * motorists, but the odds against them 
will be less when traffic signals are standard- 
ised throughout the country. In that belief 
several highway and engineering organu.it ion> 
have agreed tm a code to include the mr *ml 
meaning of lunuwus and nonluminoia siens 
and ttignals 

Three colors have \ir.m vrlrirni for primary 
traffic control: Red to stop, yellow for cau- 
tion, and green to proceed. Careful ex- 
periments showed that at a distance the red 
Hrpruil lights were most easily distinguished 
from Other Colors, and require the lowest 
light intensity far unmistakable recognition. 
A fed light of TS randle power could be dia- 
tmfiibhrd at oOO feet, an the average, hut a 



green light had to be of 250 candle power, a 
yellow light mjuired 750, and a blue light 
1,000 candle power. 

The use and significance of traffic signal* 
should Iwcome so familiar that they would 
promptly cause the desired reaction from 
motorists. Jut efficiency of the stoUtfe 'V- 
prads on the color sense, and tolur blindness 
is common among men, doctors say, although 
it is a rarity among women. 

That conclusion may explain why women 
never miss « Hrutht hit «f color in ± *1juu 
window, be it hot, gown, or lingerie. Hirt il 
doesn't raplaiit the wear and tear caused by 
folk who ier- rrd all the rime. The hoe and 
cry o«r the traffic problem has had eipres- 
sion in all sorts of slogan* Why noi I ry 
this one: "tie sure your colors are right, then 
go Rhcad"? 




nlSPLAVlNC fashions aboard fast trains 
is a novelty on Knalisn lines from Lon- 
don (a the tummer resort*, But over here 
that »ort of costume review is a usual thing. 
Everyone has an amlc seal fur the early 
morning parade* to the Pullman dressing 
ii-,,;. ■ anl mannequins »» needed to show 
off the newest wrinkle in > lui King— poise and 
pose come easy to the seasoned traveler. 

THOSE Ohio firemen who demanded psy 
on an Hour-rate liasis had the smouldering 
jpnrk of a profitable idea— for them. They 
wanted tbeir Incomes measurefl by the lime 
required to put out fires — the longer each fir: 
burned, ihe higher they could jack up their 
wages, a sort of buy-ploy on the ' alter u* the 
deluge" pbib'Mptry. Surely, ftres are costly 
enough now withrmt firemen putting a pre- 
tnitmi on their usual lirjuitf.it ion proceedings 

A GOOD many person* are convinced that 
Rttssia'i chU-i .uiivity since the war has 
been the exportation of nitniin, hut there is 
little news of what goes into thai interesting 
country Now there is tome light from 
statisticians of tbe Shipping Board. 

Cotton is coins frnm ixjr sndf ports to 
Muttnunsk. they sav, and In throe successive 
months cargoes of aurirnltunl hTj p fatftCfB 1 
were shipped from Nrw Vork to t>icbj. and 
NovorossJek. A Canadian milling romfKiny 
pent 104.CXW tons uf tlour to Russia, usine 34 
iihips, af which 23 sailed from American 

And it may be that German boarding 
homes »»' r?Mirmrvt» to ttiirnuik'y. for a ship- 
ment of 3.450 tons of dried prune* frora San 
PQbdsco to ILtmburg is reporteif, Bui the 
rctoiiiiiliiu'. i lash of rgiB in China can hardly 
be linked wilh the esportarioh nf JJOO ton* 
of dried egg* to New Yort Not can lovers 
r.i ' h:trfl licker" be connected with that rargo 
uf hard motas*es sent in bosket* from Java to 
Philadelphia, though it was declared for UM 
in the manufacture or alcohol. 
To top off its tUiktical yarning, the Honed 
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u|hiu a lime there was a whale, , . well, 
anyway, seven curgnn of whale oil havtt been 
rrceivetl in thii country since Ihc current 
year. And with all these bits of commercial 
C(jv ? ip from the ■•wen m.i,, wlm lduM con- 
nd thaL statistics are only dry rot? 



A RKI'ORT from a New York office fat the 
recording of deeds and other important 
documents says photography will displace 
typists. If fwHt performance counts for any- 
thing, of course it will, Photograph* have 
been tnkinj? young women out of bjtmess 
fob* ever since the first fin-type rattled out 
ol a dark room. 

A l.ITTLE more lhan thirty-seven years 
ago. the fiis-i electric street railway in the 
United Sialic hecan operation in Rsrhmfmd. 
Virginia. Since the day when boys rodr at up 
the care to keep the "troller" in place on the 
power wire, the business has grown to S80 
linen hi all [iurf> <i[ the country u[n:T.itina 
100,000 cars tm 41,000 mile* of Irnrk ami enr- 
njj 16 billion* of passengers n year, 
Use of street railway is Indicated by the 
Umber of ride* per capita— 145 in IW3, the 
st year for which report* are available, as 
ivn|nred to only 32 in 1&00, Figures corn- 
ed by the American Electric Railway 
social ion define the magnitude of I be 
ustry. 

One person in every 100 is employed 
time or part time by an elcctric-raifwav 
rapany, or has money invented In a colo- 
ny— there are 300,000 whote-time employe*, 
roiimalely the same number of part-time 
pliive* who make electric-railway supplier, 
*od 550,000 invest or*. About Wt.OOOjOOO.OOO 
V invested In electric -railway securities, and 
more than $4,000.^X3,000 additional In plants 
'or the manufacture of elect ric -railway sup- 
plus, making a total of $10,000,000,000. No 
oocprohabi" could accurately cv.iki.ite the ra- 
POttance of the Direct railway in the develup- 
t of American cities and their suburban 
nor b this htitryln(( generation likely 
ponder the usefulness of a stfrvkc so 
iiliar that it ha* become a traditional utii- 
y of urban life. But somehow. "'Where* 
car stop?" is ai thoroughly American u 
H bus the scun 

0M£ GOOD openlngB for American den- 
tuts have been found in Alaska by the 
tftUed State* l>epnrltnenl cif the Interior 
Through its Bureau of Education the Dcjurt- 
Blent is caring for the teeth of Eskimo, 
ditto and other native children ki Alaskan 



In 




yHjjS* The latest report showed that the 
teeth of 42S native* have received prufes- 
Mnnal attention, rcrhnps denlMry, like irade, 

A NATION S industrial history could be 
1 Wih'.ti in its patent uffice, but in this 
cuimiry the hiMurian migh( be embarrassed 
*kh ihr wealth of hi* source material Up to 
l «0 the law required applicant for patent* 




How do you handle stock transfers 
in your corporation? 

F1R.TY-EIGHT state legislatures are making 
mid C'llall„'in;.r | n \\s nlm ji Vnll must folllrtV 

in traii>ft:ri iri".' stutk certificates. 

You cannot control the residence of your 

m 

stockholders. 

You cannot select the laws under which you 
make transfers. 

The laws change from time to time, but you 
are always responsible fnr proper transfer. 

Thoroughly reliable transfer facilities arc rhe 
result of years of cxpt i i< ru e soul ;uh 15u.1t c 
facilities. 

Uy appointing The luquitahk your transfer 
agent you will be protected and will also effect 
a real economy in your overhead. 

Sen 1 1 (nrrrar hootle! 

Tht BfxitjlJe Tr**f Ctm/min t/Sne Y*r*—T'**tffrjfgt*f 

Tm EQUITABLE 
TRUST COMPANY 

OF NEW YORK. 
3? WALL STREET 
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JO RE than five hundred 
IVIil leading corporations 
have appointed this 
Company as trustee for security 
issues now outstandings vvhieh 
total, at face value, more than 
tn r hi I lion dollars. 

Such substantial evidence of the 
position occupied by this Com- 
pany in the field of trust ser- 
vice implies ability to handle 
your Company's requirements 
to your complete satistaction. 
We act in every trust capacity. 

Boeiu/ t " Trust Xirvict to Lorperatiens" tent 
on request. 

Guaranty Trust Company 
of New York 

i 40 Broadway 

[■OpiMtn P»*H Kkl'tanu LiVmrooi. Havxe Autwiup 



• .:Imi it -iiiMifl-- with the resull thai ibe 
^uiii.i utftYe iTtFived 155.000 model*. To 
tiikr care of this collection since 1844 baa 
tost the liavemment more than $JOu,000. 

By way of reducing the expense of ran:' 
taking, the Congres* ha* ainJiorited a com- 
mission 10 select such of the Parent Office 
models and eihibits as may be deemed to In* 
of value arxt of historical Interest . , . and 
cause the remainder of said models and ex- 
hibits to be disposed of by public auction, 
cifi la Federal, Stale, or private nuiieumst or 
institutions, or returned. without expense to 
the Gnvi-rnmrnr, to the original deposjlorfi or 
their representatives, where demanded in writ- 
ing by them. , , 

Among the models are the first telephone, 
the first sewing machine, and other epochal 
devices. From them wii.i created «. ikw world 
oi comforts anil uonveniew es for the hrJiciii 
of ffiankind. With I he substance of those 
models is embalmed the fertile ingenuity of 
A: ■ 1 1 .in- ..I I iitj Iih.k ijin. I.iil ihrtr v..irk^ 
me m leu fignifkant of theie times, when 
every day something'* done that couldn't he 
! ■ ■ 1 1 >■ 

FRANCE is making notable progress in her 
btuineu of rebuilding MruLlure.* de.slruycd 
during the war, Ai the lime of the armfmee, 
OTJ.702 buildings had been destroyed. By 
1 he first of this year JOB, J I'} of the buildings 
had lirtfll rebuilt. A eon-i- i. 1 ..i il. riur.h 1 .1! 

Omasa of tbt other luiilding* accepted war 
damages and will not rebuild. 

Of the 22,000 factories desi roved, 21,000 
had Iwen repaired or rebuili by the lir-i ol 
the year. a* were men- ihan half 01 the 
j.Cirtl Mrhool* and churches destroyed 

The figures ore included in 0 report made 
10 the United Stales Department of Com- 
merce by c L. J one*, commercial attache at 
ParU- 

"Of the 5.000.000 acres of farm land un- 
suitable for u*e at the end of the war. 
4,?00.000 act** have bceo restored to use. 
Complete fulfilment of the govertiriienfs |i la rt 
of reconstruction in the devastated regfems, 
the u"[wrt indicates, should bo accomplished 
in another year— a convincing demonstration 
that a vigorous war on waste win win back 
the waste of war. 

T1XJ MUCH rain in the scenario submitted 
by J. Pluviun in Southern California, say 
movie maker* of Hollywood. Because of the 
unficasonablr deluge, "shots" scheduled fur 
outdoor location* hud to he made in studios, 
requiring the buihlini? of rjcTW'n Mi v, imW 
Tb» rearrangement of (Jarm fins retarded t he 
summer fdm crop, and cusl the producer* 
j bo ui $500,000. 

It may be that the plot would not have 
thickened so expensively had n rejection flip 
been sent the unwelcome contributor But 
for the movie maker* lo film-flam Mr. 
1'lmim with a scrap of paper mttjht 
rnt Iw easy — he'* been around a Lot wkh 
stars 



It's Smooth— But Is It Cricket? 

\1R PLANKS must be oiled by cricket.*, it 

teem*. At least the very be*l oil 
them comes from crickets— an nil which dWl 
not congeal even at high alliUide* 

Recently, reports .■Ittltmntiw Intiuitrift' 
about IS tons of cricket* wcri- thiptwd ''i ,lt1 
Algeria to Holland. Part of the shipment wa' 
ut fluted for feeding poultry. (Arr thry teacn- 
inc thr gerM? of Holland to fly?) But the re- 
mainder werr put into the oil faciory and the 

"Mil" 1- Mill t,i hilv.- tiVi'H s.ir i-. f:>i tii.it 



tYktn tr Gc»»*«Tt TkntT fonrinx <t* Ni* Vrim r' n " »"!>'» Virfp. *'l finnrrit 
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Production costs 




reduced to a fraction 

MOLDED Bakelite has improved the quality and greatly 
reduced die cost of this portable potentiometer, made 
for the Brown Instrument Company of Philadelphia. 

The finished piece originally cost $15.60, but by mold- 
ing it of Bakelite it is produced for $2.66 -ONE -SIXTH 
of the former cost. Fifty-six inserts are embedded in the 
panel and relief lettering molded on die reverse side— 
all in one operation. 

Even greater savings are effected in the manufacture 
of the insulated guide, indicated on the diagram. The two 
parts of this guide are molded of Bakelite and the electrical 
contacts embedded in the outside face — at ONE-TENTH 
of the original production cost. 

Perhaps Bakelite can help to lower the cost of your 
product May we talk it over with you? 

BAKELITE CORPORATION 

241 P*rk An.. N*w York 630 W. AM fit, Chi, a(o 



~Th* thrtry at riatrUfr.* hv 
John Wmbrrlr Muntford. U n 
\lW\antlnt and ij|ic»ll.)tj«l 
Mar j> afceut ttMr dl*C«**f JT »nj 
tirvrlnrmjimt or IHabrlklr Mkt 
we HAd ytm * copy t 




DtUtlllr l> the reentered 
Indf mirk f*t »hr (•'"■nnt 

uh-Jt-f r>itt#ii(n awDrd hr lb* 
BftktlMr Oirp«attan. 



BAKELITE 



THE MATERIAL, OF A THOUSAND USES 



if mrnlV'n Vimriw JTinin^ii 
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opens his 
hag <? 




"*T DONT want to seem 

X curious, Jimmy, but 
the shape of that package 
interests me strangely," observed a fellow 
club member us Jimmy Warren set hi* bundle 
on the counter and checked his h-u. 

"It's not what you think," smiled Jimmy, 
"But it it interesting just the him. As a 
matter of fact, yoa won't find any better bit 
of conjuring on any stage than I vc (tot right 
here. 111 show you," and he loosened the 
paper. First he brrajght out » fiat disc of 
steel about li inches in diameter. 

"Just examine that carrfully, picas*:, and 
then tell me how you'd make thit out of it,™ 
and he held up a perfect seamless steel cylin- 
der some six inches long. 

The other studied the pieces closely. "In 
the words it the poet," he said, finally, "in- 
teresting if mi*.* 

"It's true all right," replied Jimmy. "We're 
mafcint! thc*e cylinders dmrn at the TPS 
plant for the Marvel pump people. They put 
tin in their oil dispensing pumps, in place 
of the brass cylinders they used before. 
You see, brass ia plenty expensive, but it 
was the only thing they'd discovered 
tluit would pve them c\ Indent ac- 
curate enough to work properly with 
steel piston*. 

"1 knew wc could make those 
cyiindcrsoutof pressed steel and save 
them a big percentage of their cost. 



Tricks 




S.J <■! - ii>\ 1 ..ir..pp.-d in -it 
the Marvel plant and went 
over rhe mutter with them. 
The low cost appealed to them, all right, but 

theV Wanted to be iute we COilld meet these 

very strict specifications, accurately. 

"The cylinders can't van' on inside di- 
mension more than +-ojo of an inch or 
— ,oco, nor mure than jo|, of no inch out of 
round. That's holding it down pretty fine. 
But I wasn't afraid of that, because our 
pressed metal men know how to shape dies 
and apply pressure to make sheet steel 'fl«»' 
in f( j almosr any shape, and still keep it ac- 
curate to a hair's breadth. 

"So here's how thry produce these cylin- 
ders at the VPS plant. They put this sheet 
steel blank under one of those big presses and 
draw it dnwn in cupping dies that reduce the 
diameter M per cent, like this," and he 
It- ■uyl'ir <ht a shallow Cup. 

"Then They anneal it to reduce the metal's 
hardness and put it under the press two 
more times. Fuji time the rup is mudc a 
little deeper and a little narrower, thi* way. 
Then a final pressing brings it to the exact 
limits uf thin cylinder, here. After 
chat it'* just u matter of cutting off 
the bottom of the cup on a lathe — 
and there you arc. 

"And, today, the Marvel people 
arc prancing prrj ttitrfy from this 



little mixtern miracle yoi 



etc. 



tAdvevturrs in Rah sign 

*ib PtWlflJf *J yw* *rt ULtn*fmtBrl*t fndmtl ■*» m*Jr mf mf mif mitu t jHflt. 

hrtiuUM mjny rrmMfihtUt imtjnctl witrtin "prtitimtjrum Uttl inltia.1" f,,u 
trJktrJ weifM, ixrrfAitil itrtftjil tt»4 miitf imfrtn*4 tit tk*tmttr mf pnAuU 
ivr dimcil nrry tntmii tf intbuttj. At t ftinr wmsfi? t» m*tfttit te*/t*n t*4ty, 

THE TOUNCSTUWV PHHSSFD STEEL CO., tT+rt*, 0. 
"V»>*tf>i » P/iimt Sltd Hrdtt-tomrwi" 




The YfHtafSdjwn I'mcd 5t«l Co., ft'omn, (J Ait 
I'teu? *crtJ tne n b-t tupj oi ' 'Adventures In Redfvjiri." 

Narai 



The Art of Being 
a Banker 

*T*ittE JOB of being president of a bank ha? 

' always appealed In us, Wr picture our- 
selves sit tins; behind something less than half 
an acre of mahogany, listening in atony silence 
to the president and treasurer of Consolidated 
Kuirnet and Hairpin, who are eager lo show 
that bobbed bait is disappearing apd that 
1 hfir request for a loan is reascukable. 

At other times in our imagination we stalk 
through the marble lobbies of our bank -inil- 
inp approval on the line at the retdvlng 
(tiler's window nod frowning somewhat aus- 
terely at those who would withdraw money. 

But how become a bank president? Where 
shall we start, and what marl shall we fol- 
io* ? There is only one rule that comes any- 
where neat being un'rVers'.! 

Don't be born in the lown where you ia- 
lend lo he president of a bank. If you 
would be presidcnl of n burdt in Wall Street, 
better not he bnni m M -,nb man Island. Try 
Rapid City, S. Dak., or Hyiinnis, Mass. Of 
$0 prrtirlenii of big hanks selected at random, 
only iii were bom where Ihey now live. 

for the rest of it one may nsn .ilmo- 1 
acywhere and wind up a bank president. Co 
lo Harvard or the University of California; 
-.tan to work at twelve; begin in a hank at a 
ETocery store; be the most rullinR of roiling 
stones so far as change ai (jccupalumi- in con- 
remed: or suy under one business roof all 
one's lifr; and still you may wind up on a 
biititer'j. throne. There's no rule. 

All this is inspired by running over the 
brief biographies of those fifty bankers in 
citie? ranging from Bunion to Los Arigeles and 
from Seattle to New Orleans. 

fcvrn in Ihrir brief eM form, these little 
biographies make up a tfoss-scaion of 
American life. You can't crystallkc the te- 
sulti itisu any kind of poverbiid wisdom 
such as: "Bankers are born, not made." 
"Once n banker, always a banker," "The 
rolling hanker gathers no presidency." 

Look over a handful of bankers t'rnni, m v 
San Francisco, and see how Ihey started. 
William H, Crocker, of the Crocker National 
Hank, has been a banket all his life. So has 
Frank B. Anderson, of the Bank ol Califor- 
nia. But John S. Drum, of Ibr Mercantile 
Trust Company, was a lawyer. A. P. Gran- 
nini, of ihi: Bank of Italy, went intu a whole* 
sale commission bouse when he was 12, while 
C. A. Sburboru, of the Italian-American Bank, 
bi'Klir. life ;i» prncny rlerk rim I hirer mught 
school Hubert Flei<-hbackcr, of the Anglo 
and London Parii National Bank, was in the 
paper business, and Rudolph Sprecklts, of the 
L"oitc-d Itank und Trust Company, in sugar. 

let's cross the country to New York: 

Here** George F. Baker, of the Knt Na- 
tional Bank, horn in Troy and Hi banking all 
his business life. Here's Charles E Mtlcbvll, 
of the National City Bank. He was horn to 
Chelsea, Mass., and was in the ricrtrical busi- 
ness*. Or James 5. Alexander. He Was hortt 
ill lVliiuwii. M V.. wnil ttttO Usti N.i-|in::il 
Hank «>i 1 <-:ur iit.t- hm.'i ! i ■ n I rh-r- uii'il hi' 
had reached the top. 

John Mcliuxb, of the Mechanics & Metals, 
was a native u[ Canada; Harvey Gil>son, of 
the New York Trust Company, beRari hfe in 
S'ortl Conway, N. R.; james H Ferklns, pf 
the Farmers Loon St Trust Companv. in M'l" 
too, Mass ; Percy H. Johnston, of the Cherai- 
cal National. Kentucky: Jackson E. Reynold* 
of the Fir>l National. Woodstock, Illinois. 

The list might lie drawn out indcfiui' 1 f>' 
Banking is still a mighty dWiocratic busineasV 
and most aoyuoc has a chance in it.— W. B 
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T WO- ANCHORS 

It i* a cu»tom among yachtsmen to ride to two anchor*, even though one i* 
heavy enough to hold in the stronger blow. 

Something might happen to one anchor. It might foul or drag, or the cable 
might chafe through. 

In ju*t the same way. something might happen to the »aiefpiards you erect 
against Fire. 

No matter bow carefully you have planned to prevent the Mart or spread of a 
fire in your plant you ought al*o to have the i-vtr.t ".meruit 1 " uf the Hartford's Fire 
Prevention Engineering Service. 

When a Hartford engineer chert* up your tire hose. opemn-i your tirr doors, 
tests your extinguishers, studies your watchman"* system, exam in en your housekeep- 
ing, the handling ot your product* or combustible material, he may reveal a Kravc 
though unnoticed danger. Hi» wrvicea are free. You pay for the Indemnity against 
lata represented by a Hartford |>olk* but von pav nothing for this invaluable lire 
prevention service. 

There is a Hartford Agent near you. Ask him to put you in touch with thl* 
lire prevention service. If you do not know the agent'* name write to die 

HARTFORD FIRE INSURANCE CO* 

HARTFORD, CONN. 




The Hartford Fire Insurance Company and the Hartford Accident and 
Indemnity Company write practically every form of insurance except life 



Every Executive 
Should Have 
This Book for 
Ready Ref erence 

The Book Is Free 

For the information 
of Factory Executives, 
Engineers, Managers 
and Superintendents, 
Skinner Bros Mfg. 
Co., Inc., has issued a 
new catalog concern- 
ing better Heating 
and Air Conditioning 
of Plants, Mills, Fac- 
tories and Shops of 
every size and type. 

(f Skinner Bros Engi- 
neers built this cata- 
log to place before 
Industrial Executives 
the latest improved 
methods of heating 
and air conditioning 
their manufactories 
and to inform them 
of the equipment that 
is reducing overhead 
by cutting down pro- 
duction costs. 

A post card will bring your 
copy. Don't fail to send 
for it without delay. You 
will find this catalog highly 
val uable. 

Skinner Bros 

Manufacturing Co., Inc. 

//crrnr Office and Fattarict 

H30 S. V»nd«venter Av9„ ST. LOUS, MO, 

Eattern Office unit foe-forte, 

120 Bay way, EUZABETH, N, J. 
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News of Organized Business 



n.\'» l'< i\ ;;,.a hut. » new plan iw induMnal 
growth beram-r the Rike-JCurnler Company 
■iecitlnl to celebrate the seventy-second anmvcr- 
urr of its depart nu nl '.t ore by showing I be way 
lo new fart nries, ww product*, and new citlwns, 
The iinfe beitatt ft a carttpinsn with a aerie* til 

WimllnmiOWl In which h ..■:;i|.h.i-;.i -1 liir - ii i " • 

seed "to dream dream* and *ee visions, unci to 
rrnrpte with our virion* a wiM mines* to give of 
ourst'lvr* even 10 the petal of sacrifice" 

To brine new industrial la thf Ohio cit- ihr 
company i««j!rst«i orpni/al Ion of *n industrial 
foundation '"Whkh shall u*e the cneincerlnt: and 
fiscal brains of our city as a research founda- 
tion department to pan flji the probable value of 
a prodorl and to insure that the foundation fund 
<hull he nut to work fnr Dayton with a maxi- 
mum ol rare awl Lnli-IUfictiei." And the com- 
pany believed that 4 'We will |>^t rhrv fjirtnrtr- 
und thes* new payroll, and tin- additional popu- 
lation when we deserve them. Prosperity if a 
by-product. A city, like a man. ero/wj) from 
within The itddjnrtflB from uithout Fake ran 
nt tberoseU-es it we have dune all we can on the 

inside. 1 * 

An rihElrirloti of Dayton's product* wan an 
educational feature of Ihr anniversary celebra- 
tion. For fourteen davi more than on* hundred 
manufacturers display rd their wares In booth; 
Ibromrbcut ihr store- The nhihits mchiifi-l 
cash and invoice registers, radio iet*. heavy 
tn£tmi3. war-hiniz machines, curralis enlf ctubs, 
jjiifrr. anil toy. 

High Qjcbt* of an address by James A. Emery, 
counsel of the Sal I Dual Asaorialiun of Manufac- 
turers, made at a banquet for six hundred Day- 
ton hii5«n» rara, were used in a half-patrc 
advertisement. The company aiso puhluhed a 
/Bit-page aaVrrthHeBKnt with statements from 
Tm*inr«* men on Dayton 'a commercial future. 

The advertaint c'atnpalitn achieve*] u notable 
Btid rrmrtmrtlrr rr*pcinse Owners of other de- 
partment stores pledged their support to the 
Ktke-Kumlur plan. A buildLnr-and-loan JUto- 

■ i . i . ; i r i • i- . I ihr f.la n Ihrmtijli a p«e advrr- 

Ititeroent in each of the newspapers. The Dayton 
Advert fanp Cfttb contributed the servirn n( 
mimben to give publicity lu Ihr jilun, To givv 
Milwattcc to the intlu»trtal (ountlaelnn advinate-l, 

r tix- Iijirnn h;i(!.--Tliil A*Mrt-Ulj<-l! w»u ort-mird, 

and b now tooprratitut with the chamber o! 
fonsmrrrr in fturiyinft Ihr prob'rmK of e»tab- 
la&frd induitrien, and in preparing the way for 
ww tnduwrlpi 

RoucnT H S».riv<Lr.v 

"Friendship Tour" from Minneapolis 

"\JFtt' Bt/SfN*ESS eonUrts were r»tablish«J 
aorl friendly cooperation wu« promoted a 
fifty -debt town* ami tltlo of North Dakota 
nru M ,,\„'--<',> bj J.'. : eterutiVe? of >J nn, ij.nl-; 
fim»> who morJc a "friendship Tour" under the 
tmspirei n[ the MlnneApout Civic nml Cnmnvrrve 
"i i ,i,n, with ,l"!in A CuVlny chajrmiin 
1 1n- •::.!ini tn mi »rr;iMCi nieut 1 

Although the cnnhlTied -neirm.il pr,pulatioit »l 
the placet Imlutlrd In the bbwrarr la JJS^fX). 
the rrilerlainmenl* ami attraction* offered hv 
ill,- '.urriata and local merchant* hrouplit the 
atppreaate up to ZUOflOO jmnum for the period 
of ihr lour, and aalei of local merchant* were 
Incrcnfierf to £250,000. 

A Umerick rontnt w*« a feature of the lour. 
In each town aaat city prize* were offered for 
the beat last Miut *uhmlt(ed. anil He-risinni a err 
made hy a committee of reildriil« So maay 
'iinei" were received by njdu of the romcollteH 
l hat awjjrtfe rotiTd not b« announced by the 
time the viriiint; merchant* and matiufactunm 
ant rchedukd to de|jart. The prize* In ovef- 
*fH i " nuutod from a act of «ilver valued at 
$100 lo a Set of ontclKvoka %-aJurd at SI. Some 
ciish pri»e* were ofrrrd Locai mrtchanta abo 
■..■mr rtirrrh.iridl'e rn -.uiteM-ful (On|e»l*Stll 

BotrrlninTneiit was provided hy a twrnty-five- 
pircr Iwnd. ihr Cold MrH.il railin i|imrtettr Irum 
atatioti WCCO, and a "Pullman Porter" <|UAr- 
tcttr Member*, of the party also maiie addiesler. 



Sou t M a t l ia were offered to attract fitofit front 
the totiTit ryaidr and from ocarby conuniinii'ei 1 
to market days, bargain days, dollar day*, 
creamery dan, awf other apcclal daya. 

Two rrjirMinitJittvri ol the AMOcktttion pre- 
crded the mmn party of toliri.'J5 and tnadt 
surrnji£ci:inm f,fr their eomlnx, hi r.u h of tht 
towns and cllici lonal cummillecs were iirsauitrd 
to devinr means to attract viaitors durihs the 
May of the Minneapolis bmdtns* men. At one 
city the TTwrchanti isauefl an g-pnee IICWr|>«per 
Kilion to advertise "Friendship Tour" day. 
4>pir» of tbb. rprfb! section were mailed to 
familia hvinn in the rooitiry, and a direct mail 
campaign «m >tio made BktsJness Women 
helped to tivt invitauoh by tElephonintpr many 
perfofia livirut outside the city, in other cilie 
men hints lij^rshiii.-il bruaihidel, handbill? or 
posters. 

Otuxtiii M. Djkvn 

Distribulors Urged to Study Costs 

ALVLS' E, DODD. rrutnacer of the DoxemO 
J~\ Diftributiun Depanmctlt of the Cliambez 
of Cammerre of the United Stales, in an address 
before the filectrini! Supply Jobben Ataoriation. 
a*rTted that utipmfi table cm turners are on* of 
I he iT rat est source* nf waitc tn rfistrihulicn, 
eiplainias that — 

In almost all rise* tihproCtitbU' lUstOflntrt 
ItanK on hy their teeth, their otdcr> arc iflvrn 
to ATI only Ihrir iiomedlale need*, their pay 
menu usually arc slow and the areas of ex> 
pcttK* ol doing- business with then acts as a 
•Ir.ic ii|>, ni ul her l,ii-i.\,-- wIiilIi : profitable 
when unrnc umbered. 

In ilin (Otiotxtluu, Mr. "Dodd nrecd di*-trlhutof 
to make a detailed study of the value of each 
individual customer and ol each section of It 
sjUes territory. He asid: 

Cemtviderntioris of thw kind are tvetrinninn 1c 
he rtttarcfetf a* tit e^ual If not Krrnter ^^^|^ol , - 
t ;■ in i- rl i.i ii j L m v. lot-.:,- nl iln in, | mi 1 • , ■:«■ 
expense* of doing buslnesa in their various 
asprtts. A rctellt laManrc whlih ratne to mjt 
allention illustrates the idea rli-.irh The 
owner of a laipe wholesale establishment 
with I he losses which attend a Riultftad 
small orders — sometime* dr*eriln-d m han 
mn uth limine: — deriiled to estahthh wh* 
mipht he called a ratine lor each of hit m»tl!j 
hundreds of cu?tamcrs, not on the ba>ls 
thrrr cr«vlit but on Ihtir value i- , u r,.r;,, - 
his ooeinrs*. A* » re*uli ..1 thu study 
Tcrtuted I he mimtier hy alKHJt "i'.l pi»r cenl an 
this proved *o salQrfaci.ory that the study 
extended lo territory which in lit turn ww> 
reduced about 5.1 per cent. 

Al lhc iiarrn: lime. Mr Dodd tinted dartributor 
to colled and tludy comparative cast* of dob ' 
bticinrss' 

Junior Achitvcmciit Club Work 

T) LAN'S for the tapoivion ol ihe Jufd'*' 
I Acnlevetnenl lystem of club u-ork for city 
boys and prls were consider,-,! In W:i ilueit'tnn *■ 
a meetinr of thirty-«iT lradem in the indus 
and lni*ine« of the ttortheflsiern suir 
club wnrk ha* drvelnpni trotn a similar 
held five years iujo at Sprlnttfiehj, Mass* 
when it whs aareed lhat work should In 
of the dally life of city boy* and tclrfs lo en*". 1 *; 
daneema* trodrnrir"- Iri .American riTilUatiO»j 
Theodore N Vail, SciiAlor Mdrrav Crane. 
Hora» A. Moan, president of the Straihm^ 
Paper Company, were aimmu the pioneer* of tj 
tnuvemetit. Mr. Mode* is now chairman «" 
Jqnlor Aehinverrient f'hih Work. 

More than 5.000 boy* and rh-lt of Die - 
eastern states are now enmlled in S00 J ul \., 
Achievement Cluln for industrial and honvr*5J 
it« coutties, and the original croup of fi It*"-*" Jj^ 
ir,cn whn tave lime aod mnnty tn eiitabll* n 
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IF you arc building a fine home, hotel, apartment 
building, or club, you can be sure ot highest 
quality in the plumbing fixtures — ax no higher I 
—if Kohler Ware is specified. Kohler fixtures exed 
in beauty ot design 3nd in quality of enamel. The 
name " Kohler" unobtrusively fused in the super hly 
white enamel of every fixture is your guaranty. 
You will be well pleased with the outcome if you 
suggest Kohler Ware to your architect next time. 

KuhkrCa., fiiumW jA7j.Kfihlrf.W1iL • Jifoppinf rVmt.t-ificjiiyj^tv Wi*. 
PUNCHES IN PRINCIPAL CITIES 



KOHLERof KOHLER 

Enameled Plumbing Ware 
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Insure the Dividend on Your 
Conveyer Investment 

THE list of companies using Mathews Conveyer Sys- 
tems looks like the blue book of American industry. 
Big, successful companies have learned how to buy, and 
when they buy equipment which is going to affect pro- 
duction and profits for years, they take pains to get the 
best, rather than the cheapest. 

There's no doubt about it— the temptation to buy the 
thing that's offered for the lowest price is strong, espe- 
cially the first time. 

A good conveying system earns such a high dividend 
on the investment, it will pay you to put enough into it 
to insure that dividend, for as long 3 period as possible. 
Sound engineering, based on many years of successful 
practice ; plus the actual building of a superior type of 
conveyer — these are the two big points that Mathews is 
prepared to demonstrate to you. 

Win. phtmj the tu-uirir MurKeun ojjw*. err uu the Coupon. 

MATHEWS CONVEYER COMPANY, Ellwood City. Pa. 

1 F&rm*tij MuiW**f (jm»mii> C-avrtatF C*. } 

X»w fork, fiovhin. IttLiujaLplii.*, QitlV.ni P kTilmt^ CturwiMiiafc, Dtlw^rtii^, Athni!*, AitfmMuati* 
Ntv '.hi.*,,,,. |fj.,MM«i*f, iimntm, . Ml t*k* CHj. 

MATHEWS 

Conveyer Systems 

Increase Plant Profits 




5 COWEVEH COMPANTf. EUm»J Chv.P*. 
loiirml la C<mrrv*M far 
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enlerpriH? has (frown lo several hundred members. 
The principal object! of ihe Junior Acbirve- 
mt'iil ("lull Wart are: 

To interest boy* and girl* in productive 
work. Kivim: Ilium in inprcciaUon of the 
earned flnlbr, nn underpin nilinjj ni (Pn> 4ifipnr- 
(unity and dignity of honnt labor a nil the joy 

Of .' Ul 1 e- ■- 

To produce mate efficient, happier worker* 

In ticlpinfi Ike Inn- iltlJ .-.-ll- RfttWt .11 .1 ui-C 
choice of occupation ihrounS] a system of "Iry- 
ouu" that will lead to the boat use nf abili- 
tin, niailmitin earning power and IntJepeH- 
in in ■ 

To twin bny» and jrirht in practical bnilnr» 



which iivitl ci 
tii capital am 
nf bu»lnra* 

' .' ' 1 1 ' 1 . tin !.■ 



closer rrUtjoc- 
And r«duc« the 
11 and drprr»- 

an American 
r MirtiKf and 
u-be, mid b> 
of work anrt 



lntl 

To t/amji 

iroiiiuiion by rcvivins tin lu> 
art* aidobk the homrmakerv 
aii'inc ihe hrnmr a program 

nwamhip (hut uulkb frw a united family 8te 
To prrpair boy* and glrla for Mrvkr ami 
leadership no thai tiu-ir iniurr business and 
home artivitje* iikuv he tempered, with unselfish- 
nta» and with the power to lead the way to 
bies*f and better Uiitw» fur America 

Junlnr V hieverocnt Club W«rk U primarily 
for the pcirptwe of ■■iinplrtjuniiN.: n»l rrinr.iri inic 
nl>tinri tirganualinttt ami institutions that deal re 
to interest boys and tlris in wtl-hrlp ecUvtUe* 
The :nit[n1n;ii irnurap» now Inrluilf toymaklng. 
woodcraft, elertrk*) eunsitructJon, crmrnt. poi- 
lery. leather, lettetiiiK, paper manufacture, prim- 
ing, rubber, and Iridic miinufatiurr Thr bumr 
makmp courses include clothing and milfinrry. 
food*, home Imprnvirrtirnt. reed wort, and 

pyroxylin and wu work. 

Offices of the eastern tints league of clul* arc 
localeil at Spriftftflrld, Mia, with fvan I, 
Kohwm as dirrrtur of the Junior Achlevemi'ni 
Bureau. 

Mcrcliatnii5iiig "Weeks" aiid "Days** 

r^VQUIRIES received by the Domestic D» 
l~t irltmtion I>eparttni-nt ni the Natitxmil CtUtSt" 
her tnctiniie a arowinp InteriHt Itl rniri hanflUinu 
"wveki" and "dap" and wvend trade aaftoda- 
tiorn are undfrtuklnR 1he« "events" cm a nalinnal 
■Male to tirumote interest in Ihrir products. 

No attihritiic Iht ni 11- ii -hi-i-la ttn\ dayi tat 
omantMliortt which ipoiwor them ami thi> ilitrs 
of recti rrtf IK e it avaflahlr The iJomestir DL L - 
trlrHiiioo Department 1> comhlerliin • plan fur 
calhefbn nidi inforrnatiun, and a» a prelimitian- 
itcp It examining the nismiual^lfi and woriiiur-! 
nf wmr of the brilfr known inerc-handUing 
•Snrelo " 

"Canned Krwd* Week." which la typical, ii 
field m the fall, and b apottaored by the Na- 
tional Tanners Aworblinn. the Nstlurial WhoV 
*i\t Grocer* AMociation. thr American Wholesale 
Gdxcru Awociationi the Cainnirut Machinery and 
Supplant Aun<:iit|iiiri, l he National K-i'mI HroLrr' 1 
Aaaoclatitin. the Natiorml Asaociation of Rtull 

(.fin. it- :l 1 ir 1 the S3 dOMl tli. mi tOM 0**oaTl 
Anwriaticm 

The oreammtiim fur ol>icr\'wii:c nf lb* "week" 
ini luihu a erneral L'omniitlee on which an rep* 
reMTilativn of each of ihe coopcra tine aatocbv 
tiunn Lnral conimilteefi are appointed for the 
eariou* iMvna awl cltiaa by tha wholesale grocers 
and the food hrokcrs r lirn 11 cr,ti Their nnociattona, 
Tlwre K no r'ncd prueruni tnr the observance nf 
ta* week, tbe local conunittoM dcterminins: the 

character of ibe prouram to meet local corni 

Tli>- Ketwrttl runimitiee furniOiet nnefUor* and 
material t» lnral ccmmitleea and wwwtn in an}' 
tperial features they may tshkt 

Puhlicfly r» obtained through poMen, mgoP 
ilrranirn, prea tttirii*. witiiJuvr d»pb>> r«ir.ie*i 
eli \ulfDnnl »iivcnLwn id (mnnrd fooils feature 
the O'ent in their advertising crtpy ('nr lb" - fall 
mnnrhs In man> insfancet inJJi'iduul calmer* 
mil wfniln^lr- ilihlrlbulort tooprnilr «ilh retail*" 
1n kicat newapaper ndvrrtitinp 

< j"i.-r publicity fealurw are luncheons at which 
■ anncd foocte are jen-ed, meetings at 



September. 1925 



NATION'S BUSINESS 



85 




These 12-year veterans still work like youngsters 

Twelve year* ago four Picroc-Arrowtruck* Mr. lid ward Moehmann, manager ol the 

entered the service of Christian Feiuenspan, automotive department, says, "Owing to the 



Twelve year* ago four Picrcc-Arrow truck* 
entered the service of Christian Fcigenspan, 
a corporation, of Newark, New Jersey. 

So faithfully hayc these veterans performed 
their work that mure Pierce-. Arrows have 
been added constantly until today the fleet 
numbers 45 Pieree-Arrow trucks. 

The gigantic coal, ice and bottled goods 
business of the company en lis for the utmost 
in motor truck ability. All the trucks have 
been running continuous! von an eight-hour 
basis since their purchase. During the sum- 
mer season th e i ce truck* w ork 1 4 ho u r* da i ly . 
From the Feigeuopati yards the truck* must 
travel over roads so rough and rutted ai to 
nhorten materially the 1 ifeof an average truck. 



Mr. lidward Hochmann, manager of the 
automotive department, says,"Owint! to the 
dependability and long life of Pierce* Arrow 
truck*, we keep only a smalt force of men on 
repair work. We get from 10,000 to 25.0O0 
miles on a set of tire*." 



Let umcII you whattri lent, powerful Pierce' 
Arrow true ks arc doing in vo u r li n e of h u s iness- 



up for chaMi*. Sticn 
2, 3, 4. 5 and 7't tan* 
f. o. h. BatUlo. N, Y. 



S350 

Mx.tvlin Jcr M^< T Hu< pCtCM upon BpplicBtlOO 

Terms if desired 



THE PIERC&ARROW MOTOR CAR COMPANY. B.iiMo. N. Y. 




tt'Ju-n in Buffalo, fitil the Pirre*- Arrvu- 
fiWlory. Cafmirlr guidn will ihw yQU hirU.- 
Z'wtic- Arrow (ruL-Li and Imun are bind 



lerce 

ow 

Tracks 



Whtu, mrrimt tit TuK Tu^ci Amrnt W"tijl Ol I'i.mmiv fir mi, rtunrki VaiWj H*rt*tu 
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JO Miles of 
Bookshelves 

Van Dora Steel 
Sticjving in the N re- 
public Libraey at 
Cleveland, Ohio, 

provides 30 mile* 
of shell apac* with 
a total capacity of 
1 ,300,000 booki. 




Van Dorn Equipped this 
Magnificent Library 

THE new SS.OttO.OOO Public Library at Cleveland. Ohio, 
one of the largest and most magnificent structures of ita 
kind in the world, is equipped with Van Dorn Steel Shelv- 
ing for hook storage. 

Whatever you have to store, you ton, sh juJil investigate 
Van Dam Shelving. It may be heavy or light articles, 
bulky or compact, to b* stored on shelves, in bins, on open 
shelves or protected by sides, backs and doors — in fact, any 
type of storage space you may require can be quickly and 
economically built from standard Van Dorn Shelving units. 

These units are assembled as easily as a Meccano toy. 
with wrench and screwdriver. And the shelves may be 
altered, added to or entirely taken down and removed at 
any time! Yon can build the shelves around windows 
or under stairs. In fact, with Van Dorn Convertible Steel 
Shelving you can meet changing requirements as often and 
as rapidly as they change. 

May we send catalog 5 

The Van Dorn Iron Wurk» Company 

Cleveland. Ohio 
[imiirMi! ( Ix«bnil Nf* Votk ChJc'ai.? U iihlnium 1'iinhurfh 



MA5TERCRA FTS MANSH1P 
IN STEEL 



men's cIhIb Willi !>ddriS*i"> fin fanned loort*, mdio 

.I'i.irr ' an n log terftutry, ataa; e gatat si 

and cotikttic LUtllW-t*. 

The "week" t» linanr.cd by vtiliiiiUi> t nmritnl - 
tirjiu frtim cattnrri, cmih.iniry and lupply firms, 
distributors and other* interested in the canning 
industry and trade. It is cxpeeud that the gun- 
rral fund tat "Canned Food* Week" (nr Itli 
wilt ■mimiu id about {rs.OOCl, not inthtdliuj the 
sunn to be fabjed b) the fowl committer,:. 

M the time o< each "Canned Foud* Week" a 
rejiort is obtained, from the choirmtin »i thr local 
comtniltrw eiviiuf information as to the {nature* 
I hi' l'i .i| [•■ vr.-.ni Hp. i \r, -r 1.. p- • 

tallrrt plftldpalpd, And esprrssknis m Id the 
elfeet <ii the "w-rfk" Irt arouifiirui consumer inter- 
est ami incrnuinst the Sales of canned f(M«l*. 
LocaJ rluiinnrii iifr ashed alto lo alibrnlt sllHitr*-. 
tiom (nr the foNvwina; year Through litpptnt 
agencies a check, a made on the Ailvrrtisimt and 
runts publicity, 

Ttip Doaieatfr Diitribotimj Dtlpuundi! will 
welcome iny description ol ittch event* which 
ha it been held or are contemplated. 

Women Help Keep Brooklyn Clean 

BROOKLYN is now a cleaner, more heallhiul, 
more bitaulHul city, because the chamber 
through its "Cleaner Brooklyn" committee joined 

*tfth thr city'* health anil Mint-cleaning cjepart- 
rnrnt* in expanding the usual "dean up and 
paint up" week to an Jntemrvr- Iwo-wcrks' cam- 
paiKti The work of the committer, under the 
chairmanship at' Pr, Ettr/ii M, Mushrr, was done 
In Elr.,nkK |i *-»nu-u, with tin -;\ • :- „: 11. 

chamber* members-hiti 

To facilitate the eummlllres work, the dty 
no; divided into one t.nndroi zona, with nnr 
wnnmn In each rtinc as the c ffiria l lupnrvisor 

Mmt ol the cane fupenrbont wen appointed: 
by civic nrtirdraticim. Other women volun- 
teered to wrvt a* street supervisors. Cuds, 
printed ttt English and In lorcljn lanifitAie*, were 
distributed by the street supnrviivors to tell the 
cilixeiui httsy to dispose ol wjptr and rubhuh. 
The street »upcTvi*ors aJbo sew that thr tanititry 
ordinances «rtt ebacrvrd niunc Ihr Btrrets to 
which they wen? asuznrd. The street iuprr. 
Visor* trparfeii |i> Ibr torn auperviaon, who 
rtTK-irtcd tn the "('Innrr Htooklyn" rnrnniHtcr. 

With the itegin, "Keep Our f ity riean by 
Not MakiriK It Dirty," inter**! In the Activities 
sponsored! by the Committee no devclopetl h« 
local ntlveilbinc and publicity Brooklyn butt- 
tut* batifcs contributrrl money to help meet 
txpcntej, Pruwt Tor canualjtn pwten were tit- 
1errd t.t> toe tthoci! chlkirrti ami the ch.inil»'i 
offered prize* far the section sho wing; tbe great - 
c*t iniK"" neol lurinj the cttmpulin. A pa- 
rade mcu a feature, and a tmus-meeuni was 
held to impress dtirens with the importance 
,,| kri!,in_- i he rity Frfe ol litter and euhhiih. 
htston told tneir <oni;reu»tioit> about the work 
Of the CDmmitlre and asked lor |u.-r.Lli<>n. 

Winona Merchants Dine Salesmen 

THE MERCHANTS of Winona, Minnesota, 
throuiih the meirhants' hurcsu of thr A"*0- 
irbttlon ol Comirierct, (tavi* a dinner to ihrlt 
\aJe» fotT'cs. Several talks wete muiJe at the 
rlsnn^r, InclufUnj; tussj on ulrjnunihip, mif a" 
loyally, and one by ■ woman on what ih« 
diD[»[>er expecti from the person behind the 
counter, The mrrfhants" bureau plant to hold 
Iout tlmitar meeting* every year. 

Business Aspects of Air Routes 

POINTS lo be cvnsliirred in the cjlublbhntent 
I of air lines for the ttaMporlutlnn of mail " r 
freljjht and piuseiuten are nutlinnt in a bulletin 
b«u*e) by the Drpartmpnt of Transport it inn »W» 
I VnnnvuuLi ilioji of tl>t riiantlirr o1 ("onimetee 

of the United States. The bulletin nuggEtl* tk*J 
cities I'unternplntlm! ait line projecU have carcf** 
Htrvey* madr of thr commcrrlnl as well ** the 
technical conditionn aflcctidji the routes and W 
minal (acilitin. and uyi: 

Amoni; thr tiling la hr consldernl In 
n nurvry is the nerd for lanrlinn firld> neat 
busineas center*, or near good rail, WaleC 



mntiir nmmuti". jliiitin with *ui h i'enl«r»v 



in 
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Poor lighting increases 
manufacturing costs — 

Good lighting lowers them 

Good lighting is as essential ro low cost production 
.is up-to-date machines and skilled workers. 

Only lY.'i of all working time is >pcnr under daylight. 
25%, under lrtificiiil lighting. 

Yet four of every five plants ire poorly lighted. U 
your pl.mt mu- of these four' 

Good artificial lighting in your plant will give a \ Y'a 
increase tn production or its equivalent in towered 
manufacturing costs. 

To I cam if your plant is properly lighted, get in touch 
with your local electric service company, electric 
league or dub. Without any obligation to you, they 
will study your lighting needs and recommend im- 
j if.. cements that will effect economies m your plane 

Remtmkr: tint 200 Tvatt iamjn 
in proper rrfttrtar} on tvn fwtttntta 
give Im tbttn t% of daylight. 

INDUSTRIAL LIGHTING COMMITTEE 

NATIONAL KLECTRIC LIGHT ASSOCIATION 

i-t vt r i,sT ystw STRmn" 

NEW YORK 
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Let Telesco Partition 
Settle Your 
Layout Problem 

T-'-HE most carefully plamwJ nffice 
*■ layouts have to be changed. 

New (JepirtmenLs.. moo; help, ami a 
change become* neuaaary. 

With movable: Tclcnco Partition you 
can rearrange any layout over night. 

It u a sectional wood and glass parti* 
tion that can be movfti with the Day 
cart a few hour* of carpenters' time. 
Even ditfe-reni height ceilings are caret! 
/or by the extension top. 

Write for catalogues and compfete in- 
formation. 



Improved Office Partition Co. 33 Grand St Elmhurst. Newark. N.Y 




Hp»»mpiFi, drairrt, Cumuli 
Hun— (Mlrr** lkiliinrti.1 rwtsf. 
Jfwnkra, Jr**i/r **lr»i«rt, Uiae 
nan*. Pw'ini Ti>Om. Pnwmn. 

F'. . lull l irrirre, V- ■ (r- |l — - 

Htrr. RslfnJ rsri.-r, *irnw 
Amn. HirTlIK SVnfl' lJ»j«fin. 
ttm Tfoojuriv Hmra.LiB Dfan, 
Vtuhan. 

WVffe/w JrwcHfitict 
. ,m . ii /. . * 



Protection for the Living Or Indemnity for the Dead? 



|)o yngrrmployeev ri*k their livcv in your 
•-iT. :Ce ? Arc yuu ill J.ilifer frurri the ballet 
df the assassin.' 

In cither ease you should learn about nuto- 

In If I h idirtin visibly armored with Bovite 

Rullct- Proof Metal and bullet-proof gb*v 

They look exactly like pleasure can; or, 
i f you prefer, li kcordirwry deli very-wagorts. 
I hey are light, built to any design, and fur 
any cha&Mi. Yet they will &ir>p*ny revol- 
ver or pUtnl Eiiille-T up to, and including, the 
affeeLjairkclcd .45 calibre U.S. Army Colt. 



Any automobile dealer un supply fjn •rmnrr J 
nitk Bcivilr Mml. f h<iiiirir« f"r drw-iininr 

(•cn.|>l--t and prim, it Tmjxmiitbl* prtinm, 

*rr lira ml in airlrt <*>nfidenee. Cu>tutuer» 
a win vi never di»cip««)d. 

AMERICAN ARMOR CORPORATION 
33 Wot iMlh Slreel New York City 

VannfiirlHTrrs <,f 




order 10 compete with other farm? al (nra- 
Mri on »bort*<il»UAce flights The limr lir- 
Iwern shipper and addressee k the important 
feature tod not between airports only. In lb* 
larfiff centers nearby landing place* may be 
established as port! of call, with the muin 
lenniniiU luraied Inrthcr oul 

There a a. need for well-marked air lanti. 
Bind the smaller town* should cooperate by 
ilistincth marLins our dt mure prominent 
liuilding* to euicJc the aviator when off bin 
course iq storm or lac. Litfbted uirwayi and 
tecqurnl landing place* arc oiso necessary, 
night Uyliiir beimj essential lor safety and Tor 
the savuin of business Itnie. 

Landing place* Mattered wet the country 
o»r bmrhtial Io lit itinerant service, bin the 
nerd* of regularly oftjanlfcd mute Services 
fthuuld lame tirvL Municipal airport* Hill (10 
far inward altrariirut commercial air Unci but 
a- study rif the economic siluatiim in onler l" 
determine in adviiite ibe posaibilllia uf kecur- 
ItLK lutni ient rvguUr carat* bo iii4urr- the fimia- 
ck| uicccm <if the undertaking i» oi prime 
tniportaaee. The orlfiina.! ro»t ol equipmrnl 
and Ibe co*l «l uplcrep an-, through lark, nl 
i i r.Ltirm dam, prniikally unknown quintilin. 

Success of School for Executives 

THE F1KTH H-uion oi the W*fJfiw«1 School 
for Commercial and Trade Ktrcutlvti »t 
NorthwDirtn University dtf* I hit year an at- 
tcntlancr ui well above 2Q0 »iudent> from more 
than JO stjite». At the conclusion ol tbe two- 
Week*' nouise, on August I, Ibe board ci ( mail" 
alters atinounrrd thai thb yrar'i iclMOli mi tbe 
meat itltccaiul that has been held, 

The schonl L* ennductrd by Nnrthweslrrn in 
eocperallcm nilh the National Assoc latiuii ui 
CommercUl OrmAnkatirm Sectelartc*, the Ameri- 
can Trade Association Evecwtivc* and the Cbracd 
ber ol Cammeree ol the t'nllrd Suie*. Mu»t 
ol ihc ttudrntt I hi* year, sa at the earlier school*, 
were man actively <ttti»aed In commercial and 

Iradr UfJtaniutiun *ofk_ Some Mere yuuluiet mfii 
who intend to take up thr work ai a profesjjon. 

A leiilure of the school was a visit by John IV 
Cl'Lcary, prcfidenl of the Sational ("hamocr, who 
addressed the atuctrut body on tbe cummerdal 
ami traile^orKaniraiion movement. Mr. O'Lcary 
paid a tribute io the nmre nt lecretary. Thr 
proletslon. he said, i> attainlni; a new dLFjnilv 
becauae the tecrelary is learnina; hid work and be- 
came I bo holiness man is coming, to rri ounize the 
inrportaikcc ol the ajjefftain'i |i Ln u in Lii-.iit'-.- 
organiMtioiL, 

Sutumer School At Stanford 

KEPRESENTATIVES ol drtc and rommrrtlal 
nrfraniMtiofl* throuithout C'alilnrnia und 
many ot the ivistern itales attended tbe annual 
nimittrr «h>'-ii 1. r - ..nniTi In I- nrKiinrAtiort rar- 
utim held al Stanford University, in July. The 
school !■ Iuld anuujiilj uiuler the auspices ill the 
California Association nf Commrrcial Stcretarie* 
and the Chawlirt nl Commerce of the United 
Slater Prnl K A. Cottrett. ol the Metmrtmrni 
nl I'ulitical Science, Stanford University, directpd 
thr «-tudy cuiirsrs 

Aniunn the lecturers were Colvin Hmwn and 
William ll.irper Dean, members u[ the ilaff oi 
the National Chamber. 

America May Have Garden Cities 

rjLANS for holdlna a conferrnr* in behalf of 
1 ritahluhine, eanlni ritii fa I he United Statefi 
(imilar to Letch worth and Wrlwyn, In EhicIjimI, 
at* to I* made by a Breup Incladinit Cb»rliH S. 
Ilittt of Bod on; Col Charlri WelherflL. f»f 
I'hilaile H»hui l Aleiondcr M Bins and Richard S, 
CUkJs, erf tbe City Housing Cotponiinn, N*<* 
York; Lamon Purdy. ol the Charily DriuinirJ- 
tloh Sneiety, Nn* Vork; and Ht'nry Jamrs. w 
the Reeional Plan of Now York The conference 
would consider the forming of a Jt»ru>n-rlty 
association. 

Thr objecLi nf the prortnaed aMiiriaiion would 
be: To promote towns specially drsimu'd. I rum 
Ihe beninninu, for healthy livlh* lur all tiaaae* "* 
the community, and for industry, n-.iriitt'ii '** 
lar as prptctleabb to a sia io make |n>>i-ililf a 
full rneMure of tocial Kff. Tlic lilies wouM 



Jl'Jua Miliar id Innmu Ornu Nniimt Co. mmd Ahliih»i A«ki>* r..«r"i*T(<rn 



f(/njr iKrutirn KalUn't Buiima 
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Where Friction Attacks 
Hyatt Bearings Protect 

THF. bearing points in your equipment — 
that is where friction seeks to wante ami 
destroy. 

When plain friction hearings are used, the 
inevitable results are loss or' power, excessive 
lubrication requirements and trouble-ma k ini> 
wear. 

You can guard againat these evils by installing 
Hyatt roller bearings — both in your manufac- 
turing equipment and in your mechanical 
products. 

These modern bearings provide the easily rota* 
ting action of steel rollers in place of the drag* 
ging wasteful friction of plain bearings. 

Their use results in thoroughly reliable opera- 
tion, substantial economics in power and lubri- 
cation and the virtual elimination of bearing 
wear. 

Successful operation for thirty-four years is 
one of the assurances that Hyatt bearings will 
meet your requirements. 

HYATT ROLLER. BEARING COMPANY 

NEWARK DETROIT CHICAGO SAN FRANCISCO 

WORCESTER Mill APfctPHIA CHArtLOTTE 

rrrrsm-jtoH iuvm.ami 



HYATT ROLLER BEARINGS FOR ALL MECHANICAL EQUIPMENT 

ll'Wn it14»« I I!t»lf &ULLU Doilkv Ca«»*»l fi**>r •hriili.iM .V«J<i»'' JIlin»J> 
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He A/iJz^ His Business/ 

His decisions are quick — that^s why he wins, but when he • 
warns information he gets it— no digging — no delay — brought 
to him in a jiffy. At a glnnce he am iel! 



— whjt iiroftuett moTt iui, 

— when cmtmntn Itop bu>in K . 
— What account ■ AM "flow pay," 

— where to buy for quick delivery, 
-whu MJr*iM«« net the ar&m. 

All rln-sj i i.l many mute airtioofprtdnc loc<»are 
ihwh«! to his amnocm from o>viUii>ng *br«nt 
m FLEX-SlTE Vioihle unlta. ThcH »heet» are 
brid dm pn ino; 1,000 in a ctrojMrt, fwrtJiHe 
hmikr. budl with the F1£X SST£ Sluii. 
In three mtauoc* rnu c»» rr^J ilit bwkht, 
' Better Mftmrl." Your leacrbead cr 
four tiiMim htin4 ii to yea tar. 

VlttULK JtKCOHD* EQVtPMZKT CO. 
!»• W. AdMI *«., CMCMl- 



VI5IBLE RECORD EQUWMENT CO. 
lib W. A<1wm 8c. OiU»»». PL 

VHh yatiT twaklw Mn. ZW. "Uriurr Maniti- 



i^b ml t 1I 



Ailim 

a<f-— 

Kind el Rwoid . 




"Business Profits and Human Nature" 

Here is a book on human beings and what they do. Fred 
Kelly, who writes ihe Human Nature in Business column for 
this magazine, is its author. Some of the chapter titles are: 
The Law of Averages, Cashing in on Footsteps, Human Nature 
and the Weather, Habits of the Shopper, Turning Imagination 
to Profit. Honesty in the Average Man. At the Credit Window, 

"Business Profits and Human Nature" contains 279 pages, 
is illustrated by actual photographs, is well indexed, has large, 
dear type, good paper, and is hound in dark green cloth. 
Price, $1.00, postpaid. Send your dollar and order to NATION'S 
BUSINESS MAGAZINE, Washington, D. C. 



surrounded with belt* of land or intern* rscd 
with wedges of land permanently reslrirted (» 
open development, nil the fund bring perma- 
nently lomsf «nd held Si far a prulirablr in 
trust lot the community. 

Value of Associations' Credit Work 

CREDIT detrain, axcni.lcs operated by trade 
as&odaUmu abjldiy a nrw development of 
crrdil-informolion service, accordinc la » report 
W l In tnidcasaodniimi movement ntndf by tfar 
Njliiinal lnduhtrifll t'finlereme Board nl New 
York 

Trade. asswcinion cTetln-LnlrjrmjtiMn tervlcr, 
l Th- Hi in r 1 1 -a\i. is an iropnrtaiit factor in 
lUtbiUelnjc hu*fuesv Aswdatuni immbcn because 
«t their intimate ktvwledst: of the trade and 
them engaged In it are in petition to help 
rliTii i ri.i ( c es tendon nl Lmnfiund r rrtiil Bui H !•• 
ibe joint ntRaniutitin and operation of the In- 
dis-iir usable miichinrfy for the intercluuMe of 
rrcdil Infumulmn, ananling to Ihe Board) re- 
port, thut malms credit *rrvirr, uJ An fl\wciation 
iutvrlJcn. rtonemlrnlty shfnLikanL 

The inierthABsE of information under Joint 
bUfpicea, in the view of the ttuirrt In l| 
prrvent "the dOwpetltivi? (iramble on tht p.ir; 
of individual Rnta to keep hetU'r inEnrmt-rt inf 
the credit statu* of customer* than do rival con- 
cern*" The: trade and ultimately the puMJ the 
Board believe*, Lcnrtil frcim lhi« "more intclli- 
■eat" bustticjtj poliry, and m puhllr. intcn-hl fa 
jeopardized it proper metlicKin are pursued, 

Akron Shrincrs Advertis* City 

I Ifaintr were hnptcBively delunl^l r.Ucd in nim 
title* of the wen by fr>ur hurwirrd Akron Shrin- 
en who went io Los Ancrki [or Hie annual 

meet! 

n»w 

Akron'l indlHtrir.v amf jrntrnninl CeJebtUtion, was 
directed by the chamber nl etimmrrec 

Thr party of Shrlncrj, trjiveline in two spctial 
trains ol Fii'lceu t'ar» ru(b, bclucbNi the Tiidmof 
Temple B4tnd and Patrol, On the way to Lur 
Angeles, stopa weir mode lit Denver, Sail 1-itr 
1'ity, ami C'olnriido Sprlrura Tlir return trip *» 
m.ifir by way oi &lh FninirfarO, F<Mtlin<l. StaslK', 
SpdUUK, mul St. f'atiL where ?Lop* Were s1t» 
rtullrlt 

In (he eitie* named, patm adwrriMmeiiij were 

,-iJ in iitHtapeplill A liitroduL-c Ihr •- i - s s . > r - _ 
'HI ^imethmi; iIwuji Ahron. untt tn in\ilr 
total rMldenU to r\krun> ob9en-ane« til thr 
nut tmndredih amifverMry at her foutulW- 
A hoalLirt lupphrmctited (lie newvpapcr advertir- 
tmt. Jt Knve views of the elt) tind |>rr«ntttl in 
formattrtn on its fartnrira The ftwer portra> ed 
an automobile tire, bearing on (he trrnd iht let - 
un "A C C." The the framed a ttrert Keov 
On Ihe rover apfiearrd ihe lenrmls "Akron. 
Ohio— U. S. A t " and "The City of Opportunity." 
About one hundred thousand copies of the 

• v. i-t.- -Ii rrilnitr,! 

In **fh rity the Shriner* mtve » dinner tn OH 
mayor and to one hundred repre**oiat ive cili- 
lem. Concert* by Ihe Temple Bund were broad- 
cast Imni liKreu radio *t«lJoi» mi the PmitK 
coast The band ami Ihr patrol itpjiearrd u a 
Icalure number In several theaters. 



I Dh [wptrjaf CuiibclJ of the Shrine, 
Ity rampaijen, made in behalf <if 



Coming Business Conventions 



I. 



City 

X«w V«rk. 

|'-M .'' I- ■ 

X.rw Vork. . 

Rufful*. . 
Ctowlawt , 



H-19 
lit* 



IS, 

r*-i*. 



'M ' il k".|, - 

IMtL 

I'. UuiTkI.. 

; , Cbicu 



t l>ru ir^iirfam 

ckwi 

Amt<r|fim Indaiinal Ij»nrt«» 

AaHxijaHioa. 
tJyMer Growrt-i ffvi 1 hialrri. A*- 

HHniL[inn nl VnclVt Al-^iirUlii. 
Ar-wrtan bakQii Aw»v:uUi04. . 
, AfwrloMi Soawtj far 



ililinhtf* Arwelsdt 

HaiJtUtl! ij At 



(■ttlML 

. . . , AiTwrtjiliqt SljMiriRltr A 

1 .1 ClrirElMul . N iluiuS Sttttf ' 

M_l Kuixi C.iy, Mn. N,l|niuU Amc<Uimii uf 
VtM lrami fcef*. 

• VkinllT ■< Vu'fc 
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How a Ray of Light 
Travel* Via Western 
Venetian Blinds. 

Each ny of bright sLtnligLit 
is rrtletifd and tliJfitsi-ii men 
•oft, rritful djy!ij{Fn, ill Li* 
rlurun.ilLiijj blinding fjnti, 



Hoiv This Modern Window Equipment 

Creates Cool Offices 

y"7)r KEEPING OUT the burning gW of tlit iummtr win, by controlling 
/J the inteniity of daylight, by reflrrting aJl dirn't 1 lighr rays to the ceiling 
C-* 1 ^ where tUty arc again renewed and diffused into soft, uibdurd daylight, 
And by permitting a free circulation, ol fresh air without interfering with daylight 
control — dim, 'tifWfewt Ifmeltan f&lmds create tool udtcen. 

A remarkable service ^-"daylight Control plus ventilation" — which cannot 
he equaled by any other type of window equipment. Is « any wonder, then, that 
thousands of offices arc being equipped every month with ^£tsttrn Utfurtutt S3 ttndi? 

We shall be glad to wrnd you complete information on this modern window 
equipments its service, its economy. Just dip and mail the coupon bdow. 

^ fcstcm\fcnctianfihnds 

MORE LIGHT-MORE AIR- LESS G L ARE 

WESTERN VENETIAN BLIND COMPANY 

Gammd OSica, Id* Anaalui Fa4Ma, Um Aji*xln »nJ tC*nw CStT 
Nr> Veil <..'hki.nu Kmui fnv, M>». tVrtlind. Or*. S«s VirocUta Sntd* AiL>nii 
NtvOriw, St. Prtmlwi, InuAlnUi Two lUpubUa Sula Srrf «. S»l> A,n«o«Jo, IIhumiim 

4i4IIU»llll'>llllltHfff><l •>■+*• ■•lllltllltllllllll l»l»f««"»'»*»***««' ■ ■ "M ■■■-•■■■♦■■■i '»'" 

Wskq VnuiUi. Illloil Co.. n.pt N-».M01mi (Inch A**, La AnpEn 



Cirmtrmefi 
mi your 



n: Without any oUintinn to m«. tileaw tnnj 
f™ book " Dnylipilnt Control Vrm iLubh. " 



















0rjr._. . . .. 


'■or. 





IfTV* •rrflwjf U Wr»ro« VmTii. Hut* l>»n« flrmir nntiin Vaflaa'* Hnttntu 
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Population Outstripped 

ALTHOUGH the nation's population since 1900 has 
** been increasing a million and a half a year, the 
telephone has had a greater growth. 

In the post twenty-four years die number of telephones 
has increased eleven-fold. 

Today our country has 6J% of the world's telephones. 
Ni v Yuri: dry alone has more than all Great Britain. 
New York, and Chicago have more than the four con- 
tinents of Asia, Africa, South America and Australasia. 

There arc 16.700,000 telephone stations in this country, 
involving 48,000.000 mile* of telephone wire and a 
personnel of 350,000 people. Bell System pfopeiry on 
Dcc.31, 1924 had a book cow of $2,266,923,466. 

This nation-wide plant and its wide-spread service 
underlie Bell System securities. 



Tfc* tmti *f f&a A. T-9T., mm ' rMpm of 
fti4 BrJ Vyaem, be fcufhl nv th# .if~n m.ixirf 




ELL TELEPHONE $ 
SECURITIES CO. Ac * 

D F. Houston, President 
195 Broadway NEW YORK 




TfflS BINDER has 
space for a down 
copies Of NATION'S 

Business. It is bound 
in black and embossed 
in R0ld-~is an orna- 
ment to the handsomest 
desk or bookcase, but 
unlike most ornaments 
is i^c-fui. It wall keep 
each copy clean and in 
place so that you can 
always find it. 

Cloth bound $2.50, and 
will be sent to you post- 
paid on receipt of that 
amount. 

Nation's Business 

Wnshinctofi 



MERCHANDISING 
EXECUTIVE 

Available on Short Notice 



A MASTER silwnuruof provenatnl- 
ity to analyse, plan and cizcut? 
a. Complete sain programme, seeks new 
opportunity. 

His record indudesagency , house-organ, 
direct-mail, and mailorder experience, 
qb U.T-IJ as personal selling, and direction 
of sales. 

Application in full will be made 0 1 11 1-- 
t.jr - tt-J firm*. Write to tin* addfC" 
for full iM.iil 

Box 104 
NATION'S BUSINESS 
Washington 
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Government Aids 
to Business 

K fnvxirnfli with invtstigations to deter- 
mine tllr (DBipunilivc prapertio ot leather uml 
composition (rubber b&sc) shoe wiles, the Bureau 
of Standards hiu noted 

Properties of 11,111 R"' 1 " er t° M discow- 

r._ f ■. ■ , fori ne*m> In occur With 

Composition and 6bmal blving 4 . azni>(]Uti(>u 
Leather Soles sdJcl As rernflienu 10 
this effect were more ire 
<iucnt in the warmer months el the year uml 
ffnriti4uifd bentlM*:, drawing, or hurninn sensa- 
tion of the foot, ii was yiiBjcwtcd that III* 
difference in the therms) eonductivuy of tlx 
two soling materials might partly ace aunt for 

I hi -iriliiM ilr..:iimli,rl 

To obtain Information on thia question, n 
crude raperirarnt was made by the Kurraii A 
pair ol shoes, on* mM with leather and ont 
idled with Compositinn iin:< i in I, was plated 
un a hut plate si a temperature *■[ 160" Fahren- 
heit The topt uf the ihnc« were Ecskd with 
paper bojtrd ihro-jcb *-hti Ii thermometers wrrr 
to plutL-J that the bulb* were just ahovw, but 
mil in rtmrart with Ihc »oks The tsmpcriUnre 
inside each shoe was reed every minute fur unr 
lun.r At the rnd of the hnur (he tfmpcrnturr 
or each shoe had risen from 84* ta 120" Fslurn- 
hrit 

TTic eaperimeat indicated, the Bureau says, 
'.hot there was do appreciable dlfferem'e in the 
rate nf trarwicf of heat through leather and lbs 
fiihlw-r reimpoiitlnei. Alure accurate ttiau 
Wert then made by plaiitiK Samples of Ihi- 
nuLteiis.lt between metal plates, briween which 
a cuDstaut difference tit icrrtprrature was tnain- 
tiint-iJ liy electrically hetttinfl OD* of the rjlalcs 
The heal flow wn^ measured, by the elcclrkal 
|i'i«i-r iri|int. irnri the tcmpcraiuri' riiff^fcln r w,o 
tnirusuft«l by means al lltertm>-i'oupIes losLenrd 
en ihe surfaecs. of the nampksu The conduc- 
rivftin of tlm lenlher and the competition were 
•Ii lermi.'jcii iii helne. O0OJT awl .0001!!, tispei.- 
livety, cipressed a» 4, ralnrte* per second pet 
«4ll»rs teuUmrter per deirree tentlertde per 
renlimctcT thicknc^." 

The result' show, the ilureiu my*, that there 
is bo appreciable difference in the thcrmif cmv 
duetivity of ordinary io\c leather and the com- 

|i. ..ilicii .ulini! tujttrtslt, unrl un> d fJe t eilM m 
h . . -'I hi lirlwern the two materials must be 
oivine lo MtMe nlher cause 

A* IivniNMinva StAnartCAt Attsaisai and 
analysis of world industry and world commerce 
'- pn--::!i->i in the 7M-[infie Commerce Vest' 
hook, imhibheil liy |h.< 
I'niod Slates Depjinmriii 
hi i'limmercc Thk wort, 
now In ins third year, b 
prr[iftre4 with specinl ttI 
ereOCa to the economic 
jutaatinn of the I 'nil till 
information orlejnalhf eoJ* 
Rovemnjimt bureaus, tmle 
tMociatiora, and trade JnuTnals, and is inlenifr*) 
hoi only oi an authentli reference book ol basic 

. Iinl -il"! a iitlHIe in llir -luih ti- :- 

'landini; pmhlems of trade, production, price 
-I- 1 ju'1 niarkcl fDnditluus- 

Th* scope of the review is lus^ested by thr 
taplcjil divbion pf the contents, l'ruduttlur- 
prices, amrimllural prodiicLs and fondMuffs, fuel 
and power, metals, runftrurtlun arul nnstruetiod 
maimriah, m»chlnrry, Inlilcv and clulhinfi. 
ipnlhrr and hralher products, paper nnd prinlinf. 
aulomotivt products, ruhlurr and mhiwr prud- 
nets, chemicals, tmstponathin and runiniimn a- 
h-iii tinarice iH baawnj lortoaD trwebj oi il> • 
I'mttvl Stales, iittrnuiional trade, and ntmotxfc 
reviews of lurries cminlrtea. 

bs hk foreword, to the Yearbook, IKulfcrt 
Hmvfr, Secretary ol Commerce, wrote: 

The American petipte ha^n; little rielit to 
tumpldln aluut our etomimir situation durifflt 
the year IW4 Even Sericulture hsi show" 
twne partial recovery fr 1 ihrre vcars of 



Third Annual 
Commerce He- 
view Now 
Available 

States. It include! 
lected br numerous 



ii* 



wiOiug )i 8'U. Teuemont 5<!Ci'eirirs C».. tut, puitu m, mi,,,, S'ttUm'i Bmirm 
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rxirtme difliailly Our industrial production 
Was only about >, \x( (ml Irs* than In 1921, 
wbicb Wli Ihr record year in the history 
ul the isnlhm, hut wils- ti pet Cent greater thttD 
io W*. There Mt practically no unemploy- 
ment in a diikrwwjB kiisc, (he mirbuttink-r 
drerease in activity *h<j»ltiK ls*e!f to a <on- 
sidernblr estrnt in part-time ivork There was 
da Loom under way In 1423, and tbrrelorr the 
minor rlcrrcaftc in production in 1924 wns the 

result of a very ldort recession during ihc 
Hiring and summer muntlu 

Thr hook Is obtainable Irani the Superin- 
tendent of Documents, Govcrnjneat rrintirm 
Offlr*. Waahlngton, D. C or (mm any of Lhr 
branch offices of the Bureau of Foreign and 
I in trust Lc Commerce, at 31 a copy. 

Tm VxnxD State* ft the principal Bout-ci- 
JMiTtlmt country In tht world, and emn >*»r ship* 
mere t)mn half oi all ihc flour in International 
trade, jays an informaiivr 
A Handbook on report on Trade in 
Ihe Trade in m,rat * n,i - wht * t ¥]<>ix '" 



Wheat and Flour 



j.ulillfhrd hy lhr fV|iart- 
rnent of Commerce This 
trade, thr report dpwloon. 
bu mafic noublr advances in lhr kit dctnile, «■« 
ports increasing from a pre-war average of 
W^Jo^OO barrels to an average of ln,"°<r,000 fur 
"he five year* I«i0-19M. 

This :W-iHuit report includes slatbtki for ail 
the primary producing arriu, and the trend of 
trade 1» cKurLtnl tar the last decade. As ■ band- 
bcinb on wheat -and-llfiur slnlisturs It should bv 
uwftil io (train traders, and producer*, The re- 
port is obtainable from the Superintendent ul 

I menu, GovrrrmiBnl Printim; Office, Wmh- 

faicimi, D. C. at from any of the district Offices 
Of the Bureau of Foreign and TTnTrntttlr Com- 
merce, At 10 cents a copy. 

Ax fxroRMATivi Rworr on fh* manufacture 
of ration small wares In the United Suit* hits 
been made by the TariO Coraml&sion and i> 
now available in a printed 
bavkki of *4 page*- The 

II" I I ML I in I'll 

cues, included in paragraph 
on of the Tariff Act of 
15?;, and related articles. 
Among the a Ulrica comrdrred are: Fabrics 
with fast edge* not BirMding 12 inches in width; 
tubings; garters, iwpenden, ami braces ; cords 
and lahHfls; spindle banding; lamp, stove, and 
t*hcUc wlcktng; boot, shoe, and torsel uU'itn?>; 
"mm harness,, beside, and colletu; wen la lie b, 
a >iil bdttriK lev Ittadaisrr) 

Tab booklet, detagtMled TatlB Information 
Survey* nn thr Articles hi Paragraph °1J Of thr 
Tariff Art of WZ And Related Articles la Other 
^nieriifjiij, I* obtainable trom the 5apcrin- 
tnndrtiL ii f Ducumcnta, Government Print! tut 
Offwc, Washington, D, C , ai 15 cents a copy 



Scope of the 
Cotton Small 
Wares Industry 



Tm l l ii i. si 
*Hnv tOT rlfifllal t 

the Bureau of 



of obtaining a 



:iti. I .if I oi '. 



Alloys Tested 
For Use in 
Dental Work 

"tinls&ta may ccj,ual 
" h hy no mean* ■Imilar to stcc 

' nijfr] nrt-«urp ihr liureau 

All tie aauslaanis ir.i»l ,],..* 
vi-hen ...1,1^ ' . 



on ultimnif 
rtrrnjrrh, 
ntinued pre* • 
dimensioiii) I 



These resu 
ta re must 
*ttiirlnn rnl 



ll.m in..:. : 
itire, and 

cfcaaaea slier hardening 
have been made. Although 
the «trertcth of an aei'd 
hat of rteel vfarn cruriwd 
In fesisLanir Ul 
^resaurc, lhr Bureau explains, 
imalgams mini show continued flow 
' lid <" .i f iHiiinurd pTXSsutr of only 
ihn avrrravr rjuh L rrushine Itnif 
ia indicate, the Bureau says, that tuuru 
be taken In dnimune Testomtinri'-. 



intact point i . than would be 
""n**?' 7 if the nuLrrlal were ilmllar to steel 

iTnt-n :iinj| i: Kunisc tests show slight espsn 
*™n« ior some albw whrtt AfltalKrimatiil snd 
«low*>i to harden. Other alloy* show shrrnlupe 
j" h "rdriunR, Thiii shririkil|tc, which talus place 
"Untie and after the hwrtwn of the rilling, hv 
yry nriioriiinate for both the patient and tin 
***™h. the Bureau asa«rt«— the former does not 



Ttre$totie 



c. 




Removable Maxi-Cushion 
for Light Trucks S^SS 

fitting the same wheels, with the same simple attachments 
— in sizes 30x3 32x4 ><, 33x5 and 30x5. It gives operators 
full-tinii; truck operation, by eliminating puncture delays— 
and full truck economy in protective cushioning and long 
mileage. 

Note the Firestone offset pocket construction that gives 
extra strength, capacity and distribution of heat and strain. 
Under the wide, gripping tread there is a fall depth of 
tough, slow- wearing rubber. 

The nearest Firestone Service Dealer will show you how 
operators are profiting by keeping a set of R. M. C. Tires 
on hand for use on rush jobs and rugged work. 

MOST MILES PER DOLLAR 



AMERICANS SHOULD PRODUCE THEIR OWN RUBBER . c^gS'^jXt^A 



SATISFIES THIRST 

_ if- 



•v, 



i> mitt. tin 

A necetaiiy its all buslnesa 
arid public instfrutiona 
The Casitui v lint oovora avery 

pMi tii',,1 iwd— ihnrr in j rni-.ilr'' i.ir the miuli 
bumnm rrapJuytm only 10 gaOBaB fd odsc<« 
to nn« vip to 100 jmma ■ 

Yotl »ill Uie rhew **clu«iv* fwrrurr*; 
Taronmd IrabUahftiaiMlily reruEiitetJ tn any 
volume oi win - new de*mn ol <oaiuu| rk 
nseot— nkkri plMn] •»] E x lit ■ ng atoTi c tvi mtd 
hnuTf— h»iivy C«« iron bane Spacu] pack- 
Lcif and Pealing of the cock UMUlauoB. 

La* ea« •comrnLcal cr-nrl.M, in oilul 
t w ras w »»rrli •■• l v [1r <Srt«iit«U Ea ittaa- 
pll>l* csliiasui. 

TViLir Im raw <W mi dribn'i llJBBft. 
CtSNTVftr MR AUK W0KK*. IKC. 
«T Ji. (IliMKHi sttnrt Mrll^.ll. ml 




PARTITION ENVTLjOPES 
, for Carryirsg and Fllino FmpurUnl Fap«r» 
On Ino ntisrat - *t holts*" or tn the nlfk*. 
Pn rv idea pt atstcll^n frerm *oll <jt mar. 

"They Last Lonaorf 
National PsbmioK Eiwetope Cranpny 

429 Mover Stre*t PhUbdjaltinUi 



. /r )'aur Station*!! ui-JsVirx fi." Sample 



IVtwM wiiiitf if far atMw *th<*rti**r, firm mtwtlm fi'ttir-n't Ruhm 
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COLLEGE 



. . . through coupons 




GROWING investment* in good bonds during the (growing yearn 
of your boy or girl will provide the needed funds for college days. 
Hond investments, with interest reinvested, grow s urprisingly over a 
periud of yean. 

Wc shall be glad to help you lay out a far-sighted investment program, 
and to recommend bond* that will atrenjEfnrn it. Our office* rn 50 
leading cttie* are ready to help you. 

THE NATIONAL CITY COMPANY 

Nafin-nal 1 '117 Rar.k BWdin.;, .Vr,» \< 




Reprints of Articles 

appearing in this magazine may be ordered 
from Natjox's Busi.vfjs, Washington. 
We mi]] (rit« perniiscion, on neque«r, for the rffrintinf nf article* mm 
\ai|d»*i Bumiii m boiiae orgami, or in any cither crganuiifion periodical*. 



Hardness of 
Varnish Ruled 
By the 
Humidity 



receive the »ervf« he ha* a riehl to expert lrcnn 
[be rest ota (toil, and tbo latter has hacj his »lt3U 
lUiUi&cd by a defective material, 

The Bureau i* assisting die Federal Spcci&CA- 
ttuns Board in the prirparntion ot 11 specification 
which, it beuevrs, will pbimnate defective mate- 
rial I mm government purchase, 

\ ]'•,!:. imi r. .M.vniT>r. for Lcsttne, brick* has- 
been desiftwd by Dr. A. H. Statin, of the rn- 
KiaterinK mechanic* section of the Bateau of 
Standards, anrl cnuslruc- 

A Brick Testing tion * fP 0 '^ 1 virtt ?"£ 

u 1 ■ fmpk-tcd. The machine 

Machine Made ,. IN abntn , Q 

For Use on Job pound- ami U hydrauli- 
cally operated The pnn- 
ripnl dimensions ate: height, 16 inches; width, 
u incur*; k-turth, 12 inches. 

Because nf (ho ptopo&eil iluiinc in speci/ua- 
Uoiw vl the Anxriau: Society far Teatiiut Ma- 
letiab. which will probably eliminate all test* 
ivtc-qit the crow-bend test, the Bureau explain; 
the need for a testing machine Is evident. 1'iiiul 
the machine designed by Dr. Stung, the Bureau 
says, nn Inspector can l«l bricks on the job 
awl will nrrt need to aend Epcclnjeni to a testing 
laboratory, thereby avoiding delay in obtaining 
ati indication of the quality of the brkk. 

MunrnrMCVTa .jf rn* I i •»•!■■ . - <,i v.-,mi*li 
have been made by the Bureau of Standards oa 
sample* received for lest In the Bureau's 
laboratory. For the testa, 
the Bureau used the 
nolhoii described by 
Wulker ami .Steely in (.'jr- 
ruUr £10 of lbs Taint 
Manufacturer* Association 
of [he United Slates. 
The marked effect of humidity on the tncusurc- 
incuts v,w revealed on a very humid day in the 
laboratory, the Bureau reports. To illustrate, a 
spar varnish with, a drying period ol two day* 
■bowed a hardness factor of JS1, the relative 
»•:— iiliiv !»•—■:• -M per cent. Kl four d.i> . v;th 
a humidity ot 60 per cttnt, that hardness (actor 
«r*t .(a;. At ait day*, with a humidity of NO 
per cent, the hardnes* factor wna only .140, ami 
it jevr.il days, with a humidity of SO per cent, 
the hardness factor was 44". The marked de- 
cree** In the hardness {actor on the sixth day, 
when the humidity was 80 per cent, is tlgnisvcaaft. 

Tunc {Usvlts or a Study of wanes and bourn 
of labor in tea departments of the iron mvl 
Mt] industry have been published by the De- 
juLTtmrnt of the Interior 
Wages and Hours thmuHh the Bureau of 
in Iron and Labot ' ' The de- 

c* M i t„j..^ pannients included are: 

Steel Industry Bllul , utnitrtj bessemer 

tonverltini, open-hearth 
furaacr*, puddllm; milb, hlonminK mills, plate 
mills, standard rait mills, bar mills, sheet mill*, 
and tin plate mills. 

In the mmmer of If 23 a general reduction of 
working lime was beiuin in this industry, and 
the report show* clearly the extent to which 
employes' hours have been reduced. The decrease 
developed ftotn a conference td frnty^ane manu- 
facturers with the JV«ident of the Urdtod State* 

Although full-time hours per week were de- 
creOMrl COtniderably, ra!» were adjiifcldl 

to that cmpli>yes received only nlichlly less p*I" 
uh Itu sharttr ihffti than they formerly re- 
1 ri.fi for w nrl, inif lonscr. Wane IncrnaBes vvcfo 
Istrr mark effective In virtually every depart- 
rami of the induatry. The increase ht hourly 
rarnblK baa mote than offset the reduction I" 
hours per week, and full-time earnings per *e** 
aUn show an Increase over 1422 In all depart 
nu' (it 1 cacept plate mill* 

In a aMujoa to the information showing aver- 
ages for the itrtrwrlpal productive tietupalioi* 
wpnrutrly, the report aivcs iudri numbers (lit 
average lull-time hnun per Wfrk, averaer eattr- 
liuts tier how ami nveraite full-lime earninas- 

TbJt reporl, denfurutrd Bulletin Nu VA^ 
oblainablt! frum the Bureau of Labor Stalls 
Waslilnitiim. D C 



Cut Folding Costs 90% 
Baum Automatic Folder 

FASrCST XSLUUti FQLCttR IN AMLtULA 

RUSSELL E. BAUM !'*«*- e-^t-W. 61 SCheataut St., PhUadelpbJa 
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Will your checks ^Htgo safely through 

the "Dangerous ^0 

Interval ?" 





PI M I [APS you r r 

Ihlll cl.TV rllivk li.l:- |f> 

Dnngn'ruuH Interval. If fg unfp in jour 
hands when you ai«w iL It i* i&fc in 
your bonkcr'n hand* wlim he pny« it 
for the Hum indirnti-d. Hnl in I In nn-.m 
tinw — on it* way from you to the bunk 

il |iumii through luuuU ywu have tu'Vi r 
Seen in I ov.T v, fn. Ii vhjii h:«v.- n-> r orit nil 

If you tend out unprotected, liuncl- 
wriHeri < l luN.'ks on onlimi ry i ln i k pnptir. 




y>n uiv rji v In tlif dis- 
lioiu-nt Ihr i> |i pn rt unity 
fn In- (fiiiioni'xt, 
An .Jiifiirnt linr- rltfprly ernwH nm\ a 
higher amount auh>lituli-d ... or an 
amount lint- deftly "ruined" hy |nn 
change . . . nrid you arc out of pooled 
(mrd-enmed hunim** funds. Buiimi* 
men annually lusc^lOO.tXJO.OOO through 
■■beck fr,'ii.nl, iii'.-iii itin^ \i> nn intim.itr 

by the American Institute of Acr i 

tnnt». Will viiu In- 1 lit- next to suffer la**? 



Eliminate check fraud by availing yourself of 
these modern banking aids 



The froteetvnmiih rltrnlnnlrn. 
a large pprrrtiliip.T nf *JI 
cheek fraud* tiy (irrve tittup 
miln< (ipHMUjrJ. Tlir I'-n 
lectnjrru ph i» rnndr In a 
variety ui ►tmidimt model*, 
tor et'ery tJ'V" "t IfiuJ- 
M . |nirni frum 837, in no. 
It «limt» the amount tine, fn 
InrJi-lilitc Ink, In tit ttir very 
flhrr «f (lie paper, It wrrn 
In uiprd* In two colon, [t Is 
WMMrJInl in tjiml unit < u i- 
i>f ngieriitiori « favorite with 

tlir mrll and fc innrii wIkiii-.!' ]!. 

And an actual i*ver nf time 
tn oilier niutini- tJiilj Tndd 
Ciui make a I'mtw.'lngnkph. 



their pfttentud w»Jf-eahectlnjf 
frotuTrn. at trtthntt ) another 
tnajur miurce cif ptiatlliLc 

. Iii'i'l, I..- hy jui •. i n« llll- 

ektJigr pHi/f't nam*, Jatm 

Hlld mimfr^r Blhi"ef>imfri - /r if- 

Todd < 'becks it re the 
lialidnotuc!>l un Writ as the 
tafrit checks made. Su- 
|irrM_i iinntnl nr lllFw- 
irru|>lml. tbry tin- tjuidr ..'ills. 
(<p ordrr, ru-vi-r unlil 111 Wank- 

Wlirtln'r di'*ijrnrd fur lin-i- 

IM9M or |ir rMiii.il tiae. tliev 
are rawinable in prke, even 
when rui returned in small 
.jiiiiiii ill.-- 



. . , .J Fnfpfff SiiTnh 
enter the remaining ehrck- 
fruui} tuiwIlitlUlc*, uiutirfy, 
foruery of algoatttrr ntui 
forjr*TV of enrfo r6einr iit . 
QitntSfli'd T«td iturni rr«kt 

I , ., ,. .,1 !hr |||.|..| mil in- 
Ta^ruui dloeimntH fniui Oik 

Mr l fi't" ►tlt/iu I uiuully Intiur- 
an« L'oinj»aoy. 

If dm tk( T"AA itilnrntn 
iiilii. rsmrmbtr thru 
ti/tnut hit fompruf: 

Twenty -Hi-it y»rn vt terviec 
and leadership in the check- 
1 1 t 1 1 1 1 .'linn '.\, Lt 



Millie and u 
ripul rl'ii'ii "t 

furrlirn ctHinti 
S«!r-«iii' ii i 

t'O^IIU'l.^ 1 Mil'! 

irlllnr coelhiKl 


rrior oftifet In all prin- 
IhU country and fn <W 

e eanrrti In jmilrt'tin* 
«- 'flirlr Irnuiiiip mid 






Ttalil t'rutrrtojirraphi are til-fit in 
lierfrtt wnrkiiiir unlet Ity nrrvlee wen 

In jiriiiirijiiii filic*. 



Writt /or " The Lute o/ tht Chttk" 

It l^ven Ihn iiuUlv nlory of the check 
stinrprr. The Tottd Cointian^, Pm- 
UvU-ftrilfili DtVbiltir. i I -I tn'JIl j 
Huchr»tcr, N. Y. Sola iuak*r» uf Ifi- 
PntlKtajfTftftk, .1u t «r.*«f*t*t t'ft#e** 





4-1 



TMH TODD CO»ir,t?<V 

fjpiiilnmm Plrtw »rn«l in u <™»>f 
,r i mi Imitlrt. /*>■ fntr :f <lit 



K 



TODD SYSTEM OF CHECK PROTECTION 



im»a mriHmg t* Tat 1'hhi CnMnaat firm* iijiIui fcmtimw't Hn'mtu 
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Cu«ry /iW j Vr» flow 

America's Playground 
Gets Ilockcnbury Hotel 

Coney Island, N. Y., America's 
heat known playground, has now 
en re red the ranks <>t" rfie i Inc-ken- 
liury financed hotels- 

Coney Island's new boardwalk 
hotel, iTiodern to the last word, 
is to cost $1,400,000, the junior 
financing of which was handled 
by rhis organization. 

Other resort cities now having 
I loekenlwry hotels are Ocean 
City, N. J.; Long Branch, N. J.; 
\t. w[Kirr, k. 1„: Virginia Beach, 
Va.; Santa iiarhara, Calif.; Tue- 
son, An/.; Bra mien ton, Fla.; 
Ocala, Fla,; and upward to 100 
other cities scattered from coast 

iti Coast. 

Does YUl R community lack 
a modern hotel? It needn't! 
The Hocketiluiry flan ■ I In Tel 
finance is applicable in com- 
fnunities - if from a few thousand 
population to cities of a half-mil- 
lion and more. 

THE HOTEL FINANCIAL- 
IST, a monthly journal devoted 
to community hotel finance, will 
be «)erit you, gratis, upon request. 
Ask that your name be placed 
on our complimentary civic list 
"C-V thus entailing no obliga- 
tion on your part. 



iciiiMtMli 

Penn-fWriJ 1 Trust 
HARRISBUUG-PENNA 
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Recent Federal Trade Gases 



<kHiimitsit»i't ptmtitin on •embalmed ejfecti" ami "engrmvd ifi'iii" not i fornjfwS 
by ccm/crenri? — -Cuban nanivi and t'utmn svertet utvd to sell tobacco not of Cu- 
lnjn origin— Mi it not 14-karot told that aiiftvrs on fountain pent— Report on 
"pTrinOim pricef" for anthracite coal in fiU-IWi Paint did not tutor out 
lafhih, and did not frrtir out enough point DiMtnisxals 



IN COJ«IDEJUA"G i|i|>lkuli«i» lor tnruplainl.- 
1 InvoJrimt the um at the word *Wtaned," i 
question uftite 4> [a whether [he term it i l u I ■ 1 tit" 
be applied to Mine /amis of niitted printine 
Became of (hat ifeuation the Commission hrlil 
an informal rouieitnol with repfocntatlvn tit 
the m rallfd ni+td-pnnUriB induilry, the *irel 
-.rid i.iji|n'f .plate rneruttne; industry, acid Ihe 
si Knrmvms urul Printing 
li urination to Hippkmwnt 
4 truile-practlcr tubmltU) 
A» a result ol thai wit 
I announced that it dlj- 
? tcrmr "encraved cf7tTt'-, 
r u ipul 

work under disciu&Uin, and that it full lit not 
•pprovc the uk ill ihr wordi "eTiirravrd" or 
-rt»l>o*<w:<J" In liny form ii» applied [n n pri-tlmr 
tint marie from copper plain rrr steel dies 

The •uptilrmrnl.i." run rrrlWe ha* not alTflrlnl 
the CummWlon'i portion, and It dewtra l<> an- 
nounce la the crude and ti> I he public thut no 
chuujte «HII be made In the itatentcfil Uatwd <oi 
January ll *< IfJ^i w-Jth reitiril lu the tur trl the 
lernn "rnmau'ed" and "eralm^wd " 



1'nitrd Stat 
in ordef ti 
I he riew» t 
held In J»n 
miltal the 
approved it 




IX A coffliiiueil ffturl tt> ellrriinate miilradins 
1 rbxur brand panin tiut C'urniniMlLin hn: Iwui'd 
a prolnblton ottici anain^t a cucai marltlfurluier 
ot X*w Yiifk Clly. To* ma nuf actum *tip«- 
lated witli the t'rtmmitMnn u tn an iitvvl 
KxtrinetiU of th.rU. atld a<«cd that the Com- 
nuWion nueht uk the fict> to nuke It* lindinia 
and t-nlrrr us ortfrr disptmns of the procrrdlrri* 
The ftndinpi »t»je thai the matiufselurer 
ouncd the worrb "Batman," "Vuelta Abajo," 
and -tjarru" to be j*l«c*d on tiii cigar Iusm, 
and on the band!' trl <is.ir» m.tilr and mid bs 
him (Hhrr adv«rti«irilt rrwrthitnY* wrte unnl b" 
ihr manufai'turrr, the CortintihHon t&y*. in &l- 
ik-inplinic to five the impTralnn that bb t'Ltjan 
nrrc product* of the tiland of Cuba, and that 
they were nwlt ot thn beit Havana tobacco, 
The cUtart ta advrrnsed, the flmii»» ctintinn-r 
hivr nrvrr at any lime eontained an> ttihacrn 
irrnn n in Cuba, and nn rtne til the rutiw "Garnia" 
tfi or hui hern rm^in-rteif with the rnlinufftcturr 
ill I lit.- n.jcufii. luti-r"* i.i?jn NritlirT bn> he 
received rriedab (toffl any prw>n nt a«idalii>n 
in lecofnitioa of dxan nude by him, tfar Com- 

rm--- 1 i»n ttrul' «Hhr>tlel< >ui'b j -tatrruini 

made by him, it- ■ irr.rn •■ ..«•. . in connection 
w-lth illtntrntJnm on hit cltfat bom*. 

t'tr if Ulvh jiirl iic-ir Imul- j» Indifalwl. 
the fuullraB thurKfi. rnl»Jead and decdw* the 
trade and public itltrt buyin)t tie manufacturer'* 
rittan undrf the mbtnacn belief that tbey arr. 
rltlier impottenl from Tuba i.»r made of Havana 
tubarcn. Tbr order fraiS 

ll b now nrdrrml that the tr»pandelH . . tin 
irase un disbt from Uimn - in armrnrftr, di- 
rrrU)' tit imlim' It. In canluKlion with Ihr 
cunuiacture and sUe ot ciaan: 

The name <ir word "flarvta;" 

Thr »orrf» "Havatu" or "Vueita At»jo, M 
wbrjl tbe lakt t'i*uit* arr not r.omiMiied eiitlrriv 

WnnU or wTltine on labeb or othenh-br. »o1fly 
In the Spanish Lmicaaitf, an ouUtna map i\ 
Cuba, Of pblurr? or repfcwntul mm of ("uhuii 
Krno imlicaline Cnhan tFrmin r»f the tntaurco 



Compmitltl fesponrltnt'i iuiouj. when the tame 
Ate tint ni.n.ic Mittrely a( Iluvana luba^CO. 

WmiU ur wxitinjt In the Srwjiah Language on 
Ubi'lr. or otbcrwlM to *mh ettenl w in Mich 

ttlaiUWI i lo ii'i.ln l ..tiiin ,.i i|ir 

tobacco computinjc rrjp«iodrnt'B cigar*, trl) . 
they are nut made entirely of Havana tobartu. 




ALE PENS that jtlltler uJtli it "UK" mark 
, are not 8»ld, the Cummbnion diwnvernl- 

• rrpiirt- hi iiivniiealinc j i-mpl .^.no-i ■ 

IrninLiin-pen Cump&liy of Los AhgeLci. Tin.. 
cQtnpany, to the Commission sn>n, uned a roupon 
ulan by which ultimate purchluen v,vrr Itrii to 
bellrve that tbey were getting at a eunudi-rablv 
rrfiucrd jinue a |irn worth the prire un op 
tiKiponi. but aa a mutter of fact, Ihr Cimnnis 

■ miftiib, the prices arc ikiiti.ru- ,nn! i-r tJ ui-, 

in oac«u of the true value oi the |3ew A 
lurtbrr findine atlrsed that the eompattv marked 
0 |Hti | M 1 1 1 1 - "I i .-ivirk. rr.itK ;il inn 

H-karat Mold, the Corhtniwioti §AyS. in eaplainInK 
iJm! the pclti mi marked were made of an alloy 
MmuluLitut ttohl in color and appearante, but nut 
Lonliinnrat a MirAtuntl^l uniount of £old or hav- 
iiur other charad eristics qt 14- karat (told 

The practice* iix|tmtet(. the fiiulinip it»te» 
drrefrr purchaaen and itivtrt Iraile Inim Ihr 
rwmpany'-t romprtiton who do not mlsreprevnt 

Ihc quality of their ).wii> nr |h;i. |. In. 

approval of the pratlico cited b rrflectrd in tbc 
rei|uiren)cnt> i>l~ tbr Cumrrussion* ortler, which 
prohibit:- llir lonijMny from 
Stamplrw;. prinditg, or murLiiiir, or cauaitig 
the tame in be dune on an) ruupou, arivcrtiu;- 
monl, or anything *Uc, f»r un- in connexion 
with the tale of or advertbiiu: ol fuunlain 
l»-ni; in,\ tictiliou'. ctiii.'m>ratMl nr mi^ltiaiiini; 
priee, known to be in mem <A the prke at 
which 5«rh urns are mu-nded i» br, and us- 
ually are, told at retail, 

tsuinp, «<HIbj:, or furnishing to bu pen cu»- 
tomerit, or cimibulfflg tbe tame in any nuniMtr, 
any coupon, advertbintt matter or oth«r writ- 
I en, ^tamtiril or printed matter which brat? a 
iktitlouv r\*uslrrnlet! or luHlt'Jllsliy price Uit 
•orb fountain pent in ekceM of the prlro at 
which such luuntain pen* are intended tu br. 
and UMially arr, xild at rr-f.nl 

SetltnK or offeHng for ulr fountain pent or 
pen poinis upub either of which uraicir ihr 
(brum ami Iritm "14K" or (be word* "fuur- 

Iren karat," or any abbrrvLiuhin nl tlir wonb 
••iuurtreo karat," uttleu sucb points of »u<U 
or on li pen [""11 ir ' m i-li ..• i - i'1. , n 

karat vtM. 





*5> 

w 






■ I)) Mil 









\ HKr'ORT un |irt-miiiiH |in :! i lira, it r 

Jr\ coal hit* been aubmltted tu (he run«re» by 
thr Curnmiaioii. The rirpctrt rrlatet to premium 
prim of anthrsrilr tharrrd hi' tomr minr 
o|KTutflr». and the prtimium price* and s;rc*i 
prout* of anthracite v^•hl}^rwll»;T , * in thr Latu-r 
part of I02i. ami early- In l«24 In mt- 
pUiutiiin of the condition* iliu'luwl ilir rr)" ,rt 
alto dbcusfea the rievtlrttimr nt ol thr allraril 
unthracite comhltuitioh, jtol the Ivu rt oro. trl 1 



{far* BTirraa r# T»i rTiKKaaairav Stithk jM<n«ru«*f«n ftr*tr "r"('«« Swti**'' lt«»<#M* 
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Black Picot Straw with Red Feathers 



"I'm awfully glad you like it, Julie. 
I'm going to wear it home." Mrs. 
Hubert Brown tilted the brim of her 
new luil imperceptibly to the t'iiihi 
and nodded approval at the mirror" * 
reflection. "Tm liir! will send mil the 
old one. Shall we go?" 

Meantime at the wrapping desk 
whither the saleswoman had brought 
the old hat, the charge authorization 
had been completed via Ihc P*A«X 
in leas time than it lakes to tell. 

William I-ilenc'd Sons Co., Boston, 
never keep customers waiting even 
over such important matlcr* as credit. 

The moment the purchase is nude the 
clerk steps hi a eonvenieni wrapping 
desk, where a P*A-X telephone is 
installed, ity dialling a number the 
wrapper connects herself directly vs ilh 



the credit scclion handling the letter 
of the alphabet under which the 
charge occurs. The credit operator 
noU-s ihe name and address, consults 
the rotary index m her vide -and if the 
account is correct replies "O. K.", 
giving at the same time an identifying 
number as proof of uuilinri/ntioii. 

Keen should Ihe customer he wilhin 
earshot there is nn cause for embar- 
rassment at the mere statement of 
her name and address. No explana- 
tions—no delii)s. The I"- \-\ gives 
the right crmnL-L-iEon in 3 seconds time. 

ilk Credii Cheeking System is but 
one of the many Automatic lilecirie 
Services of iIk I*- \-\ that save time, 
money and good-will. Nearly 2J9K 
organizations in every field of busi- 
ness depend on the F-A-X For all 
their ink r-cmiiimjmv.ition uceuki 



AnflloHjaSBe Electric Carapany 



ffm a#» «/fcwii.c«ir:jw), n j ... n„ K t o*™.- s-. w ■ 

RifnMHMlm ht *lt irfifltliMl eIu«- /■ Citwijt* NdiiLmiu Itfact 
iMmiWnil AmiiiuiK Telephiini Co., Swful^ liuau, Norfolk ' 
Anionic. c TvirtrkuMi. tM* Mtmita Chan 



, :■ r .,, i 1 



j ( .IrwUihil. {ti. . i ■ , , . 1 1 .. !i 
Sl.,M«ulr«.l. r.O. .4*r—J— 

4mm 




PRIVATE AUTOMATIC EXCHANGE 



^"*™J»*fc J^ePWfc Company h the miginatur of P A X unci h the- unit .wjffiriij.jrinn. 
tit ihr t niled Sutu* immu/iK truing interior f Acphtm l- 4-iiui>mmt uiulrr ihit trade* 
"Hit. MM . j,„ , J1JV lir j„., tlHI1 f lllnv |, tih>uJiii^% uiiaufJtorfreJ. 




Tfo P-J-X it « frituir 
nb/iHtJ/K trJtfAittu fjr- 
i/tangf bm/l tf tin i*mr 
£/re-u^rr fift «/ Auto* 
m.tiu (tltptumt rfuifmrit 
hfing ir tviJtfy aJtpfiJ 
for tily ttrviti. Br/iJn 
ttt fnJamtlal utr f'crin* 
trriiirtf(rfi»HT t tiUf'-A-X 
•mlnJej anJ n-cJiaittti 
rn r wvim ai vnJt e n II, 
amjfrrtmt^mttMivi 'i fri- 
m'tf, *t*"~rtmrr alarm, 
etc. Umtrtt all /■onmrjn. 
suntirutiun netdu 




-Uv» «*i»ir.j 1 1- Ar't.m<iK IU.n-||ic l"n»Mm ftw "oilUm Hufuri. 



X A T I O N 1 S B I S t X ESS 



Se pUaabe r, 1^25 



Irving Bank-Columbia 
Trust Company 

New York 
Statement of Condition, June 30 t 1925 



Resources 

Cash in Vault and with Federul Reserve Bank 



lur Ii.mkx 



$49,9 1 6,142.05 
81^92,103.82 



72,170,752.94 
25,861,778.30 

3^755^597-76 
39,415,878.26 
40,648,122.61 
58,629,350.25 
4,617,882.55 



ExcKajigea for Clearing House and due from or! 
Gftll Loans, Commercial Paper and Loons eligible for 

Re-discnunt with Federal Reserve Bank 
United States Obligations . 

Short Term Securities . . 
Loans due on demand and within jo days . 
Li tans due 30 to 90 days 
Loans due 90 to 180 days . . 
Loans due after 1 So days 

CustunuTs" Liability for Acceptance* (anticipated Ji ,679,313.25) 21,528,685.74 
New York City Mortgages and Other Investments . . 6,474,090.62 

Bank Buildings .... 986,694.88 

^438,501,07^.78 

Liabilities 

• . . >34 s />99>7 2 8.63 

33,279>ti±.j? 

Acceptances (including Acceptances to Create I Mlar Exchange) 23,207,998.99 

JJiRcount Collected but not Earned 843,015.78 

Reserve for Taxes, Interest, etc 1,489,059.36 

Dividend payable July i, 1925 612,500.00 

Capital Stock 17,500,000.00 

Surplus and L'ndivided Profits ....... 12,869,664.65 

$438,501,079.78 



Deposits . . 
Official Checks 



No Trade Assoc int ion 
Wat Ever Successful 
Without A Competent 
Executive 



Am 



urWiitf at* 


















•cerrtanr. " 

bra m m ■ m 




i cnrnxiKiriv ram 
MRU liMKUlu In 



tkxn prduK* mailt, n erepiukufwl. 
reprrlrteed in mnnitnp !*«, 

Addrea* 13. Natien'> Bu»m*ii 

0. ., h n -1..-, D. C. 



Experienced Agricultural Grad- 
uate would ainsidtT managetrr-ii- 
of. or scientific assistant on farm 
or estate. 
Lock Box 72, Petersburg. 111. 




U<.iu<li|Jfut — ooily |l JjQ. 

Jjfil L td Miftift f .^ tiig fro/nit 

M. n. COLYTf LABORATORIES 

| . t I > [ I Ilkl 

sas w. w«,hioij«»nivd. CK 



rHorti to dissolve tt. Steps are indicated which 
v.iiuliJ apparently lend lit restore the Industry 
to a normal tomprlil i\t Intuit, a* well M <«»n- 
itrurtrve menjum which noulrl j.iI in prevent- 
tnp ii recurrence ul bieli premium price*. 

Mimeograph copies of th* luminary oi thr 
report arc uvw obtainable from the CtirtimwfJnu, 
and the lumfiluie primed rejmtt iliuuld be 
available by the end oi September 




TRACING under False colors a implied m 
. crmrirei against a Huhimun' paint mriHini 
tinn The rsirporulion slipulntrit with Ihe 
Communion in an Arreed Blalrmrnl nf facto 
wlihuut the inlrnduetlm i oi testimony ur the 
presentation uf arpirr+cnl, Ul) I prohibitory 
I order hai been uaued by the CammlatEon. 

Paint products were marketed by the OOtpoira 
tfew, the CoTnmfMion any*, under the iollowiii*: 
dtttKflatlfln*: "Cantfthrneril Paint," "Amy 
BuiMlnit Paint." and ••Reeulaiion Building Pain I " 
The Limlonmenl paint's blind a.ko contained a 
shield or rrtiit a{ anus similar In appearance tn 
the leal of ihr Vnlted Slates Govt'rnnwnl. at- 
cnidirm li> the i'lndin^, whli'h SUatr that the 
tube linn created Lbe erronwu* imnrcMlon that 
the paint »a* war turplua matrriitl and matju- 
farturefl In COUfOHUlty with x»vernmrm »perin- 
falions. 

The Cumtnlsflan further f«und, it reiinriK, thai 

i!n : n'.i'ii I'l'l BM^MH pUlo* OUI DIM fcj !*3' 

I urpAirutioJi i[id mil toiHiLin the lull quanlilir* 
mdirnted, ant] beeauw of that practice, pur- 
chjuers werr led In believe thai they were buy- 
ing lull callon and one-half gallon ejUantit' 
when in |*ct they were not. 

Ttat order requires thai the corporation d 
continue — 

Using the wurd "Army" or words ot symbol* 
oi similar Import, or any word or woTtfe or 
symbol or drvicr denoting tn iri'ln iitiniq n 
paint la manufactured by or fur the United 
Siutct Governmenl. on labeU. in ftdvertiwnii 
multer or nthrrwi^. to dCMilnnle paint offered 
for wlr or sold by the respunrienl which i» 
not tuanufacturtd by or Tor the United Slate* 
Covcrmxicat. 

Offering for ule or wllinc pulnl In cant or 
com ui tier* of rrcoicmied ktandnrd ihtej of c 
RtStoL and one-hall lealloa, which aaid earn 
, i r.i u:vr-. n, n i,nri 1^..- than nno eallnn nn 
one-half KBllon, retpedive ly, oi paint rontrn: 
Unlesa the said cans or inintairwra arr dea/l' 
marked or lahrkd in denote the quantity 

Mi:, iinr LVillnti 'M inn imll .■ . i '. : ■ : ..I \f.n 
eantained therein 

PAINT ttdvertbird to contain "pure whit 
lead" and "linseed nit" lurried out to In 
rlude .-all ium carbonate and diHtillntes <il prtr: 
Irum. the t'omminsinn say* in rr|,firttiiie 
bBiwnre nf a prnhibitnry nrder wtaiatt a tThlM 
company, which srtlt and distribute} pain 
umirr the hranit tntnes of "Munuttrnm ,< a 
"Fimltteaa." 

In It; investkatlon of the cose, the Cocam' 
<ion found, it my*. Thar the company'* adv 
liietnenLi und catiilopure rjuTird statrmentj t 
thr effect that it* "MnnuKram' 1 arwl "Fa< 
painu arr composed nf the pur«t and mus 
durable mnleriaU, that *uch tn&leriab eon 
wlely nf pure white lead, purr otitic of 
nure Unaced oil. Inrprniinc and Japan dryer 
Tho*e reprr*rfnlat[itn», the rommlssinn tofilrnd*. 
ttt not true beruuse it fnund, it «ar>. that thr 
naEnti wild nmier the brand* named BOOlwH 
litre ijuantllics of raltiuni earl-Hinalr, t nmmonlV 
Lnown and referred to u * l wliitfaiK, ,< and al*° 
ii.-'.ill.iti > «.f ik truirum— insmllmln uned In 
of wblte lean! and Urnrnt nil, ihr ComtjitofiW 
tay* 

By Ihr term* of the order betted in thi* cx*- 
the rtrmpafiy m prohibited— 

From rnaknic. putitt?hitie or circutaline. 
raufing in be matle. puMithrd rrr iirculaled. 



il '»rn witiii t» lAr tin* tS.tHHtrt flrum mwiim ,V*tw"'r UttlirH 
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JASON ROGERS 
tells the story 



"The Chronicle is the San Francisco 
newspaper in rhe same sense that the 
Times is the newspaper of New York," 
says Jason Rogers, publisher of "Adver- 
tiser's Weekly," a trade paper devoted 
tn an analysis of the most paying way ui 
buy advertising space. 

" 'With The Chronicle, as _ v 
wirh the New York Times/' 
he explains;, "it is not so much 
a question of how large A per- 
centage of people buy it as 
the make-up of the per- 
centage that regularly buy it 
and read it and thoroughly 
trust it. 

"Kverybody acknowledges 
that rhe class nt' people in New 
York who read the New York 
Times gives it a preponderant 
responsiveness and influence. 
The position of The Chronicle 
in San Francisco is similar. . . 



h :., ill.' Iiuusdi"],! guide to the worth while 
people of San Francisco." 

In analyzing the rich market covered by 
The Chronicle, Rogers points out that "San 
Fraactsco stands fifth among all United 
States cities tn bank clearings and bank re- 
sources. She is rich and prosperous. Her 
people arc more like New 
Yorkers than those in any 
other Western cirv. 




"Only two of the larger 
cities in the country out-rank 
San Francisco in the pcrent- 
age of her people who earn 
enough money to file personal 
income tax returns." 

"The Chronicle is the 
great outstanding newspaper 
of San Francisco," concludes 
the article, "and is the 
key to one of the richest 
and most responsive market 
zones in the country." 



This analysis bv the noted advertising specialist serves to emphasize the point rhnt 
advertising in The Chronicle is advertising to potential consumers! 

Right merchandising sells easily to the person whn has the money tti buy — but not at 
ail to the person who has not the money — regardless of how eager he or she may 
be to purchase! 

Advertise to people of more- than -average buying power in The 



4san jFi'.unrisro 



ll'kf* writimi U S*» fii'i'iia CiHiiai flrtt w*«N»i» Smitn't Pmthun 



NATION'S B V S I N K S S 



September, I *)2? 



ATji 




!_ 



what a inhale of a 
difference just a 
few cents make 



"How To Raise 
Capital' 



If na h»r» « brrcHui*. i 




Stcct filing Cabinets 

art? good.-vVrygood 



1 



Brancb Ston*i — Cincinnati, Detroit. 
New York, Philadelphia, Wji ihi n u Ion . 
Oiicmgo, Hnttnn, Clrvrlann. 

Authorized D«>1irr> Everywhere 



198,000 

bu»me*!t executive* tfke yourself 
are rending rhlf numberof 
NATION'S BUSINESS. 
Its**- yim something to aril to thla 

audience? 

Let our advert I aittft depart mvut 
fumi (h >«u fiu'm and figure*. 

Nations Business 

Wsi*ltlrt<ttur» 



■ -. 1 


THE NATIONAL CALENDAR 

F'rr.-.'i.nl D.JI? [>„•.- 




■ 


A, J. KtPADS, (J Park Row, If *w York 



Mailing Lists 

Will rutin vnu fnrr*:»*» »*Tp» 

■m, lull i i fl 




ti> ituraftj of MHnjjiOW advwtisemKntt, drtu- 
Lkrm |LJirnph1r1>, cilia kmucs, labels, or by any 
other mruns ubibotitr, itmement* arid aa- 
settlnn* in ihr rflcrt 

Thai li -| ■ 1 r : . ! ■ nl . "Miinoirrmn" .ir ' ['.inii.t- 

paintn, cr Any other rmiuii dealt in by it, con- 
tain no litUUJfit. water, (.'him day. 
whiting, or calcium carbonate, when frur.h i» 
net true in fact. 

That said ^Monogram" ur "FaultLas" paint*, 
ar any olber paints dull in by r«pondrnl, 
are compoM*!, In whole or in part, of purr 
white lead, pure oxide uf iinr T purr linn-cii 
Oft turpentine and Japan dryer, when web 
is not true in (act. 

Trial respondent b the manufacturer of muJ 
■■Mijn-)iiriiii " ct ■I-'aultkM-" paints, or aoy 
other of ihr [laini i)«-.ilt in bj ii whrn men 
Li not true in fict 




DISMISSALS tmhnfrd cafai against A rlork 
manufacturer, two coat lumpanlcs, a cemrnl 
lecsritlH company, a. tobacco company and t™ 
Jtruupi of tobacco jobbers, ami several voaccriw 
*J:- j Uric In vhip- repair parts and ship chandlery. 
The charges and the ground* for dhtnisaal. as 
frpurted by the Commission, were: 

i'Hinp and mamtarnlnir. »peri[ied resale prirtt 
for clock* was charged ajiuluM a clock monu- 
fsi:tuTinti company of New Vork City An 
ajct cement w*t reached by which the complim! 
w»* diunltaed without prejudice. 

U*e <vf the wnnll "Victory Coal" from the 
trade name of ■ coal-minim company at 
Diiriuoin, Illinois, by a St. LoLth company that 
noid ihr coal, led the public to b«lirve that the 
Li1.1l nu prntluced by a comueLlnic cumpany, the 
CotncoiMion cbanfed. The dbrmJiudd m Accom- 
piinhcd through a ttipulaleii agreement an the 

I .Li I . 

Ci>ml)ininp %i<tck un«l bsmU of rompcllnj h 

pAnie*, with an alleierd terMlency tci crrntc a 
monorxily anil Inaen rtMtipcillJon in thr irmriii 
industry, wa* charged AKainat a ctmcnt acctirir^e) 
Company of Denver, t'ommhsioner* Nuarlit 
and Thompson damnttrd tu the dnmkml, and 
Wfl) file A menjorandum of diTWfrrl 

Tt'ii eirmpLalili* In innnutiiui with atlrtriil 
Axira; or pricM for lobucco prnduru were dfa- 
tnbLwd ttirouBb tin order, which ciplains thiii the 
practice* fnmpUinrd of had crated curly In 
Hie order abo includci port of a letter from 
the tobacco company, which rrsds "Ihey (re- 
ferring to tlie cases) were never Marled Until 
,11' r Ihr , . . company hAd tcMrd all attivllirs, 
|,rnf,<-r ur improper, whirh art (omplulnHl «f." 
In ecplanatioD of the dkmiuuLi, the t'ommiuion 
«*}■• Uinl— 

In vft'w cd the forwlns (acta Aral ennuden- 
llon> the Comint^Um 1* <d the opinion that 
the public Interest wotiW not be strved by u 
lurther pro*ecutlotl of tbe*e complalnta, and 
Thry are therefore dismi*«d -Ailboul jireiudli 
lo iuturc aitinri by the Ctimmmion ihaiild the 
practices complained of, or practice*, sirjtlbr 
tboTeto, be mumrd by itny of tie re-; ) ill 

Several complaints charged, firm* and indivW- 
uab with fivinc und offnine to aivc gratultfel 
and proMiita lo ship employes, without th« 
knowlrrbK ol tfwlr employrr*. by way of in- 
ftuanejna Ihr erttpkiye* lo turn ibeir c niitVoytf*' 



ptfrrha** 






indlery 


to Lhe 1] 

thai ■ 1 1 ■ rr 


1 li r .i 


B iniatll 


At M 


O'jl 




lied in 
!»n i '. 



U'Af» wkinw tm ike aerw aaWetitfyA Urn* mtntim VjIwh"/ 



Ciirbon Supplanted by the Reel Thing 

rjIBBONS Vrrrr ever nc.ui r lo ihr I 
JT\ heart than unuday carbon, and now :m in- 
vention haa been perfected — by Eugene Mitltnn, 
a pnu-nthre fieri— for a lypewrlter attachment 
of a new kind Thi* device will flfirrinutr the 
need fur carbon paper In mikine du plica la. H 
is described by J/unufgriujTri iSVan n\ filled with 
rtbbom to take the plan uf tlie carbon •bectaV 



Si-i)t«iul>er, 1935 



NATION'S B U S I N I S S 



ID] 



HOG ISLAND 

the world's greatest terminal and industrial site 

IS FOR SALE 

by the United States Shipping Board 



Situated directly on the world's ocean 
routes, connected with America's trunk 
line railroads and within easy hauling dis- 
tance of Pennsylvania's coal fields and 
steel mills, Hog Island is offered for sale by 
sealed bids to be opened October 1st, 1925. 



HOG ISLAND is not a de- 
velopment "planned" or 
'projected." lis seven piers. 
huge warehouses, buildings 
and tracks already are there. 
Its giant cranes are waiting for 
toads to carry. Its utilities have 
served a population of thirty 
thousand. 

On the Delaware River, 
within sight of Philadelphia's 
Ciiy Hall, Hog Island's 94a 
acres are located within one of 
the greatest labor centers in 
the country. The site is served 
by two steam railroads, two 
electric lines, two highways 



and has the Delaware River 
Channel running almost two 
miles along the entire front of 
the property. 

At Hog Island are all the 
advantages, natural and man- 
made, that fit it for America's 
f>reat industries. Sealed bids 
for the purchase of Hog Island 
in its entirety will be received 
up to noun of October 1st, 1925 t 
and no award will be made be- 
fore that date. The right is 
reserved to reject any and all 
bids. Send for free booklet. 
"What will be the future in- 
dustry of Hog Island?" 



Will yours he the 
future industry of 
Hog Island? 

For rnanjr kinds od industrial rn- 
inprjtfl*. Hog [eland on>ra on 
id Mil opportunity. Im location, 
hug* rn.tr a, natural and drvalopMl 
in napurtat/on advantage*, aa 
welt at lb* physical ■qirlpcnani 
•lie*dy eonawuctwj, combinr to 

RMk* that lit" antiaoaity daair. 
»hle- Thoaa who choaa thr Hog 
JiLam! liKkilnn w h* th» Ami ti- 
cun baas of ihe famous "bridge 
ti ahipa** had muia than a ship- 
yard in mind. The? foresaw lha 
growth of lb* projact into ■ graal 
ami pannan*nl industrial cental. 
Tbay laid th* firm foundation 
upon which soma jnraal industry 
or enrap oi Industrie* is to build. 
Which will l*> th« 8rii 10 raoo*- 
nfia thii opportunity to pish in 
nnriimlad poatiWUiiaa « frmat 
tarnd nal arid industrial toasa on 
ibe Ai1*nti< Oust? 




Send for thii free hrmkU't 

H eMJLaitia cau.filitr |i* rl kul an re- 

IlnfdlhC I' 11 * IHtdUrUT , and U> inJIr H- 
•llt'aled. WlTjt> Jl will t ojin Ijitorma.- 
I'on to b1-3J<j» a:L[3 life farm pf kN4 Ua 
b« u*#il. ttcpji aae It l^iluy. 



For booklet and information to bidders addrets Sidney Henry, Vice President 

UNITED STATES SHIPPING BOARD 
Emergency Fleet Corporation, Agent 

Washington, D. C. 




UHn anriti«# l a Itrria Si4r«« !«<iirrixc Bums fUtu a^nnwa Vatum'* /liifia/t- 
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DIRECTORS 
BANKERS 
STOCKHOLDERS 



IF YOU Www tfsat in rmprov*- 
1 mrni in rtir nL^cvriwr. or fuuncis! 
inxnaijirmrffrit flf your -DfTipir.y might 
br dr-nfable, let ul ptacr you m much 
Mih i dienrof our> wlio n ikm wait* 
aiblc for cowdcniiffii at PresnJ-n-n, 
Financial Eac-cutive, or G-ltm-j.iI Mmv 
Hw of *. cwitrwiy wfiieh seeks to 

irvrf»i» in rarriirijjj, 10 upbuiid rt 

etauiry, and to [tmitiTHTi its car 
prt«H» pcmtion, 

Tbn man rou cnnlmlffd ihr mano- 
Cnciitfe arid di nr-i-budon of 1256.1500, 
ilWI-Ofl of pfoJuCTt in right dinVrenr 
plaor,L oil of which he •cDr(»nii/ i d 
tmpr-owrd firmnwi and mins-tr-d 

Ychi will Pi-tORniic hirn si brirtjr, 

among aSe rutiofuily 'known younfrr 
rvcunvn- Hi* aasoeiuton vwih *!- 
bkm any (Wipmy ii hkr(y to enhance 
its crrdii ptnidun. 

Fear full partiail-iM in onfidow and 
without ooligiiian. «rid ro arrange so 
btferView if deiired AoJroiprrionftJly 
Junes Albert Wain of Wilr i AH- 
vrmnng Company. 2flO Park Avenue, 
New YoHl 



GERMAN ARMY OFFICERS' 
FIELD GLASSES 

FREE TRIAL 




a 



s p™ $9.85 » fiittT 

HUT TniiwHi Till I * tint pH*. ttw*a# ^llaflifcai 
ir*«h U*u MrrHiuHil if ntrjirtraikri; 

VMlMVIMia Tall** ur »TiilA1l0l 

M«n»lttjT«rrij hr tlRM? |JfWJ{Wi| <af QaTflUfl Wrttrml 

* UnM "* H*mr «m irwlMrt 1 1 urn flaw Uir 



WV kit* w-*Ul it mia 



rti>[ n r ■itirn#i1 iruyatr m 



NkliiutnMiL Jftul II r 

•lufilniif r.i «£r1iitM( 

tJUJtiHIl'.. I In jit- 1 (• i l 

mlr* nf Hiij (rtidrk 

KllTlrtrf'l ■miNif*I> 

6 ■iar«" r»«u trial, 

iilrliit fl)f l» *i nil 

HENDERSON BROTHERS 

Limm* ira/wim »jf /WJ ftotm* I'l jllW-rr 1 
■ 1 E, F<.l*r.l S.rr*l B».l«n, Mat*. 

f , 

IHK r H I f rn-FflN M I 



Hen""ti,r*»#> 

I'lflH wn,| aw 

|,|-Jr t4^|ja*i 
■ .v/Ur n dua 1 

I 



•ilt- 



11 Anair 
' ln«J 1 



Ulri una 




Trade Paper Digest 

Current Comment in the business Press 




'"PHE SUBJE 

1 



•;;.il'lnye rrljliocia f craved 
n in July when Ihr StuwJ- 
Jrrwy inauinuiilctl the N- 



I TTlp'i v.' 




kinccr t 




nnmrral! 





Dm tpoiiivhi 
nrri 03 Co. of 
finur day. 

"Thr cost ni ihc thimre," eiplains Cnmmfrn 
I'imtutr. "b dividcil brtwrcti thx company 
ijni iti tnip-lnyo. hourly Wttj[f» b«THr adviiUiL'tl 
Uitouifb the total rikily wane r>l the employe f* 
teowvrttal rcdiicnl Men In the oil InrikinD' w 
the wbole twir. eveniuatlv tummi/ tn thr * h«m 
bftli*." 

Always 12 hours in thr o4t Iftdurtry sh>-s Timr 
*In thr 66 yeiir* of the oil industry, it has alwny* 
harl n U-ho-ur day. Thr dl!vng« 10 th» S-hour 
it, ,m Mil- l-'-boux day in thr ptixlufinff fielrii 
mran, since work is cantinutiii^ Ihc rmployTneni 
uf ihtvr ihlft^ imirnil u( two ahlfu of men 
Thr hourly rate of pay wu fncrcmcrl timulla 
ncousiy with the reduction of hour*, w thai tbasr 
rra|JoyT5 strho fnrtnefly Kedwl $12 for 12 
hotrn will nxervrr F10 firf S Iwun,* 1 

Two year* a#o, howTvct, poifrti out Ibc Jour- 
ital, •'Jnhn Uaviion Rockrfrllrt, Jr. Jitldrwsln? 
rlhpJ nycf «[ thr Stn.nilard Oil Co nf N«w Jrr 
icy. Hrfkrrci thai the 12 hmir day «'u 'unrto- 
ri rui ur aiw} 4nli-»orja|, hmc; bad IhjbJeksi ' " 

Turnine: to ihc qutstinn of costs. Mfckigan 
Wuno/oi'Im'rT (tad FinnnrW RtitvJ toru'ludn 
that "Vnited Stairs 5iee1 atvi Sunrk.nl Oil rould 
livr titidrr ihr old «yv(rin kinter than any other 
ml they could Dot live under it 
wis economically pruiiiahk or eco- 
htsI la tbrir help Thitt they have 
cnn«drif Ihc thfiir;. nf ihr shorter limits mr«ll< 
truil they have disrovered that at leaal as much 
1 1 r 1 1 1 ■ c . and itwybe *omp morf, ran be abtainrd 
from th« payinii of a h[|rher hnurly nir of 
wa$» for a tborter hour day." 

Bnl c l th if sraxcrQiTum actualty should havf 
roore mutuv to spcod than would |ust rover 
twrr=iitifi. Ihc journal would not And this an 
unmixed ". . th* remit of any inflalion ol 
inrnmr (mm «rr.u-r or ttropcrty'" means **lhaf 
more cmrrniH rKpenrllturc of that income will 
be tnadr by IhiMr who catrJ it. The cyclr of 
treat pTo«jxrlt>- In the Vrtltcd Slates Wtlkh 1» 
now on began with the increase of wa«n to 
axnoutiD; whlrh Were faroicrh/ incomrivaWe. It 
was iuttowrd by Etnrnms huyinc on thr (art nl 
Ihr mcr-rarriers, which, In turn, resulted in l 
qtsaand for run j re 

Gen. Hertz and Gen. Motors 

Open Drive in New Fields 

jO'EXERAL MOTORS haa ociiuired. control oi 
VJI" the Yrlio* Cab MontifacturirUC lfitrrf*t> 
'thrrchv crratiiK, 1 ' arrordinit to AntomoM* 
Tofici, "a nrw rornnurcinl vehicle unit U'hkh in 
acojaj iHititi'tanrc* all others in thr field." It wilt 
havr annual rapacity of about twrnty ll:on 
sand niolor vehidus lt» hnportaiwr, however, 
rrrti in its unique aiiualioa tn th* market, rather 
more than in mm produrtivr ability. Thr 
rempocitlon of the iww rnlerrime and thr tran'- 
ai _ tlons kod:rET up to it constitute a remarkably 
rriroit piece of financial rnirjnr*riiur., in which. Its 
basMaal cnimtimtatori wrrr not alow lo drficovrt. 
rath of the major parties lo the transaction 
virtually irot nirnrthlrte for nothing" 

The new Yellow Truck k Coorh Manufoc- 
luHnr Co. "i> to be a ^JtfXXJXO forpOrutio/i 
'omliminp the preMTit Yellow Cab Malrafnrlur- 
lat Co and its subsidiaries with thr G, M C 
1 ,Jt t>l the tlerwral Motor* Corporation. 
This combination fives it the harking of General 
Motors, with nil that that Imnllra, plus (he aa- 
rnml rrarkrt ol t hr Ye!!ow fall ntKrBtin>t froup. 
Thetrin lint the hieh strnlefy nl thr consolirla- 
tbtin, whkh revolve* around ilw unusual erpeft- 
ence and trnifi of John fl*rfi " 

The atronjrrat jihaw of Ihii arraniwrvent. *c- 



■ urdiju; tu thr wimv jriituil, i|i-tvh.|K'd svilli Hi. 
nrj.'ittinj? up nt Ihe Hrrlr Ititerm* AlotUt lltrlr 
nniuraj lines of clravufcc. The operAiInK etoiiji, 
iricludlnt the tAiicab Lunlnrw wuh ail Its rami- 
licatUins and the Ontnlbu* Co. of America, which 

i rul i Ik 1'iftk. Vtresue Coa h i <■ . Chii uc» 

Coark Co,, and the St. Ltiuat bus syurrn, remains 

■!i-r :■•■[ I epnrutc I ill under tbi ulOM rii:i:i.:'i 

mrnt. Hertl is chairmAn and John A Kilrlui- 
[irnident of eui.ii group, tlius the sale* ul all 
the cabi and busses that the* experienced, opera- 
tors and ptDmotrrs oi o|)cruUuris catl develop are 
aanrred of a twckloi: for the manufacturtna 
roneern." 

Hrttt ha> for lobar bad hi* eye nn I hi* irtiLk 
held, and has "made a good bd)pnnina; with the 
Yrlluw Cab delivery. To pul this end ul thc 
huaincss nn a btrgely productive basis involved a 
cirvelnpinrat protfrani or rtWtfjmiitdr, and, indk 
dentally, the Keenest Uiml <if Liirtijit'tlttort, Con- 
sequently Ihe G, M, C. truck feature oi U*e new 
.irranprmrnt permltt. Hie rrratinn of ■ censoh- 
dnted fine of trucks coverinn every pwifiible re- 
quirctncDt of the aiarkec" 

The remarkable fnaturr of Ihe amalitunialiuii 
panceSB is "Ihc tiiiiHy with which the various 
rti:hanE( value* were rrjuatcd. Oncral Motors 
purrruserl control of thr eomolirljted proper! It* 
fur rnushly unr-third caih ami two-thirds in 
mjnuiai.mrinr assets. Yi'lluw t'uh rrhnc|ui -ImJ 
voiinc power, bat nttiocd the ucneral mmuuit- 
mmt of the busfnCH, tubiex't to a rainortty ol 
dirct-lon, thereby seeurint; $?.1HA/i90 in (unda, a 
shari' in trtiitrai Motor* resource* and arfminht- 
irntive rapodty and ftnally a scone truck-mono- 
faotudna; liutinej* " 

The romantk atory of the row of John Herti, 
orisindtor and owner ni the Velluw Cab. Mtte 
lined la a recent iisiuc ol AfUemKtivt tiutwiriri. 
w»s told at lenetli In Xirtris'a Busturcss In 
} :iii u j.rv La I 

The Nation's Coal Hole Goes 
Normally From Bad to Worse 

\TOBODY know* just why thin«* In thr roof 
Irusfneas should be chroiin ulh. M tUH Air jny 

of the dew-tort curinst Ihr case. "The n«rttifl - 

dilion nl the trade Mrmn to be barl for a tins 
and then worse," lays Stephen Bell In t'omrarece 
and Finnixr. holdintc the Mate ol bltnminous to 
he evvn wnrse than that of aillbhiMIe .lllhDIie'i 
ullrortnl h ■ ■ j - > i r - ' , i' • 

"Tlie JidcsoDviflc Wane Aitrccmont whkh the 
miners forced upon the operator* has been a ti- - 
rible h'ow to union mining nod ihrattciu to rul i 
Ihe uninns and their pretensions of beltrrlnff tlw 
irniu urial condition of their tncmbeni. in i*<t, 
Ihe Iruruli-nt attitude nf thr uniun leaders in 
the ihorourrhlv orjranirrtl anthmclte firJd fc* seen 
to be a rears of their 'triurfii>luint dVfcjit' in the 

i-iiiiiiiii i W Id. They are ctiitated in a ties- 

(<r rate attempt 10 fa it their pre*lUre 

"There a simply no market to nb&orh Ihe 
mountains of hlturnmous uaal thai can be pro- 
duced, and the rlrnwnd probably can he fillrd 
by the mine* that an operating on loml nod 
nonunion wrier itcaka. , , . Even tin- Itniihi -- 
hood of I.rxnmntire Enjclneeri found it Impo-- 
1 1 1 1 < to work their mines under the Jjncksonvll'e 
scale." 

Solution of the puzzle, conclude* Mr Hell, "h 
net likely to lie Inund nhllr mrm tiny own and 
i nntrol thr earth and the I u lines* tbrrrof al thelt 
pae aj t te a " 

"The coal i oil miry." aaty* iYo«w'«rtatffKjr, 
OotiJrr, "i». wltbuul doubt, the moal oyitrdr 
vrkfjied of all Industries. Under full prodiulK'" 
il,i mill industry run produce Iwo lona for every 
mir Inn t:r:-dfi( Thii oi I'rdp'.'rlopniienl is net! 

saury taKUMe of thr seasonal charurter nl ihe ln- 

i!«.-n. I ill- ■ 11 ill lull ill 'ii Iriiih'l. H'.i! •'■ 



•J'*ni arltinw it fast** Aunt Wairs aarf Resnctsna BtiiTrirn fiftu m**iUn Nmlfau'i fliuiiifji 
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STANDARD TRUCK BODIES 



Fcmj One Ton Truck Chaisia with Slamtard 
Foni Slake Body nod all atccl closed rub- Sub- 
stantial construction, ampte tWHMOR t-piCT- RdL-lir, 
may be removed to provide a flat platform. 




Quality, volume, and standardization — funda- 
mentals which have brought success in Ford 
manufacture — are carried out in the production 
of Ford truck bodies. 

These bodies are scientifically designed and well 
constructed They offer the maximum carrying 
space consistent with one ton trucks. The trucks, 
equipped with standard bodies, may be purchased 
as complete units, or the bodies may be bought 
separately to replace other bodies in service that 
are inadequate. 

Sold by Authorise J Ford Dealer* 

A H f'lm t. p. * Drtrmtl 

— f\h o«troit W; 

Transportation and Service Combined 
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X A T ION'S BL'SIN E > > 



Suptcti liter, 192 



Small Drop 

Forgings 

Forged And Trimmed 
Only or Machined 
Complete 

Modern Heat Treating 
Facilities Kar All 
Grades, of Steel 



Also 



Carnage Bolts 
Machine Bolts 
Ue Bolts 
Cold Punched 

But* 
Hat Pressed NuU 
Wrought Washers 



tlrnlT BalLi 

Eagle Carriage 

Bolts 
Plow BoHs 
Step Bolts 
Sin ill Rivets 
TumbtuJdes 



The 

Columbus Bolt Works Co. 

Columbus, Ohio 
QUAUTY SERVICE 



Sound Judgment 

Progec wive busincM 
when planning a new huild- 
nig, do not demand fireproof 
construction merely because 
the Uw may recnaro it. They 
insist upon it because sound 
judgment eo dictates. 

Dahbtrofl) metal doors, 
elevator inclosum;. and office 
partitions are budt of the 
finest materials, beautifully 
brushed, and will last in- 
definitely. 

They are Fireproof. 

DAHLSTRGM 
METALLIC DOOR CO. 
JAMESTOWN. N. Y. 
KSW V£*1C CHICAGO DBTT 



r.it^i 





in I his Dvcrdcvetopntetct that lias nearly tank- 
rupted the industry since Lhrr adoption at the 
.inviiv Aarrfnienf. In Minnis, .15,01X1 of 
the 90,000 miners arc u.ncmplnvi:l. ibe irminn'".?.: 
wwkine an average of two days a week. In- 
dians lias flS.QM miner*, -5.0CO of whom ate 
Idle, the JO.CO0 wn.-kinr. aji dvrrwf el ■one tlay 
a week. This condition is tdculMal with Uttf m' 
central Pennsylvania, while in Ohio only one of 
every three miners k ilile lo find one and Omv 
half days' work eirh week To the knowledge 
ad ttie writer only one tarpc operating Lrmi|ia::i 
nude nvxirv t.i-t war. That tins thr Pittsburgh. 
r*«al Company, bow operating ks» than half of 
their mines, of which they have mure than 100.'' 
From the battle at Atlantic City, where minrr? 
and owners are supposedly locking ham*. Time 
reports' "The operator* charged Ibat the minrrs 
wan rtstriiiins output in certain districts The 
miners denied this and chanted that Hie npeia- 
tnrt had increased coat* by |ia>"inn t\i i r 
salaries to their ciffiriak. The operators retorted 
thai the cost of the pay of officials timr lu lei* 
than cine cent a ton, but that the wage* of 
miner* rnme to $4.n0 a ton, The miners sue- 
jretted that the operators join, them In petition- 
ing the Interstate Commerce CortuniSiitJtl to re- 
duce freight rales on coat, any reduction lo be 
divided 50-?0 between lower prices to eonuimar* 
-mil crrater wanes to miners. The railroads of 
Ihe cast promptly objntted thrmiah Iheir 'public 
iclaMJonV officials." 

What tha Xineii Want 

Thr rninm demand JO per cent more pay for 
contract miners and a dollar a day more tor day 
men; 121 a two-year rontrnrt; \i\ rnUertiffll of 
union dues [mm miners' pay l,i the n:n ■ 1 1 ■ i r - 
(the cheek-of). 

The operators counter with a claim far re- 
duction in tabor costs, 

Thr ,Y«i*cit tm in the truculent altitude? »»■ 
turner] by both lides merely a pantomime, is 
"Ihe operators have m» real hope of reducing 
wags— an holiest, whole-hearted walkout Would 
meet any such attempt. The union probably has 
no idea that it can raise them." A serious strike 
is not In be expected, but "by ih? .i'm ! : hi .illy 
ejpcnoive expedient of a summer at Atlantic City 
this particular labor atrujuile will S* ■*4»M alter 
the manner of diplomats and polltielaiH." 

The threat of a strike i* nut the sole danger, 
however. Cuwunrrriii? r> Fmanzhit Chrwnnit cm- 
phasiees the importiLDCE of the report of the 
Caotagical Stm-cy on coal *tor,k»: "The rndui-tr>' 
ui J whole will taliif the Uwis thrnit s'alrnli-, 
Lnifwinf Ibe sine o< the Jnli Ihe unlcin leader 
alrrudy has on hil hands in West Virginia and 
confident that the Cover anient would cjerfckly 
tttp u» in I In f-,rni of ilumirTOtis lic-np at Ihe 
Rrah.-jtinii i.f Ihr till nt ill the -hriiil^- 

■jje in resm-e rual ttacks . . . may be a diffcreni 

UQty-' 

Wa^ea in Anihrscite 

AfiAufarlarm ,Veui summarizes nt some Inu-ili 
the findinss of the Natinnul IndutlrUI Conference 
Board's reeent survey of anthraellr wastry: 
"Artraar hnuriy eamlttss nl worker* In the 
anthracite mines, actordtiut to the Con/erettrc 
Hoards analysts, from Juiw, 1Q14. until Dncin- 
her. I r »2*, rose 192 per cent while hourly wage* 
in 15 bask raanufnrluririx; industries durlne the 

same period increased only 120 per cent, hourly 
eamioEs of workers on fTUas I raJIruarls 111 pjar 
cent, thaw of workers In UkiminaUnE.jsai piatlt] 
II iier tent, and in rleftrie power, l?l per cent 

"Average daily earninc or cur ni ruts per 
■iiart" of contract miners do nnt show as lanre 
nn incrraae for the ten-years' period since pre- 
war days, oninn tit thf shortened worklras da> 
H'lwmrr, contrsct miners, who in June, K'la, 
drew an avrrairr of $.\.4» per day, when the 
day avrriiri'il nine hnur,, in fiercmher. lilt, 
were drawing an average of $9.11 for a day 
averagirnt *4 hours, rcprrscntitm a rain of JW 
per cent In earning* per start. Averacc earn- 
ing* ptt start from December, 197J, ic Derr.rm- 
hrr, 10 34. iiirrpswl fmm $0,0* to *».lt. n 

The more ini]i<iTt 4 nt questiOB of "real wills'' 
fa aJ»weied v fn|l0U'> 

-Increase in 'real' earning* of anthracite 




Sufe Ileal ior Vour Gurauc 

.Scirt's on AutamabU* (Jftkcvp 

—Saw* thr. w wrt sau o*> row ear that oaisuu 
term <unina it <uht 

— Savw tk» rnh of rn»l>-ihift hwuinu tfwCtwIu. 
A WAS(!U Jtfady.L^SnE-TJp. OiuJ-Unrei nit 
liemtir irltk nuUiinr* foe one wp t>» Ian-car 
c^jd^m. it an onmoni*. 

Si If-Refttiliiiinft Ikmter 
And System All -Hull t 

V'" 1 ! i'i - " ■ n -inly i. !ii^!< qaal aoaa ^ "j" -i 



Wrfi* f«r \<m' tpw Trfref 

TV rice todar hit utahi 
ask tM for a tiriea ta .. 
chtw atailc in all bIki nt ny.liu:ed nrien 



, stttcrfgamaejuvl 
his moiiib « ASt'n 



W. A. StmuiT Mfcj. Co., Im. 

UO I .iM-w-fHid KtnrUin Syrncuiw!, N. ¥. 



Pieiuar ddk 
jwI tlrivr m 
( n m I (i r l *II 



Or J ni fa* 
far PisMtl 
Urliery frop 

SlfldL 




PATENTS 

THADEMARKa • DOtCNS 
FOXfiON PATENTS 

Munn" &. Co. 



PATENT ATTORNEYS 



6CJ Waohvtstth tWlldlaa. Nn.' TV* Lit) 
; !i bxiriK AiiJdiun Bhft . tTjuimtHp, P. C 
1 1 t Tourer Mw|l4irif . Ciatm. Ut 

311 Van Nan Dutlifin/i, LtAm'J", C*l 

i jaa'fn/irnjoiiiria I'jliwlnmi't uJiMn'i' 
• i Re/iaMt. 



■rrtUif U' Ut rrb-Tf •Jivturii fWtit mj-flrtiMi .V«ri»n'l Ifll" I'll 
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worker*, that is of wsijrjej in terms at purcha*, 
ln(i power, owing to the general increase in the 
K)*t ot living, 1> Mimcuhal less, of (nam, tbn.ii 
the increase In mortey, or uct'jnl wiucci. Aver. 
a«e TpjiI' hourly earnings of ill anthracite mine 
"iifl.ii- provided they spend their mangy In 
the same manner uh they did in I9i4, show mi 
Incraue of 76 pet cent over this* <if pre-war 
d*Vs,. « attains! an Increase of 4$ per tent hi 
'real' hourly earrtlojB of railroad worker* and 
a iS per cent increase In 'real' hourly eamlriei 
of yrace -earner* In manufacturing bdinvtrio. 
"Rest' wrvfrw* per day, or Mart, of contrail 
miner* wrrr 511 per crinl hipher in December. 
Itt*, than tit June, 1014." 

Tkr Uletttty fJfjed, looting over the news- 
papers itlcttoi tame comment-i mdicnlivr of 
pepttlat lit-llne ■ 

The &m !'*"■* £wm'H P«* remark* wearily 
that "the perennial anthracite quarrel » on " 

The A'euf York H'nrfif: "WhalrVcf they a*rer 

... l'. i * i hp public, will pay tar Hi It they 
move 1he wane xalr up or «l«wn, ■■i t: 
alone, we shall pay fur that; If they wnW|j!e a 
while before they wee, we shall pay for lhat; 
and if thry fail to agree and have a *tnkr, M 
shnll pay for that." 

The miners aaert the price ifirenl is ton Rreill 
and roes to the operator".' salaries., am! thr- 
ill-am rutJ Titxti-DisptiUh admits "It lias Ionic 
been the motto of con! operators to met all they 
KQUkl while the Betting was (tmid " 

The PhiUuMf>kia Public Lriirt auspeut* tluU 
"both Ih* operators and the miner* «o through 
this performs nee every two years becauke It 
allow* the mine owners In boost prices and the 
workers to maintain or iorruu>c their w»*e 

*Yfi*Mrf* I nit naux the inaujruration by the 
National Coat AyMiriutlorA o! a coal-data bureau 
"for the mllei-llon And dissemination of lead* 
information with the- cooperation of local uasu- 
eiatlotnj, burcaust and individual members." 



LYON STEEL SHELVING 
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Insurance Agents on Anxious 
Sent W;inhing Chrysler Move 

'T 1 HE Chrysler Motor Corporation'! new in- 
1 -u ranee trhtnu" I* cauiing trulle a Hotter. 
Insurance ornanhrations and competftor motor 
companies both arc npwt Hut "Mir I ul In tiiuit 
b* protected from eiceaalve rate*," Mr. Chrysler 
say i, at reported by Auwtnotivt lmtwtri*t 
h Keca utitMtftiH iMnnnllahn that ears h* pinerd 
in the hands of ihr ultimate users at the wwent 
possible prirc. Why, then, shouldn't wc be 
e<IUfllty dillvi-Jit in savins: the pvuehttref nm- 
tbioa; w« can? 

"We believe linancinj* charc-es and insurance 
rales haw been Ion binb. and so we tlrtermiiirtl 
to redure firuinrin[? charges and to market our 
cur* fully covered by fire and theft tmurance. 
lief ore reaching ibb dedstoa wc nUafkct our- 
»dve» of the abnolutr k-cul m»J crononk MOOat- 
naa of our plana" 

The /nmrjii/r Fitiil rpioin Jama A. Hvlva. 
•Uperintcodcnt of insurance for the State of New 
Vnrk, as explaining the matter thns: "ft has 
Itfr:-. hniuehl !■> the allvntlrja of this dcruirlment 
that the Chrysler Motor Corporation through ItA 
Wbdidiary, the Chryiler Sales (*orporaiion, has 
entered Into a conlrai.t with the Palmetto Vitr 
Insurance Company of Sumter, S, C.. for the 
'nmtihinR of fire awl thcfl innuratwe on Chry»ler 
uutiimuhilr ill'[n-u>ed of througli (be salci llj(cnts 
J* the Chryiler Corporation throughout the 
1 tUterl States. 

"In ^inflection with FUch contract another ton- 
Itact has been entered into with the Comsuf- 
cial Credit L'omiiany ul Baltimore, a ttnandnit 

t'TiHir.m.in arhkl i bAci t*d lo tl m m < i u- 

■nterest In ran sold on the inntallrarnt plan and . 
wed by the f'altnetto. 

"The eilect of these several ronintcta anil thotr 
fpoae Ift to permit the disposal of Chrysler 
tanwhiln by ft* sellinir agrntt at a furrl prire 
t upon Ihr kind of rar sold, the priic 
atkally Include fire and thi'lt Imuranie 
\rar without ipefiflc mrnlfan of the 
laUrancc whkh L» at a rUl rale lhrour>. 
the liniied States, irrespective of ipecial t*r- 
ntuffcil baranls and without the appointment by 





Adaptable Storage 
is necessary here 

Railroads must have on hand tupplte* 
iltar ranye from headlight lenses and 
lantern globes to paints and castings. In 
tl^i^ ntodt-1 raiiro.iii ^.tort rnonl there lire. 
1 74 racks of Lyon Steel Shelving, ju.*,! a 
tew of which appear in this picture. 

Thus, in one installation, there are 
answered many ston^c problems. Your 
netd* may not b« to varied but, some- 
where between fra^k- glajntandtinwieldy 
cart iron, the storing of your raw ma- 
teriala or finished stock probably pre- 
sent* a very definite problem. 

I fu n consider Lyon Steel Shelving. No- 
tice first jit adaptability. The shelve* and 
dividers, evident in theftinglc unit show n. 
are quickly and easily adjuited. The in- 
stallation can be expanded at w ill. 

Features of design, exclusive to Lyon, 
make this the strongest, most rigid stand- 
ard shelving made. Il is easy to erect or 
to take apart, l'aru arc standard, inter- 
changeable, always available. 

Use Lyon units with a Lyon plan for 
vour tool, stock or storeroom. Iinjov 
Lyon Engineering Co-operatioo. Write 
us about your requirements. 




Lyon 
&i%iiteerittg Service 

I.ltin Tntlnrmim h«lp tmi 
lavuui >.mf Kinkcinnnlrvwin, 
|4in thm imniininir oi iIie 
Mliila, and rimral — Iht 
urini form- Ihclr eeeoin. 
mtnJiTU.ni ki t.i ih* «s|U(r- 
MyHU VMt dtcd — WtUMMlt C.W 
IO yiMl ok olstitfillliui to huv, 

Vt'l h ,ua Ui r*. t .til l n lllo It. i .. h 
naarval ruu and hi rr m dHlAite 
|in n Inr rent |rfnvni aod futitrt 
tinc*a* nnnlt. 



For £very Storage 'Rfced 



Lyon Metallic Manufacnuing Gompany 

Aurora •** 1 11 i no is 

TtOVTON 101 TVvotuhlnSf. SOdUTMTrR «l StvniJ, Amu* ClflCAOO IMLOUoH, 
CLtVElANt> WHfiBp n ta e fc WOLADKLPH1A ] U9 FHheftSt. PETItOIT IMlHW.Anft, 
PTTrSBUatill *JTSmilWMd*i 1 , LOSANOrXB JJ?S.AnJ««.n.5«. NBWYaitK )4:MwlwaA>a. 

f-AH HtANCISCO We iititun Bldff. 
AKdUri,-cJ A t w fn Othn fVJw.M Cui„ 



IVkl. mrrb;^ tl, l.TQ* MfXaUBS *lx»tr«TV*IJr<; Cn«1F'*1 Of" "irnij** '.«fMi«'e Bmomw 
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The Mayflower 




Washington b 
| J ,il jii.il New Hotel 



Home of Leaden in 
Statecraft. Diplomacy, 
Finance and Industry 



&jflitw« and proftMinria! men v/iH 
hnd here the acme of luxury and 
cum fort, at ratej no higher than at 
less finely appointed hotels 

Four Short Blodfi 
,'Tivm 

U. S. Clutmfw of Commerce 
<m 

l-<'i:ilC\tKU[ -.■'!!.. 

.Sc'trniicitrr! :ji|J De SditK Streets 




Bureau of 
C;imi J in ll 
Information 



The Canadian Paanx Railway through it* 
Bureau ol Canadian Information, will 
tm&ki jou With t»* l«ost nstiabla in- 
formation on every phase of Industrial 
and agricultural development in Canada, 
la the Reference Libraries maintained at 
Chicago, New York and Montreal axe 
complete data on natural rcfourcea, cli- 
mate, labur, transportation, business open- 
ings, etc, in Canada- Additional data it 
constantly being added 

Development Branch 

tf you arc interested in the mining wealth 
and »Trr-in creasing mininR industry of 
Canada or in the development or supply 
ol the very great variety of in do! trial raw 
material* available from resource* along 
the Canadian Pacific Railway, you are 
invited to consult this Branch. An ripen 
italf is maintained to acquire and uvsesti- 
B*te Information relative to tfaei* re- 
source*: and to make examinations of 
<\r-.\\- n . in ;he field. Practical rnfurma- 
don aa to special opportunities for de- 
velopment, nae of by-prod nets and mar- 
kets, industrial crops, prospecting and 
mining given on application. 



Si* t iasai ia aWrf* Ini* AituktJ im |S# * 

CANADIAN PACIFfC RAILWAY 
(went attar or Mioartatioa 1*0 Mmsriifar 

C f I 1J1.! 

tmaa «*u— l«. n ms h im t Cw- ti 



the Palmetto of the tale* agent* at agent* ol thr 



Jen (or the issaanrr tu 
onitinn bv the central aa 



automobiles orrtincal 
"In so far as tlic 
rrrncd. the plan ■ 1 
tin- insurance depart I 
Folltnriiu: Mr tie! 
rumoc that ?rvcrul 1 
hostile to the plan 
•-ml. accord 



the 
■nti 

Jctroit of a maitcr policy, 
are xwu.fi to purrhafrr> W 
■ at insurance 
n.ili hi Siv! Vtirk is can 
nut hove the approval tit 
rnt of this Mate" 

'. |iri.i,mirtaniettlu, ami tlw 
ir L - hfiiile Nest V'«iU jti- 

the Chrysler Corrjoratlo;i 
to -l uiittabiU T«pkt, that a tut 



Genera] Motors Corporation iiltu is inaugurat- 
ing 4Ii Insurance scheme, '"The corporation will 
U n d er W ll tC tire and Uirlt insurance Co financed 
ran Ihmuvh the ag«u.'y of the (general Eichanije 
Insurance Co.." announces AutoMotivt !ntt>t> 
irus. It if recognized that (Pik mure will "have 
a large effect rtn the insurance business," for 
tan of thr Gcticru] Muton nuke "constitute a 
mmhlerabk (wrtioil ol the automobile insurance 
business " 

The nine Journal comments editorially: "In- 
volving, an the Chrysler p!on does, direct dealing 
between the car manufacturer ami the Insur- 
ance company, little husines wuuid be (rll lor 
the insurance agent did similar plant become 
gewra] thruu^hnut the industry. The Insuranci: 
agetil is a necessary part of the insurance struc- 
ture, the agenta arptue, because he arta not merely 
ai a salesman, Slit also as an underwriter, Judjr- 
iiij L!id -rk-r. iiilj ihmr t«> whotg IflHlWWf r ■ ^ ; . 
erly can be eateniftd 

■*(!»r 01*™!!!^^!^' experience indicates, huw- 
cut, irnn rhere i '.vr., In Hi Invrslieation ol in 
mraiiir buyen befora the insurance it written, 
tn fact, ear builders h»vr hem urging for srv- 
eral yean thai greater ran be rterclned w that 
I r responsible or dbbune*! persons wi>uld not be 
able to make the taking out rd trourance profit- 
able to themselves." Further . . . "thrle is 
ii"ihinsi tu indicate that the plan can be held op 
on legal ground* to any wide rnciii " 

Editorially, the Vmtttf Stain Xrtlrtv, an tn 

Miramc iuurnal. rt'ciark.*- "'Every ageury atto- 
riation and Insuraarn Federation should combat 
thb last venturr with the lull fore* of its n»m- 
bership." And in The 5r<l*d<zro"j opinion "there 
k certain ti> be a very definite tales resistance ere- 
ated among irEurancr men and their irinuls 
Which u'ill not inure to the arivantagc of aulo. 
mobile rruuiutarturers." 

Big Grain-Marketing Scheme 

Reaps Harvest of Failure 

TliF. BIG grain cnoperati%-e cTperimcnl has 
paa*ed into hbtory, Some blame the farmers ; 
■iimr isuri I he rauie of dhaolulltin in the Grain 
Mackiting Company itself 

"A month or two ago," says Waitaeri' Firrwrr. 
"when (t bentrae fully apparent lhai the failure 
of the Grain Marketing Company would be an 

n-i: iv n! • ■:].■-• lini" U }-ih . »i petti] 
that the dalty prcsa would herald it far and wide 
n .i l iilii*. ci: ii true farmer's crJopc';*li\ r Fo- 
tunntcry the Amoclateil Prtsu and thr larae n»w»- 
paper correspondents havr seen thr lai'tirr lor 
what it is — a failure In a mammoth 5Lo:k-selling 
campalBO." 

Farmers bought only small amountv thinks the . 
lonrrul. and "probably they can get their money 
hark. At any rate, John Covttrdate. tha «cre- 
taey of the concern, b on rerord in the press as 
say i as that this money obtained 1 by sale of stock 
in iirmen is in a separate fund and that all of 
ll will be eventually rrhmird 

Tim ouUioef the rise and fall of various rf 
forb at grain marketing "In tail the U. S. 
Grain Grower* obtained the backing of all the 
farm ureuniiationa In the west, yet it perished in 
1*12, Thr nest M-hctnc. rillitled the National 
Wheat Growers arrived in loJJ and departed in 
l«14. Last year the ttbJXDXXR Grain Market - 
bag Co. was Incorporated amid shouts nf ap- 
plause by professional rather than vucalional 
'farmen.' Sow the Grain Market Eng Co- has 
aiiiurriil l> in ir turn real linl Log tad ■'■ ■ 
lelber. and faces dtssolutinn 

"Thr Grain Marketing Co was favored by a 



bugr rise In wheat {irires during its Inriimbcticv 
Vrl it failed to remove »|htu latum Irom grain 
trading, as some had claimed it would, and also 
lailed 10 ptovt! any very |ir oil table enterprise 
iiom a eoennrrti.il -.tuii'lpuint The trnly value 
in the ri|jeritneflt ol leiiini; tarmer-rijjresenta- 
iives try Iheir hand itt running the terminal- 
r levator busincs*. apparently, has been to prove 
to them that It is not quite so simple as Uw> 
I i.i 1 1 thouehL Sow, perhaps, individual com- 
panies in this tlebi wilt be less hampered than 
formerly by leeislation paired in the iUpprrsed 
(ntertiits of the grain iarmcn 

Why Expciimtint Failt'il 

Thai the Araerlcan farmer did not svppuii Hu 
Grain Markrlilig Cu , Jim! thut tlierefore it failed, 
is the bcllel ol M anufartmrtr} Kttytt "They 
neglected to buy ituck in this cooperative rntH- 
prise — the largest ever attempted. So the failure 
i.i the project wits inevitable. It If a pity. There 
were some good men behind it" 

7"Jke rt«»id iVeu- }'or*cr agrees that --i! laiki! 
because larmrrs refused to buy the stock" but 
•sacrts that "there Is nothing In this rreoni dis- 
couraging (o cooperation for tarmeri. The 
scheme, like all of its kind, did not have a sinnlr 
principle ol I rue cooperation hi ll. It Was nit 
i [reigned by farmiT* nor for farmers. These f ai- 
mers knew rinbl well they did not have the ex- 
perience to go into the grain-elevator business on 
this big scale in one hie blind jump, and (hat if 
their JJo.OOOjOOQ were once in it they would be 
at the meres of those who remained to man- 
age It. 

"'In Its vrry Inception cnu[ii.-ration mean* thai 
farmers begin among themselves, keep their busi- 
ness anil property in their own control. Mid 
proceed Irom a small unit to a frderalinn <d 
units for the eeneril marketing of the product*." 

.Vivlrrn tftkt hnhb that •■failure to sell thr 
stock, Ot a xtimdent atnuunt lo i Aspire hope ill 
I he ultimatr sale, ma.de liquidation heceasarj, 
despite a large and profitable business the next 
year. There were comparatively few farmer 
memlwr- 

'Db-mlutii.ti ill Hip iorur<uin U'Ji ni'i>-.-.nr\ Im - 
lause II has Iwen HMW to romply with the 
Mlmm .• i in ticrative marketing act and the 
(,'appcr -Vulstead act, under wliich it is rci{Uirri< 
to transact as much business : u n i : 1 1 

bees as {or outsider! It has transacted t hru * - 
* norths of its business with outsiders, it was 

,:ilt! 

"Ai a mricbarKlbitig plan ll was stiri'^f ol ; 
a* a stock-selling plan It fulleil " ll "deiiinn- 
strated it* ability to transact an enormous btwi- 
nesa in grain markrtitjg, and actually made a 
profit for Im first year ll "k* naught but an 
experiment, honestly performed, by ruen witb 
givorl motives and high ideals. No one baa been 
hurt. The experiment proved the possibility of 
farmer contrnl, but demonstrated that Farmeta 
bukiog In perfect cooperatltsn " 

History of the S chem e 

Thf Wttpry of Ihr (iraln Marketing nrganiTa- 
tion b sketched by thr Kurnf .Vrgr-Foraer; ''Four 
o'.d-Hn* capital -uoek elevator tom|ianles con- 
ci'K-ed the idea of taking advantage of thr 
icntratbu.-'i cooperative law lo unload their un- 
itrafitable elevalon on farmers at a price fitcd 
by ihomselvcl. They nreanirnl the rnmimny 
and lureted in their piuperties on a vuluiillun nt 
Sto,4t37flOO. They remained In control 
scheme was for farmers to buy stock to t 
amount id $2 0,000,000 to pay for thr piupertil 
and pmvidc Workinr ca[i!tal July 28, I92S, wi 
set its the date when for men were to pM < 
5t,non,rXK) advanced aa working capital, 

'■One of the four elevator companies in DM 
deal was the Pastnltaum Grain Company iJtut 
Week the failure of Dean. Otvalivia & Co . 

laret brokeraie house, revealed thr f.oi 1 hat 
lu-ld 434,1X30 shares of the Rosenbaum Cornpan 
•lock on a valuation of $50 a share, which 
ifnee xune to £S vkithuut buyer* 

Indiana rrfusrd permiasion to wll the *toe 
In | Hat >LiLc 1 1 1 i r f . ■ i- canrcllnl the privllc 
prrvioualy itlowed to dn so. and the appU |Jl 
lnr permission In rll tin' stank ol the coorx 
f umpanv in -Oo.hr was MlUtdtaWfl " 
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Into the Store — 

and Out! 

{Attention Space Buyer and Sales Manager) 

One-time distribution does not pay — often it means a hos- 
tile dealer with his shelves full of stickers. 

Continuous distribution— "repeat orders"— is assured in 
Chicago to legitimate products advertised in The Chicago 
Daily News. Experienced dealers know this and cheerfully 
co-operate with manufacturers and jobbers who advertise in 
The Daily News. The Merchandising Serv ice of The Daily 
News is effective in obtaining this cordial co-operation. 

The Merchandising Service of The Daily News helps get 
your goods into the store, and Daily News advertising sells 
them for the dealer. 

With 40(1 ,l MIO daily average circulation — approximately 
1,200,000 daily readers — The Daily News reaches the great 
majority of Chicago buyers, and tt is the outstanding buyer's 
directory and guide of most Chicago households. This fact 
is proved by its continued leadership among Chicago daily 
papers in the volume of display advertising printed. 

In tiie first six months of 1925 The Chicago Daily News 
printed 7,926,577 agate lines of display advertising, exceeding 
the daily paper having the next high record by 1,656,634 lines. 

To get your goods into Chicago stores — and out, follow 
the lead of successful experience and advertise more — and 
most — in 

THE CHICAGO DAILY NEWS 

First in Chicago 
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Insure it / 

FOU jurt o few cents yew can give yourself North 
America I'nn-rl Port Inatimner protection. 

Wmp n coupon with every |»ac-k«.jrr and you arc insured 
against Its low, damage or dcstrcirtton in the retails. 

Mull l.br attni'liol iiiriiioramiuni t'^r InftirniHtkniiKid rates. 

Insurance Company of 
North America 

PHILADULPHIA 




luaniruiev Company or North Apmlm 
rhtid ami Walnut Strwta 



Wuii-i HiDirNiHthrii uii 1'urirl Pat Inmmaee 



GROUP INSURANCE 

ffhof Are You Doins About Itf 

tj»er I.too employe™ of the I'nirevf 
Start* nrc carry in* Group Insurance 
un the 5ivn of jfVfjm employ t<». 

This ituursncr covers whoJr gniujHof 
employers under * single contract «iih- 
(Hii nieiiical rxaminiciufl, in amounts 
varying t'rwm |<co to Jto.ato per e»- 
pluTcc Imrtiwca total permanent dii- 
ability without «tr* charge. 

ClCOin* iNSUR ANCF. fur employees 
of liii'toricn, »1i)trn qrul bu»nei« cuncetna 
nf ill fciraW » rapidly inrrcaning. h 
bin proved of value to thoto who have 
adopted it. and other* « iJF take it upas 
■Dan ai rhcr loam of it* usefulness. 

Our hook on "GROUP UFE IN- 
SURANCE" will gladly be mailed rnu 
villi, ml 'jlil'mntton. 
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CHATTANOOGA 

Di«tr(bulinK Ctuitar 

Bendri bein^a |>rrjJ nian- 

ufwtiwtng center. The 
Dtcsmo of Dixie" offers 
■ logical location for Sales 
Olfice*. Awetnbly Plants 
and Wankouatd to Bit 
the southern utatEi- 

Wrut fur nnxirtiurun 

CHATTANOOGA 

CLEAHIMi HOCSf ASSTH 

M» Jnmtii DuklJknf 
Chattanooga, Tenn. 




A ST SONG COMfA/fT Or* Suit 
Irart .h tfujjnnr. Sihnat ji to Con 
(Tart. Sal* jinrf $«-ur* in £ii»ph W'.ijf. 



Send «1 .00 
"The Fun of Knowing FolJts" 

br Pmt Kijlr. van wtU#» ibe Itamnn Mailt* in 
■aawasi SJata b taw Htssjatjlla i«sn atBBli 
PncdKcitr aiKrtfi tufln— huv lu JwiikilitHi. m-J 
kimiaaar kin n niuM i aw ad hn book to yoe- 
.'10 [war*, Buimd in Bh» Oath. 
II in. Pa«tp*ld 

Nation's Business, Washington 




I H.\\~E just hat] an astonishing talk with 
1 the manager of a chain grocery store who 

Witf Inmrnlmg the foci that beCAUtt of good 

service he was being promoted from a part 
of hit city where working people dwelt to a 
store near the mtt»t fiishionable sectiun. 

Of course I asked why be wn? imhapiiy 
ovrr his prnmcitiun. 

"Because it will be impossible for me Tti 
tell as much guncU ami make as mur.h mnncv. M 
he replied. "Rich people don't buy as many 
grorarie* ,u hum bier people, for a numheir 
of reasons. In the first place, they don't gel 
as bunirry, became they lejid easier Itveir— 
ifon t have to spend w much physical entrriy 
each day, Tbry have 'null'- l:ui ill' - 1im> 
Most important of all, eating dinner u alt 
incident tn their lives rather than a high peak. 
If they do -u-ish li> h.ivr ;in rlnboralc dinnrf. 
they are likely to go to a famous hotel for it. 
With a husiLlc working num. eating ii one 
of his few opportunities for pleasure, He 
want* lots of food of the best quality. Din- 
ner ii the biggest feature of his day. He is 
the ideal customer fur a grocer." 



LEE MILLER, engineer for the American 
' Institute of Steel Construction, recently 
shocked a group of eairint'cn, by n-lljug them 
that all engineers arc seriously ut fault in not 
being able to express engineering problems in 
the language of everyday u Hairs. 

(hir inability to dbxu** enginrrrintf except, 
in scientific terms that even our efflptoyets 
don't understand if a cosily shortcoming, " 
he said. '"U'hcnevtr a big enterprise meets 
with financial trouble, ibe first men they 
remove from the salary lift are the en- 
gineers — because they <lon ! t know what the 
engineers ate really trying to do. Atitl the 
engineers, not talking (heir language, em't 
ttl! them." 



|T SOMETIMES appears that (hose (selling 
I imnr<c4sm' articlr* — gtMtdj that people 
can get along without — fare better than 
those who deal in necessities. 1 know thf 
leading shoe merchant in a thriving city of 
40.000 and though he has a Urge investment. 
Utd must pay a big rent, he has difficulty in 
showing a dear profit of $10,000 a yeaT. I» 
the outskirts of the same city l» a man with a 
little Store only abdui I? feet square, with a 
trifling rental, who sells soft drinks, cigarcu. 
candy, ice cream, toy balloons, automobile 
pennants anii •imilar articles, His entire in- 
vestment is never ?1,000 At any one time and 
yet he tells me that lw is making nearly 
$1,000 a month. 



/ •'!)!. LEONARD P. AVRES, who Es prosV 
sbty the highest aaliiTird sUtintician on 
earth, as well as one of the ablest, alwuy* 
h.j' k'-tn 'i)",rr, ;;Mi>n hi make on the auto- 
mobile industry. One evening when we were 
eaiing dinner he was silent so long that * 



H'A*» wrilimt '<• Ik, o.Ji fl.nri titirt m**H*n V«1ih'x Jturiwril 
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WUfltfcrwl wll.ll he- iitulil \k llitllkilUJ aliuul. 
Suddenly he askrt) tnr. 

''Had it ever occurred to you (hat the 
.luhirrml-.ilr .- ,>ii^ oi laa mosl rumpetitivt! 
articles ever .sold lei ibe public P " 

I asked him to explain and he went M to 
my. 

"If you buy a piano, your neighbor * piano 
<Iih--ij; LL»nic ovrr ind itand alun^idc of il 
to show up yours us inferior. Hut the 
momciu ynu buy a car you ate in competi- 
tion 'A'ilh yiiiir iirighlmr. Votl are obliged 
to look at bi» i'ur across the street and oli- 
aerve that it is belter than yours. Immedi- 
ately you secretly hope lo have a better air 
just as toon an you can afford it — if not even 
sooner, Xo matter whether you're at rmme 
or riding about, your car Is in competition 
with other*, always ready to he a symbol of 
vuiir -iMui., Vuu itc utmost flirted lulu 
thinking of buying a twtlcr Car thm yint tan 
afford.* 

Th:it reminded Ayres, too, that ihe big 
mU' of cars during the last scusnn lusn'i 
been doc to an increased demand for cars, so 
much as to the fact thai all car* more than 
a year or (wo old haw suddenly become 
obsolete. The last season has seen a number 
of new improvements which have made peo- 
ple willing tu dispose of old cars while l hey 
were still in good working condition. 



I NEVER, understood until just recently why 
* an increase of inn-n-st rale? should check 
lhc upward trend of stack prices. The com- 
mon impression seems to be that speculator* 
are unwilling to pay higher interest rales and 
hence cease to buy stocks. Bui a backer 
pointed out to me that if one were buying 
stocks thai he could sell a few lay.i later at 
a profit he wouldn't tare much whether be 
bought them wilh money borrowed at J per 
"•in or 10 per eem. What happen* U that 
interest rates go higher bctractsc of greater 
<lemanr| for mrwy and ihis demand crnne* 
with increased Lmsitie^s activity. When busi- 
ng nu-rl need rrnire money they come in 
compel it ion with stock speculators at banks. 
Naturally a banker would rather lend money 
to ,j l| j-iiii-.- - man un a firm morljjaur or 
ether staple ■.r-iuriiy than on a speculative 
•lock of fluctual ing value. He tht?refure 
shuts off part of I he supply ftcsn Hock buy- 
«i. Xot only docs this reduce the »rn«iur;i 
of stock a man ran buy, but also reduces his 
<i|>lHirtutiiti.;i for rent'llme at a prolii — be- 
cause oilier buyers are in thr same boa! with 
himself and have less money at their dis- 
posal. Moreover, even those who have 
plenty of money of their own for market 
Wti vities Liejtin lo think: '"It's *aid thai 
Maiier interest rates indicate a drop in prices, 
«o we'll stay oul " Thus the number of 
buyers is so grearly reduced lhut stocks are 
nejflrrli'ri and uin lie ■ »i 1 1 nn'v ,,i < ■ i' » ■ n- 
prii i". 



A SHREWD economist recently explained 
to me ju*1 why it is that our modem 
system of federal taut km is a plot auain-L 
•he poor 

"Yes, the pijor h:c. J tu | iJl-- iimj-i ui l)n. 

inc.fjmc tan," he ;ai<l, "When a manufac- 
turer of shoes or bread pays a million dol- 
£*r» of income \ttx, ihe only place he could 
have obtained the money wis from hb cus- 
tomers — by adding a little to the com of 
awh li»nf of bread ur pair of shoes. The 
poor wear oc« more shoes and eai more bread 
lh an the rich because they nave to walk 
lanlirr and get hungrier. Hence they pay 
Wat* income tai than the rii-h." 
"Hw*- would yuu remedy that?" I asked 
"By tutng people for vvhai ihey buy in- I 




Export Safely and Economically 
in Pioneer Boxes and Crates 



/~\N your foreign or const- wise shipping, 
\J consult with General Boy Kngincers. 
The results of their work may astound you. 

I v <ir une product, the hexagonal Pioneer 
\U>\ increases the cipacii> of cur or ship by 
25%. The shape Itts the product and ptc- 
vents shifting in car or hold. The boxes ure 
strong enough to stand dock usage and sire 
delivered w ith no breakage of the porcelain 
contents. One foreign customer of the com- 
pany estimates the saving lo him due to lhc 
box at $150 a car. 

This wus accomplished through the cooper- 
ation of the manufacturer and General Bos 
Engineers und without cost t»> the manufac- 
turer. The same cooperation is available to 
you. 

Write for "General Box Service"— bulle- 
tins thilt tell how other munufucturers cut 
shipping costs. 

GENERAL BOX COMPANY 



50-1 Nk'rili Di-jrhorn Mrecl 



Chicago, Illinni. 



Parlorl**- *«***■•«. U-, 8rMti,n, fif. Y., Cl*#n»*H. 
Uki; IklrtH ittri., CttV H {.mil. til., tllmn. ,V«,. 
Hunt*! Cuj.Xlt. .Lctiirtlh, Kr . ,V«iSciN<, Inn.. Ar» 

Ori*4i*». tf*. . i'i^i,M«. " ■> - MdU. 

GENERAL BOX 
SERVICE 



What Pioneer 
Boxes Are 

I'ioDnen »rr bom 
or rr*le» miilc at 
thin, Inufih lumber 
and itrappeO nilh 
tbrec <ir more ateel 
wire* f>f i; r . i [ 

■ irrn^ih, Tli» wires 
ire staplei) on. The 
>id])lc* ure tnebured. 

The cxn*-»(of cr»icp) 
■rc mads In ninny 

■ IxeS and t(t«[>f. itnJ 
■re deliver^ I in M il 
MdiaJ form. 

i'tfnccf* ate uied 

in almutl every in- 
iluslry. 

ftrcWvvn Uhc |h«»« 
contatiicra becauav 
ol tlio tiropbcilr o< 
iipeninl! und unpucL- 
uij;— <iiid rr-injiiji. 

A Knob It I "[ntiirti- 
i»fi Slupoieuti" cos- 
«r« the inf-ici< id 
Draper bo 1 1114 and 
eratlnf from Ihe 
receive n point wf 
virrr. Sent free. <m, 
1 1 i(i4e»t. 



OSE StRVICE FROM Kl RESTS T.' IIMSHCO PRODUCT 



Whtw writing t* (j.iki, H<ik ru»l,»> ft**u in^nrina .Virtu*'. HunnuM 
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Mergers 



The Merger is the practical, modern-day method of 
reviving the fittest. Survival of ihe fittest today 
is not enough. Revival is necessary — new life, new 
energy, new effort — economically. 

The Merger is much tnorc than just getting together. 
It pick* the beat of the necessary and the vital from 
many similar efforts and makes them into one 
supreme accomplishment. 

The reason for ft is the elimination of waste in 
industry — not alone the waste of time and mate- 
rial, but the larger mental and physical wastes — 
duplication of efforts, of capital, of organization. 

The result nf it — or, more properly, the result of 
following the constructive suggestions of the Gov- 
ernment's Committee on the Elimination of Waste 
in Industry, of which the Merger is but a part — is 
that waste in industry in the United States is being 
reduced by more than S600.000.000 annually. 

The Merger is no plaything. Every detail, from its 
conception to its smooth and effective operation, 
demands exact knowledge — based, not alone on 
facts and figures, but on most intimate and practi- 
cal accounting experience in many fields and nation- 
wide in extent. 

It has been the privilege of ERNST & ERNST to 
serve many industries in their serious desires to 
eliminate waste thru the Merger. 

ERNST & ERNST 

AUDITS — SYSTEMS 
TAX SERVICE 
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THE HOWARD PAPRR CO 

' Rfi -\N.v OHIO 



stead of what they sell," he replied. "All 
weslth comet from producing sod saving- 
A lu whirfi j»eri3li*e» production curtails 
wealth, but ii you let a man manufacture 
ail he can and discourage- too much spend" 
Jtag, then wcabh fe ,ic cumulated. Suppose srt 
hsd a tajc of 1 per cent on 1 f.i pair of 
shoes, 5 per cent on a SJ0 pair, and 25 pt'r 
n'nr un a SIS pair. The poor, -who wear 
cheap shoes, would grt otf comparatively 
easv, hut ibe wealthy who can afford to pay 
bigo prices lor shoes would contribute the 
most- The man who merely made and *oW 
ihr shoes sbuuldtft pay any lax at ail." 

QTRAKGK as it seems, it is a fnct that 
^ certain big shops catering tu ihe so-called 
exclusive trade do not want The trade of 
humbler people. Prices are high pt'Tposrly to 
discourage any but the rich from coming in. 
This isn't exactly amdibUhnes.* un the mer- 
chant'* part, but is a recognition that cus- 
tomers arc snobbish aru) would rather pay 
1 .rice* than rub clhowa with those whom 
they regard us social inferior?. 



ON A BALTIMORE street car I offered 
payment for my»*tf anil a friend. The 
conductor said: 

"If you pay ra*h, it's la cents, but if yoti 
buy two tokens you can have them for 1? 
cent*.'* 

In other wcmJs, the company discourages 
mc from pulling my mom-y in ihe bos in the 
simplest and most direct way but will carry 
two passengers for one cent lesa if one of 
them first bothers the conductor to sell him 
two tokens. There may he some excellent 
reason 'or Lids but tu an innocent bystander 
it looks illogical and inefficient 



I KNOW a man whu by close study of 
business cycles and economic conditions 
has been able lo buy raw products at the 
right time and in consequence has built up a 
large, successful manufacturing business. Vet 
When he buy? irU'estmenl ••<•■ is: » T t .:r-h'.i': 
uf using his own judgment, of proved re 
liability regarding market trends, ho shows an 
almost childish belief in the farsightedness of 
a $40-a-week employe in a broker's office, anil 
ask* him for advice. It is aim oat as if a 
famuus artist shmild seek wisdom from a sigfl 
painter 



f CHARLES F, KETTERING, inventor of 
V/ ihe hrit electrical starter for automo- 
bile, and a forward-looking thinker, told we 
recently in u conversation Unit he think* 
scientific progress in the next 50 years will 
be along chemical lines. 

Heretofore," he said, "wc have been 
chiefly concerned with improving transporta- 
tion and communication— automobiles, aero- 
planes, rndkj. But wc mhall scum find l'l'iti'i' 
ways In supply even more fundamental needs, 
such ss fund In fifty yt-jr* peihap* a cow 
will be .1 museum piece We shall make our 
milk and beefsteaks in ih<- laboratury Only 
(he hetf farm land* will br used When that 
time comes the equatorial regions wilt have 
a boom, because we *hall make much use 
solar ray< and naturally muss go when? the 
r-un shim - most. In our best farming sections 
here fn the United States, it must be remem- 
bered, most Of OUr mrrnrin* k clnOC i 
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"What wilt be the next great improvc-mr-m 
in automobile?" 1 asked Kettering. ' '^ cltef 
lubrication?" 

Oh," be replied, "wc should bit on so" 1 :, 
plan fr>r making all lubiication unnece** 1 '/* 
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The Inevitable Typewriter 

Noiseless typewriting has long been vnevitOr 
ble and now the irievitable typewriter is here. 

It is the New Model 6 

REMINGTON-NOISELESS 

with Four*Rmv Standard Keyboard 



""pHIS new machine is the masterpiece 
J. among writing machines. It is the 
noiseless typewriter — rendered com* 
plete in its efficiency, h ha-, t r i u liyhr, 
natural touch which is universally de- 
sired by operators. Its action is surpass- 
ingly easy, which insures a great vol- 
ume of wort.. 

It is an excellent manifolder, yield- 
ing plenty of clean, legible copies. And 
its work is beautiful — 'worthy of ony 
user's signature. 

Above all, it has the complete tour- 
row keyboard— exactly like every stand- 



ard machine — the keyboard with which 
all operators are familiar — the one 
which fifty years of experience has 
proved to be the best. The operator of 
any standard machine who changes to 
the Model 6 Remington-Noiseless has 
nothing new to learn and no new typ- 
ing habits to form. 

Business efficiency demands noise- 
less typewriting, comfort demands it, 
human nerves demand it, health de- 
mands ir. And the new Rcminuton- 
Noivtless No. 6 is the complete answer 
to this demand. 



Remington Typewriter Liimpanv. i~4 Broadway, New York 

BRANCHES EVERYWHERE 
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Inspection - 
Inspection - 
Inspection! 



-makes good soldiers 
and good telephones 

At West Point and Western Electric, 
the order of the dav is the same — inspec- 
tion, inspection, inspection. 

A vast army of small parts must pan 
muster before they can assemble in tele- 
phone formation. And any part found 
unfit for duty is rejected,. 

One part must measure up to standards 
within a thousandth of an inch. Another 
must he ready to obey the command of a 
tinv electrical current. 

Constant watchfulness is kept over all 
the apparatus which Western Electric 
makes. It starts with the careful selection 
of raw material. It goes through every 
step of the manufacture. It gives you, 
finally, a telephone that, like a good 
soldier, can Serve on anv front. 
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Western Electric 

SINCE 1869 MAKERS OF ELECTRICAL EQUIPMENT 



Wkrm srifuitf It Muiui lojcttie I7jjtri»i N'ur lararioa SmltiA't Vujineu 




« T*r 0. r. It 
Co, /»f . (».■» 



Cement fillings in trees are like dentistry 



In rhe rrearmciit of a cavity 15 
a (iNirb, the dentist mutt dn at leant 
three thing*. First, he tmi-it clean 
out nil the decay an J prevent fur- 

ilier iIci.lv. Si I, lie rmial pre 

|wtc the cavity so that the fill inn; 
will may permanently in place. 
Third, lit mtiit exclude all foreign 
xuhamncc, especially moisture. 

Tlie Tree Surucun must do all 
of these things anil rrmrr. He 

mm enntend with the nwitying and 
twisting ot the trees in (he tank 
wind*, nitre/nre, Pavcy Tree 
Surgeons 1 1 111 Id their cement fill- 
ings in sections, like the backbone 
in the human hmly, t»i uldw 
this sway and to prevent cracking 
ami breaking. This sccrhmal (ill 
mg met hud ia a patented process, 
used exclusively by Dovey "I'ree 
Surgeons, and n the one thing that 



made successful Tree Surgery pat* 

Why um cement fillings in 
trees? There is M filling material 
fur tree cavities that the Davey 
Company could nut uw. Iwery 
a I [eyed substitute for cement ha» 
\ieen offered to the thvey Com- 
paiTT by iti enthusa-wic promoter* 
and has liccn thomui:V ti. I !•• 
the l>avey Research Department 
Noihrtije begin* ro eipud cement as 
ft aucccssfut filler for tree cavities. 

Cement, wlien properly used, 
ha* great lasting <|ijalitie>i. 1 1 has 
tremendous crunhtng strength. 
When property braced, it provide* 
the necewan mrrlunicil itrenstth 
fur decjiy- weakened, tree*. When 
used in sections, il doc* not break 
in the wind sway, and it remains 
a [ irrntiinen t intetrral part of the 



Trr*-. It pmit-Ui (he iniiilr * I 

from further infection and decay. 
It provides a. sufid surface over 
which the new lurk can heal, fr 
i» rean-nrwhlv > 'heap, everywhere 
Available, and easily worked. 

The idea of cleaning oat tree cavi- 
tica and leaving them unprotected 
is scientifically wrong — would any 
reputable dentist leave a tooth eav- 
iry unfilled? 'Hie inside wood in 
an open cavity invariably crack* 
and induce* decay much deeper 
than before. This wan the crude 
practice of fifty years ago, before 
John tlavey save u> the wurld the 
■cience of teal Tree Surgery, 
Davcy Tree Surgery i* practiced 
hy th<irnuifbU 
trained, pru- 
fcttioual men. 
and is a proved 

mm 1 rss. 



THI- 1XW1-.V TREE EXPERT CO., Ira! 2H4 Cily Brink Blil w . Knit. Ohio. 
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JOHN LiAVfeV 
F*thn rf 
Trtf Imriirj 
Kr4. V. S. Put. I WW* 



D A V E Y TREE SURGEONS 
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Rely on the Auto car "coalman 



''The % to J ton \ - 
4 cylinder \ a 

Autocar v 

turning circle is / 
only 5& feet fa 
in diameter / " 




Autocar Trucks dominate in the coal trade — 

Recausc dependable deliveries are the chief good-will a>*et in 
the retail coal business 

Because Autocar short whcelbasc hanJiness saves time and 
handling charges 

Because 15 years of constant use have demonstrated Autocar 
sturdy dependability and economy. 

Send today for complete data cuncvnunn Autocar truck* 
and those whu use them in your own line nf business. 

The Autocar Company, Ardmore.Pa* 

lljrc^t r.K"!orv "Amiw Sale* and Service" DranL-Wi nr AlJiliaurd Hi T i-L-ni.nraiiv C i in 
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Autocar 

gas and electric trucks 

EITHER OR BOTH - AS YOUR WORK REQUIRES 



